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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 19, have 
been $1,333,679,576, against $1,162,169,683 last week and 
$1,221,412,522 the corresponding week last year. 









































CLEARINGS Week Ending November 19. 
Returns by Telegraph. 1892, 1891, Per Oent. 
Now York.........---0....-.-- $652,164,191 $542,823.50 | +201 
83,279,881 81,867,721 +79 
61,428,381 59,396,227 +34 
13,649,806 13,263,812 +29 
93,011,000 92,986,020 +0°03 
22,423,424 20,044,766 +11°8 
‘New Orleans ....... ........-- 21,000,000 11,324,816 —2'9 
Seven cities, 5 days..... $241,946,683 $821,646 492 +146 
Other cities, 5 days..... ced 170,264,287 156,498,274 +8°3 
Total all cities, 5 days....| $1,112,211,670 €978,144,766 +137 
“All cities, 1 day............... 221,467,906 243,267,755 —9'0 
Total all cities for week ) $1,333,679,576 ' $1.221,412,522 +9°2 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
‘in all cases estimated, as we go to press Friday night. 

Below are our usual detailed figures for the previous week, 
> agg the returns for the period ending with Saturday 
noon, November 12, with the comparative totals in 1891. The 
azgregate for the week is two hundred and fifty millions of 
dollars less than that for the previous week, the falling off being 
due primarily to the loss of one day’s business in consequence 
of the election holiday, but is also in part ascribable to the 
fact that the total for tne week ending November 5 included 
the usual monthly payments of interest, &c. Compared with 
the corresponding period of 1891, which covered a full week, 

ere is a loss of 10-9 per cent in the whole country and 1°4 
Per cent outside of New York. Notwithstanding the smaller 


points, particularly at Des Moines and Salt Lake City. 























































































































































































number of days covered a number of cities exhibit gains over 
year, the ratio of excess being noticeable at some Western 








Week Ending November 12, Week End’g Nov. 5. 
1892. 1891. |P. Cent. 1692. |P. Cent, 
ay cay $ 
few a secvcccceceeees| 656,525,364) 791,100,155] —170, 809,785,623 +110 
ales oJ — 
(Stocks .... +++. @hares.)| (1,244,445)| (1,744,918)} (—24°3)] (1,195,164)| (+a 
(Cotton. -bales.)} (1,712,700) (933,000)} (+83°6)} (995,300) 0°0) 
(Grain.. (32,902,575)| (66,636,375)| (—20°6)| (23,754,950)! (—60°3 
(Petroleum.. 26, (1,292,000) {-90°2) (1,272,000) | (—36°3 
Boston.... 95,160,806] 95,514,595 —04! 124,085,554) +9°1 
Providence..... 5,599,900 6,089,700 —s'0 5,969,500; —4°6 
Hartford..... 2,027,764 1,876,172 +81 2,358,30: +23°9 
New Haven.. 1,431,110 1,596,467] —10°4 1,664,392) +17-1 
Springfield ... .ssseseees 1,535,009 1,549,835] —10 ‘562,249, — 
Worcester... ..0+ sores 1,384,661] —1,303,63' +6'2 +560,787) 
Portland.... -.. ose 2 1,261,744) +4112 644, T73 
Lowell........ 918,82 —25°5 1,265,803 | +€5°5 
New Bedfo 568,783 +84 78,2 — 
Fall River®....cccsccceeee]  OOGCHG] cea a eee aie 999,503 adda 
a ! 
Total New England...| 109,843,548] 110,679,748 —08) 140,588,920) +90 
Philadelphia.........++++ 67,469,142} 67,056,742 +0" 89,161,340; +426°6 
itteburg....... e+] 13,°61.593] 14,137,624] 41-7] 14,872,940, +495 
Baltimore......... 14,825,558] 15,182, —5'0 828,450) 13°4 
UMAIO.....006 sees 9,071,593 8,715,698 4 9,965,840) 12°8 
Washington...... 2,339,628 2,025,38. +i 2,492,644) +26°3 
Rochester......... 1,648,139 1,551,711 6 1,969,515) 11°6 
SYTACUSC.... «2.666 96: 920,135 t8 3 1,409,733 tare 
Wilmington....... 796,528) 905,613) —12°0 1,061,175, 434-7 
Binghamton..... 283,700 270,71 +4°8 281, —1'2 
Total Middle...... 110,264,845] 109,665,015] +05] 137,813,537) +21°5 
CHICAGO... cseceees 101,988,467} 101,420,480 +06} 123,521,343) +25°6 
Cincinnati......... 14,810,950 14,938,750 —0Ov 17,391,20 19°2 
Milwaukee...... 8,282,756 7,325,495) +1L0 358, L 12°2 
Detroit......+. 7,516,506 6,241,108} +204 8,066,395 10°4 
Cleveland... 6,234,564 5,733,761 +8°7 6,914,117; +206 
COLUMDUS. ..sseeeeeee ceee 3,947,7' 8,460,200] +4141 4,362,500) +4+25°4 
(ndianapolis........ +++. 1,200,000 2,353,660) —44'9 1,0v1,916 “8 
Pe@OTIA...++++6 1,791,800) 1,818,564 —3'1 2,051,141! +10°4 
Grand Rapids. 980,329 916,081] +47°0 1,000,000 +17°2 
Lexington. 416,327 496,951; —16°2 535,243 +3°4 
BRR cc. o6ncccsscosnces 418,702 340,32i] +4230 387,027} —4°S 
Total Middle Western.} 147,638,101) 145,079,321 +1°8} 174,679,088} +420°8 
jan Francisco............| 14,784,926) 22,245,814) —g3°5| 19,236,762) +06 
POFtlaNd....s.seeseseceres 2,700,000) 2,806,771 —3°8 2,919,929) +105 
Salt Lake City. 2,206,630 1,737,793] 427-0 2,954,281) -+64°6 
Seattle......... 923,748 890,470 +3°7 1,037,270 68 
facoma...... 1,093,936 1,310,220) —16°5 1,427,930 0°6 
Los Angeles. 845,623 852,300 -08 23,460) —28°0 
Great Falls 395,959 350,000} +4131 331,581) +23°1 
Sioux Falls , 135,000) 418°5 172,084) +231 
Helena*. 749,233 i 721,062 ose 
Spokane* 1,090,002 bocdcees Fo) ee te bo hes 
Total Pacific...........| 23,110,928 30,328,368} —23:8] 28,958,300 +66 
Kansas City.......s.see0s 11,206,023) 11,640,833 -37 11,691,822 +91 
Minneapolis.............| 10,300,000) 11,328,690 —91) 11,541,650) +101 
St. PAaul...c.ccccccccereeee] 5,383,065] 6,164,654] 32-6] 6,351,009] —14-4 
‘ 5,654,336 4,727,929 19°6 6,299,154) +51°0 
4,682,377 14°2 5,534,911 +1lu’4 
500. 2,731,409) -15°8 2,212,448 +04 
1,543,012 4°3 1,884,484 —4+'0 
1,096,963 12°9) 1,480,202 37°0 
857,998, +430°2] 1,382,950 50°0 
575,769) —65 622,369 +3? 
607,198) 415°) 818,853] +124 
422,225) —i4 449,597 +13 
| —_—_———<$<—$—— «| 
Total Other Western..| 45,752,584) 46,378,997 | —13] 50,455,339) +413°8 
St. LOUI8........cecceceee 6,845) 25,594,146 —21; 24,531,635 —15 
New Orlean ° « 12,176,051 12,657,526 —3'8} 10,818,832 —13°6 
Louisville..... 8,795,160 7,087,956) +241 9,144,239) +18°7 
Galveston. -| 3,819,503 (666,958) —239) 4,283,924) —11°7 
8,565 2'995,262 —O'9 4,011,357} +35" 
2,412,316 230,608) +81 2,606. 681; +14°6 
3,051,735 2,738,783; +11°4 2,969,036) —13°7 
3,305,727 $,591,372| —10°4 3,201,565] —28°9 
1,945,509 £837,127 +5°9 2,130,451 +0°2 
1,742,031 2,087,321; —16°5 1,925,693 7 
da 1,086,150 1,418,164, —16°4 "233,119) —21°7 
Vallas....sseeeeee si 899.580 90.8 oe Prt 1.0370 +23 : 
ry eo 606000 bs 550, . , P 
© Sapna 800; 1.079308 +250]  sonr7ai| —bo°8 
sirmingham...... 437,924 589,529 502,523)  —8'7 
shattan Bncce co 447,150 97, —13'0 
Charlestan*........ éaebiad 1,458,65 a 1,794,422) coce 
Jacksonville® ........... 346,252 * ‘ sees seeereee eee 
Total Southern........} 69,004,313} 70,501,106 —21] 70,528,263 —S*4 
Totalall ........ 1,162,16%,683 1,303,732,710] —10°9]1,411,838,950| +12°0 
vutside New York...... 505,644,319) 512,632,555 —1'°4| 603,053,327) +13°4 
fontreal .......eesee eee] 12,562,316) 10,965,986 46) 11,854,379) +8° 
COTODLO 2. .ccscecesseecees 6,557,320 5,987,419 311°4 7,576,926) +11 
fal soceeecces eo 940,000 1,083,562; —13°3 1,282,513 at? 
familton ......... ee 730, 659,418 v7 ‘S 936,724 3 
Total Canada. .........) 20,780,636! 18,596,385! +11°8; 21,650,542) _ +1 0° 
e * Not included in totals. 
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BTATE AND CITY DEPARTMENT. 


See pages 867, 868, 569, 870 and 871 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Numerous influences have been at work to disturb 
Wall street this week, although so far as there has been 
any actual change in our domestic trade conditions— 
those conditions which more directly tend to benefit 
railroad earnings and values—they have as a rule been 
favorable. To be sure the prices of breadstuffs are all 
extremely low, but this year’s production added to the 
surpluses of last year left over to be marketed, is 
large, which in some measure qualifies the disadvantage 
of price. Other than that all signs denote progress. 
Cotton is higher than it was a year ago, and advancing 
instead of declining as then, while the condition of the 
ron market, especially of pig iron, has become decidedly 
favorable ; these are two extremely important circum- 
stances not only contributing materially to, but afford- 
ing evidence of, the prosperity of the whole country, 
and particularly aiding recovery in the Southern States. 
Then, too, in addition to the articles named, it can 
also be said that general business is in nearly every part 
of the land and in nearly all departments, fairly pros- 
perous and in good shape, transactions likewise being 
on the increase ; so that taken as a whole our internal 
trade certainly promises well. 

On the other hand, some unfavorable conclusions 
have been drawn from certain features of the election re- 
sults. The success of the third party in Kansas has been 
construed as likely to lead to legislation hostile to rail- 
roads, and this has been used to depress the market 
especially for Atchison and Missouri Pacific securities, 
each company having so considerable an amount of 
road in that State. Later information, however, leaves 
the presumption that the Senate is not in the control 
of that party, while the Governor-elect in an interview 
has encouraged the belief that nothing of an aggressive 
character, harmful to vested interests, will be done. It 
is well enough to recall the fact, too, that judicial de- 
cisions during the two years since the last Kansas Leg- 
islature met have somewhat tied the hands of State 
and Inter-State railroad commissions; and, further- 
more, that the views of Western and Southern 
communities are all the time growing a little 
more conservative. We have an_ evidence of 
this latter fact in the election results in 
Texas. To be sure Governor Hogg has been re- 
elected ; that at first sight seems as bad as bad can be. 
But he only received a plurality, not a majority of the 
votes cast, and moreover, though elected, it was solely 
because he was able to obtain the nomination of the 
dominant party, whereas the followers of Judge Clark, 
the conservative candidate, were considered but a bolt- 
ing faction. No one need think the fight is over yet. 
Principle never surrenders. Judge Clark says, in an 
interview published in the Texas papers this week, 
that he and those who are acting with him intend to 
keep it up “‘ for two years, four years, eight years or a 
life time until sound democratic Government is estab- 
lished in Texas.” In the meantime Judge McCormick’s 
decision rendered last August holds the railroad com 





mission of that State in check, and though new legis- 
lation may avoid or get around that injunction, it must 
conform to the principles of the decision or it will only 
invite still another injunction. Perhaps, however, 
Governor Hogg has become wiser than he was. We 
shall soon see. 

More serious than all this however—because in one 
way cr another it strikes at the industries and enter- 
prise of the whole country and not of a single State— 
has been another adverse influence at work this week, 
from which Congressional action alone can afford relief, 
Of course we refer to the further advances which have 
been recorded in foreign exchange and to the rumors 
of large gold exports, to all of which stocks have quickly 
responded, because the stock market is a most 
sensitive tell-tale of trouble in prospect and pecu- 
liarly of any trouble which threatens values. Why 
foreign exchange has advanced is plain enough. 
Legal tender notes pushed out for silver bullion 
purchases have so disturbed our foreign trade that 
gold must go, perhaps not immediately, but soon. 
This is no new trick, but as old as commerce. We are 
driving out gold because we undervalue it. A sugges- 
tion of one of the methods by which this is being done 
we get from the trade figures published from month to 
month ; to-day we have the preliminary statement for 
October of exports of breadstuffs, cotton, &c. (given 
below in this article), and the exports and imports at 
New York given on a subsequent page. It will be 
noticed that the values of breadstuffs, cotton, &c., ex- 
ported this October from the whole country only ag- 
gregate 634 million dollars, against 784 million dollars 
in the same month of 1891, and 74? million dollars in 
1890; furthermore, that the imports at New York 
were just about 503? million dollars in October, 1892, 
against 42} million dollars in the same month of 1891, 
while exports at this port were only 314 million dollars 
in October, 1892, against 374 million in 1891. These 
few figures show whither we are drifting. 

The money market is no doubt getting easier. 
This tendency is the result not only of a smaller net 
loss to the banks on the currency movement to 
the interior than occurred a few weeks since, 
but to a gain for several weeks past and also 
this week on account of larger Treasury disburse- 
ments. The loss in actual reserve reported last Satur- 
day was obviously a special matter—a payment over 
the counter possibly, due to an extra demand for 
election purposes and not traceable in the returns we ob- 
tain. There is an increasing amount of money offering 
on call, and during this week bankers’ balances have 
loaned at 6 and at 4 percent, averaging 5 per cent. 
Renewals were made at 5 to 54 per cent, and banks 
and trust companies quote 5 per cent as the mini- 
mum, while some obtain 54 percent. There has also 
been an increase in the offerings of time money, and 
as the demand has not been augmented, notes are 
lower at 44 per cent for thirty days, 5 per cent for 
sixty days to four months, and 5$ per cent for 
five to six months, on good Stock Exchange 
collateral. C»mmercial paper is in gooldemand, a still 
lat ger number of the city banks being in the market, 
and there being also a good inquiry from the interior + 
but the supply of pap2r is only fairand not at all equal 
to what is expected at this period of the year, mainly 
for the reason that merchants are acting conservatively 
in the matter of borrowing. Rates are 5 per cent for 
sixty to ninety-day endorsed bills receivable, 5 to 5¢ 
per cent for four months commission house names, and 
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5} to 6 per cent for good single names having from 
four to six months to run. Last week’s bank return 
showed that four of the larger banks held $2,656,600, 
while the Clearing House institutions as a whole had 
$2,678,900 surplus reserve. 

There has been a feeling of unrest in Paris since last 
week, first on account of the failure of the Government 
effectively to deal with the anarchists and secondly 
because of the expectation that the Chamber of Depu- 
ties would take such action as would result in a minis- 
terial crisis. It was announced the latter part of the 
week, however, that the conditions indicated that the 
immediate crisis of the Government had been safely 
passed. It is stated that the German Imperial loan, 
which it is proposed to raise on account of the army, 
the navy and the Imperial railways, will amount t» 149 
millions of marks. From London the announcement 
came by cable that all the Uruguayan bonds obtain- 
able in that market have been bought by a syndicate 
who offered to take all held by the Bank of England 
on account of the Baring estate, but the Bank declined 
to sell. The movement of gold from London for Rus- 
sia continues; but the withdrawals have this week bun 
arranged so as not to disturb the stock of bullion in the 
Bank of England. The cable reports discounts of 
sixty to ninety day bank bills in London at 22 per 
cent. The open market rate at Paris is 2} per cent; at 
Berlin it is 24 per cent, and at Frankfort 22 per cent. 
According to our special crble the Bank of Eigland 
gained £290,003 bullion during the week, holding at 
the close £24,664,502 ; this loss, as we are also advise l 
by our correspondent, wag due to the receipt of 
£310,000 from the interior of Great Britain, to an im- 
port of £80,000, of which £56,000 was from Portugal 
and £14,000 from China, and to an export of £100,000, 
of which £60,000 was to the Continent and £40,000 
to Egypt. The Bank of France reports an increase of 
£109,000 gold. 

Foreign exchange has been firm this week, rapidly 
moving upward under the influence of a demand to 
cover loan bills and commercial drafts, and the market 
has also been affected by a scarcity of bills against out- 
going staples. The arbitrage operations in the stock 
market have had little or no influence upon exchange, 
the foreign houses, in the great majority of cases, 
traling simply for a turn. It was rumored Thurs- 
day afternoon that $1,000,000 gold had been engaged 
for export to Europe, but careful inquiry failed to 
confirm the report, and it was no doubt false 
At current rates for actual business the market is still 
about one cent per pound sterling below the gold ex- 

porting point. Compared with the close of Friday of 
last week the market opened on Monday unchanged at 
$484} for sixty-day and $4874 for sight. But on 
that day Brown Bros., the Bank of British North 
America and the Bank of Montreal advanced the 
long rate half a cent, and on the following day Bar- 
ing, Magoun & Co. also moved this rate up half 
acent. On Wednesday Brown Brothers and the Bank 
of British North America advanced both long and 
short half a cent, and on Thursday Baring, Magoun & 
Co. and the Bank of Montreal followed with a similar 
advance, making the rates by all the drawers uniform 
at 4.854 for sixty day and 4 88 for sight. The market 
closed steady yesterday with rates for actual business at 
4 843@4 85 for long, 4 874@4 874 for short, 4 874@ 
4 872 for cable transfers, 4 84@4 84} for prime and 


of the exports of breadstuffs, provisions, cotton, &e., iS 
subjoined. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 














Baverte 1892. 1391. 1890. 
from U.S. | October. [10 Months.| October. |i0 Months.| October. |10 Months. 
Quantities. aeuirie: 


Wheat.bush.| 12,619,064] 102,060,083) 14,083.28: | 95,729,274 3,100,385| 40,548,621 
Flour...bbls | 1,670,657] 13,918,941) 1,115,355] 9,939,459, 862,170 9.119.353 
Wheat. .bu.| 20,137,020] 164,696,217) 19,107,400] 140,456,839, 6,980,100) 81,586,709 
Corn...bush.| 3,589,945] 65,490,659} 3,416,852| 22,212,387/ 2,55,992| 83,081,008 
Tot. bush .| 23,676,965] 230,186,876, 22,524,252) 162,670,226) _9,537,002| 164,007,715 
Values. $ z % g $ x 
Wh’t & flour.| 17,508,921/160,380,352| 20,124,810|146,777,532| 6,717,902) 77,048,509 
Corn & meal.| 1,999,452) 35,317,922) 2,238,112| 15,402,036 1,515,337| 36,050,370 




















Ba: -055..58- 141,187| 4,800,654) 1,660,507} 5,626,041| ........ | 979,770 
Oats & meal. 60,729} 2,313,197} 123,763) 577,332) 38,642! 4,545,502 
Barley. ...... 25,240| 968,408} 316,307| 1,105,687| 71,365, 407,005 





Br‘dstuffs..| 19,735,529| 203,280,533) 24,463,499/ 169,488,628) 8,343,246 | 119,037,156 
Provisions *. 12,894,127|142,605,332 10,946,486 122,821,748, 13,701,578 135,463,644 
Cotton. ..... 26,590,183 149,099,812! 39,337,331 184,317,091) 46,834,112 164,929,093 
Petrol’m,&c.| 4,272,120) 34,713,675) 3,840,101 37,967,570! 6,018,818 43,197,283 


Tot. value | 63,491,959'529,699,352) 78,587,417 514,595,037 74,897 784 462,627.12 














Nore. All the above fizures ‘are Dased: on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 93 per cent 
of the total exports of the articles named. 

There have been a number of important meetings this 
week of railway men and of the members of various 
traffic associations in different parts of the country with 
a view to improving the rate situation and securing 
more profitable results to the roads from their traffic 
operations. In the case of the meeting at Chicago the 
effort to save the Trans-Continental Association from 
dissolution apparently failed, but the meetings here in 
the East of the trunk line presidents and the presidents 
of Southern roads have on the whole been attended by 
gratifying success, and the promise is that very impor- 
tant benefits to the roads concerned will result 
from the action taken at those meetings. At 
the trunk line meeting resolutions were passed restor§ 
ing both east-bound and west-bound rates between Chi- 
cago and New York to the basis of 75 cents per 100 
lbs. for first class freight on December 1, and full 
power was given the commissioners to see that each 
road secures its proper share of the traffic, thus avoid- 
ing temptation on the part of the weaker lines to 
deviate from agreed schedules. It is believed that the 
effort will be to arrange a distribution of traffic through 
concessions in the shape of differential rates, rather 
than by the formation of a pool. In the South the 
need for action to ensure better rates was very urgent. 
Under the industrial depression which has pre- 
vailed in that section, and the falling off in 
certain branches of traffic, rates have been re- 
duced to very low figures, and without im- 
provement in that particular the outlook for 
Southern properties would have to be regarded as 
discouraging. At. the meeting at the Fifth Avenue 
Hotel it was decided to place the rate-making powers 
more directly in the hands of the presidents and higher 
officials of the roads, and for this purpose the Execu« 
tive Committee of the Southern Railway Association is 
to be composed entirely of such officials, instead of offi- 
cials of lower rank. This change will give the presi- 
dents more effective control of the rate situation, and 
the understanding now is that after the 1st of January 
tariff schedules shal] be placed on a basis such as to 
ensure more profitable results than have accrued in 
the recent past. 

For obvious reasons statistics regarding the anthra- 
cite coal trade possess unusual interest just at the 
moment. The Bureau of Anthracite Coal Statistics 
has this week issued the monthly statement for Octo- 





483$@4 84 for documentary commercial bills. The 
statement issued this week by the Bureau of Statistics 





ber, and it shows that production was restricted very 
materially as compared with the same month last year, 
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the amount of coal mined in 1892 having been OD]Y| sex gnaing November 18, 1892. Into Outof | Net Ohangein 
4,060,126 tons, as against 4,496,534 tons in 1891. Still Boake, | _ Bente, | Sash Bltien, 

‘ ‘ ‘ ° 3anks’ 4,025,000] $4,901, _ $816, 
production last year had been extraordinarily large—in pom ton marae nga 15-159,000 14:200,000/Gain. “950,000 
fact it was claimed at the time that October, 1891, Total gold and legal tenders ....|$19,225 900'$19,101,900 Gain. $134,000 


showed the largest monthly production in the history 
of the trade. Notwithstanding the reduction of 436,408 
tons in the output the present year, stocks at 
tidewater points increased slightly during the month, 
rising from 638,301 tons on October 1 to 680,563 tons 
on October 31. Last year in that month under the 
h>avy production at that time, the increase in tide- 
water stocks was but little larger than this. It follows 
therefore that the amount of coal disposed of by the 
companies the present year, or stored at interior points 
by them, was much less than in 1891 The situation 
in this particular is made plain in the following. 








October. January 1 to October 31. 





Anth-acite Coal. 








| 
1890. | 
| 





| 
1892, | 1891, 1892. 1891 1890. 
Stock beginning.. Tons. Tons. Tons. Tons, Tons. Tons. 
of period ....... 635,301; 558,833 €7°,318) 754432 535,652] 1,026,107 
Production ........ | 4,060,126 4,496,534| 3,892,717 34,571,850 32,732,807 |29,288,179 











Total supply ..| 4,698,427 5,065,367) 4,569,035 35,326,282 33,268,459 30,314,586 
8t’k end of period 680,563! 635,446) 632,498 680,563 635,446 632,498 


Disposed of....! 4 017.864 4,420,021! 3.930.537 34,645,719 32,033,013 29,682,088 

Thus only 4,017,864 tons were apparently disposed 
of in 1892, against 4,429,921 tonsin October 1891, but 
as against 3,936,537 tons in 1890. Even with this fall- 
ing off in the late month the amount for the year to 
date is two million tons in excess of last year and five 
million tons in excess of 1890. A feature with refer- 
ence to the production of the different regions is worth 
noting. Of the decrease in output for the month of 
436,408 tons, no less than 294,857 tons has fallen on 
the Schuylkill region, whence comes most of the Read- 
ing coal; again, out of an increase in output of 1,839,- 
042 tons for the ten months to October 31, the Schuyl- 
kill region has only 161,576 tons. That region turned 
out less coal in October 1892 than in October 1890, but 
for the ten months the figures are 10,339,244 tons for 
1892, 10,177,668 tons for 189], and 8,837,937 tons 
for 1890. 

We give on another page our statement of net earn- 
ings for September, and explain why the results are 
not altogether favorable. For October only a very few 
returns of net have been received as yet, and these 
can hardly be taken as a criterion of the rest. As far 
as they go, however, they all show losses, with one ex- 
ception, in both gross and net. Thus the Pittsburg 
Youngstown & Ashtabula reports a decrease of $25,237 
in gross and a decrease of $18,366 in net; the Nash- 
ville Chattanooga & St. Louis, a decrease of $18,741 in 
gross and of $2,729 in net; the San Francisco & 
North Pacific, a decrease of $3.723 in gross and $1,830 
in net, and the West Virginia Central & Pittsburg a 
decrease of $8,041 in g-oss and $1,536 in net. None 
of these, it will be observed, are large systems. ‘The 
Pittsburg Cincinnati Chicago & St. Louis is larger 
than any of them, and that road in its statement for 
October reports an increase in gross and net alike— 
$98,339 in the former and $29,992 in the latter. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Week Ending November 18, 1892. Received by Shipped by | Net Intertor 
N.Y. Banks.'N. ¥. Banks. Movement. 
QDORTOREP . cccceccccecccescccccce.cocee #3,273,000) $3 501,000|Loss. $223,000 
Gold. 812.000} 1,490,000|Loss. 5+8 000 
Total gold and legal tenders....| €4,°55,000| €4991,000'Loss #3:60C0 











With the Sub-Treasury operations, the result is as 
follows. 

















Bullion holdings of European banks. 





November 17, 1892. November 19, 1891. 











Bank of 
@old. Silver. | Total. Gold. Silver. Total, 
£ £ £ £ £ £ 
Enzland...... 24,664,502] .......... 24,664,502) 23,077,647 ......... 23,077,647 
Fr ince.,......| 67,098,845 50,935,984 118,081,829 53,164,000! 50,136,900/103,300,000 














Germany*.. ..| 32,752,500) 10,917 500 43,670,000) 34,325,250/ 11,441,759) 45,767.000 
A 1st.-Hun’y.| 10,753,000 16,882,000| 27,665,000) 5,484 000) 16,758 000) 22,242 000 
N :therlands..| 3,1¢8.900| 6,962,000) 10,130,000) 3,553,000) 6.264.000) 9,822,000 
Nat. B’igium*, 3,1 12,657) 1 4,689,000) 2,739,067} 1,365,333} 4,096,000 
fot.this week) 141,579,514 87,303,817 223,88 3,331 122,339,564 85,935,983) 208 304,647 
Pot. prev. w’k! 141,353 528 87.324,026 228,687,554 121,375,570 85,518,333 206,923,903 








* The division (between gold and silver) given in our table of coin and 
bu'lion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returng 
issued uaearest to that date—that is, the latest reported figures. 








PROPOSED GOLD CURRENCY IN INDIA— 
HOW IT? CONCERN} THE UNITED STATES. 
FIRST ARTICLE. 

The appointment of the committee by the Govern- 
ment of Great Britain, of which Lord Herschell is 
chairman, to consider proposed modifications of the 
India monetary system, looks just now as if it might 
lead to graver results than has been generally antici- 
pated. The cable announces this week that the 
committee is debating a motion for establishing a gold 
currency in India. That announcement would not of 
itself mean much, and most likely nothing of import- 
ance relating to the matter in debate will be de- 
termined for some time ; but taken in connection with 
a similar discussion and movement for the relief of 
India’s currency embarrassment, which recently has 
been in prozress in India as well as in Great Britain, 
we have a suggestion wearing a sufficiently serious look 
to induce the people of the United States to make the af- 
fair a subject for attention and study. What action on 
the part of England and India does the proposition to put 
India’s currency on agold basisinvolve ? What difficul- 
ties attending the attempt would India have to meet ? 
What would be done with India’s silver rupees ? What 
would be the effect upon European money markets ? 
If successful how would the change act on the monetary 
system of the United States? What may we do in 
aid of or to discourage the plan? These are all ques- 
tions which the mere suggestion of the scheme un- 
avoidably brings up, and no doubt they call for careful 
consideration. 

Of course a first thought, and ore which is generally 
held, is that the substitution of a gold currency in India 
is not a feasible undertaking. The questions we have 
asked above suggest some of the more prominent doubts 
which occur to most men’s minds in view of the change. 
The extent of the country and the vast population it 
contains, the old stocks of silver held, the blind par- 
tiality of the people for that metal, the volume of 
rupees in circulation and the possibility of a consider- 
able quantity of them being marketed, the extent and 
collection of a gold reserve, and the new danger which 
would threaten the world’s currency if India’s remark- 
able propensity to hoard the precious metals was turned 
exclusively upon gold—these conditions have presented 
a problem the magnitude of which has hitherto dis- 
couraged the general public in any attempt to solve 
Iadia’s monetary difficulty through the adoption of 4 
gold currency. To be sure there have been some who 
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have long urged this mode of relief. But now we see 
the advocates have become numerous, and the idea is 
getting a wide foothold ; even this Government com- 
mittee has"taken up the subject, how seriously we do 
not know, but.the cable reports that the chairman, 
Lord Herschell, urges the change. This does not prove, 
and we do not claim, that general opinion in Great 
Britain and India at present favors such a scheme, but 
only that many prominent men in both countries are 
beginning to contemplate a gold standard for India, 
are beginning to inquire whether many of the fears 
suggested are not merely imaginary, and whether after 
all such a way out of its currency difficulty is not 
thoroughly feasible. 

One fact is certain, and that is that some of the 
assumed hindrances to the adoption of a gold standard 
in India have been over-estimated. Chief among these 
would seem to be the assertion that a large supply of 
gold would be needed to ensure convertibility. The 
extent of the country, of the population, and of the 
silver rupees afloat, have been taken as a sort of measure 
of the quantity of gold required. But do not writers 
who hold that extreme view overlook several favorable 
conditions bearing upon this need ? Do they not over- 
look the fact that the rupee is already at par with gold 
everywhere in India except at the ports and chief 
interior towns? If that be true, it greatly sim- 
plifies the problem; and we all know that it is 
affirmed to be true by every English writer, so that 
we may unhesitatingly accept it in this discussion. 
No gol.l is needed to sustain a condition of the rupee 
which exists already without it and which has all along 
existed in face of concurrent depreciation prevailing 
not far distant. There would be very little sense in so 
conducting the movement to a gold standard as to 
disturb the faith in silver which already is so complete 
and assured, or to cultivate a desire for gold where it is 
not felt in the least now. Consequently all those 
parts of India in which the rupee remains without 
depreciation to-day, notwithstanding the depreciation 
of silver everywhere else, would require simply to be let 
alone. If the people have been able to live so long in 
blissful ignorance of the loss in value of the coin they 
have been daily using, they can easily retain the same 
beatific attitude with reference to it under a return of 
value. 

This suggestion appears also to dispose of another 
difficulty in the way of establishing gold payments in 
India. We refer to the fear that the hoarding spirit 
would be increased or turned more exclusively upon 
gold. Why need this happen? Of coarse goid is 
hoarded now and always has been hoarded. We doubt 
whether most readers are aware of the extent to which 
this has been practiced during past years. Here, 
for instance, are India’s nef imports and its coinage of 
gold for the 35 years from 1858 to 1892 inclusive, 
stated in five-year periods. The last column shows the 
balance left over and unaccounted for after deducting 





The foregoing isa striking statement. It indicates for 
the last ten years an accumulation unaccounted for of 
£38,368,290, or, estimating five dollars to the pound 
sterling, of $191,841,450—that is to say, an average of 
$19,184,145 per year. That amount of nearly 200 
million dollars has during the ten years either gone 
into the arts and manufacture or it has gone into the 
hands of some one in the original form in which it was 
imported. Very likely a portion of it is held by the 
banks, and so also a portion of that which has been 
coined we assume is held by the banks; but it is evi- 
dent enough from these figures that some of the people 
of India are hoarding gold, having knowledge enough 
even now to appreciate the difference in stability between 
the metals. To the extent the custom already pre- 
vails we may assume perhaps that it will be continued. 
But it is unreasonable to say that adding value and 
stability to silver would lessen the desire to hoard 
silver and increase the desire to hoard gold. In- 
deed in the districts where the rupee has never depre- 
ciated it appears obvious that the change of standard 
could have no influence whatever either way on the 
habit of the people ; and if the condition of uninter- 
rupted convertibility has an influence elsewhere, it 
must be to widen the partiality for silver and to lessen 
rather than to increase the desire for gold. 

Hence to establish a gold standard, India’s need for 
gold (in addition to an amount equal to the quantity 
heretofore imported and used or hoarded) would, it 
seems, be confined to the currency reserve requirements 
at the outports and at the chief interior cities. The 
only question which remains then is, what may we 
assume would be wanted at those points for the pur- 
pose stated—would it be large or small? ‘This part of 
the problem likewise not only finds easy solution, but a 
solution which points to a very moderate figure. To 
make that conclusion obvious it is only necessary to 
note another peculiarity in India’s industrial condition. 
We refer to its foreign trade and to the fact that its 
exports of merchandise are always much larger than its 
imports. ‘Taking the official foreign trade figures for 
the last ten years ending with March 1892, we find 
that the balance in favor of India (omitting specie) 
has aggregated 3,011,699,550 rupees, or (estimating 
the rupee at 10 rupees to the pound sterling) £301,- 
169,955; that means a net balance in favor of India 
averaging yearly £30,116,995, or say roughly (at five 
dollars a pound) 150 million dollars a year. These 
facts are very likely familiar to most of our readers, 
but this condition of India is so unique, and throws 
the question of a gold currency for that country so 
entirely out of line with the influences which affect 
a gold reserve in the United States or in any European 
country, that we take the space to give the ze¢ results, 
ina five-year summary since 1868, of India’s entire trade. 


INDIA’S NET FOREIGN TRADE—MERCHANDISE, GOLD AND SILVER. 
Net Bal- 


Five-year Net Exports Net Imports Net Imports 

Periods. Merchandise. Gold. Silver. ance, 
1868-72 ...... £103,768,651 221,209,664 £28,975,368 £53,583,619 
1873-77 ...... 107,450,346 7,552,016 16,607,397 83,290,933 
1878-82 ...... 130,016,034 9,831,643 35,788,395 84,395,996 
1883-87 ...... 146,756,539 20,005,311 39,853,159 86,898,069 
1888-92 ...... 154,413,416 18,471,682 44,304,750 91,636,984 





25 years... £642,404,986 £77,070,316 £165,529,069 £399,805,601 
In the preceding remarks we have cited the figures 
representing the merchandise trade for ten years. The 
compilation just given carries the record back twenty- 
five years; but these totals are very like those stated for 
the ten-year period, though for this longer period they 





the amount minted. 
INDIA’S NET GOLD IMPORTS, COINAGE, &C.—FIVE-YEAR PERIODS. 
Five-year Periods, | Net Gold Imports. Coinage. Balance. 

PD scicackcasitedon £20,910,754 £364,068 £20,546,686 
ip ee 35,499,097 326,082 35,173,015 
SOD 21,209,664 144,755 21,064,909 
1873-77 ...... <hiihiccneniolia 7,552,016 78,477 7,473,539 
ere 9,831,643 77,776 9,753,367 
aos 20,005,311 53,044 19,952,267 
1888-92 bnnininaommaiinn 18,471,682 *55,659 18,416,023 
__ Total 35 years...... £133,480,167 £1,099,861 £132,380,306 


* Last year’s coinage (1891-92) is estimated. 


are a little less favorable, because India’s development 
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has been continuous. It appears that for the last quarter 
of a century the net favorable merchandise balance has 
reached £642,404,986, averaging about 128} million 
dollars per year. An obvious consequence of this con- 
dition of India’s trade is that there could be no foreign 
demand for gold against which in accumulating or 
replenishing a gold reserve provision would have to be 
made. 

As the matter stands then, India’s requirement 
would be wholly confined to meeting the domestic want. 
Every one will see at once how exceptional is the posi- 
tion which that state of affairs puts India in. Ilow 
a favorable trade balance has operated in the past 
with reference to the precious metals is shown ‘in the 
last statement. Indeed a table previously given indi- 
cates the gold influx even further back—thirty-five 
years being covered in five-year periods—and in only a 
single year out of the thirty-five included was therea 
net outflow, and that was in 1879, and then the net 
adverse movement was only £886,173. Moreover there 
has been during the same years, and as another result of 
the same situation, a net influx of silver several times as 
large as the gold, aggregating for twenty-five years, as 
will be seen in the last table, £165,529,069, and aver- 
aging £6,621,162 per year, or say, at five dollars per 
pound sterling, 33 million dollars annually. In other 
words, this favorable balance has enabled India to pay 
all her indebtedness to the outside world for interest 
&c., and in addition thereto has compelled the world 
to pay her this large amount annuaily in gold and 
silver. Consequently when once a gold standard has 
been established India would be fortified by the condi- 
tion of its foreign trade against any foreign depletion 
of its reserve, and, to repeat what we have already said, 
would have to carry only such an amount of gold as 
domestic requirements might make necessary. 

We may therefore sum up the results thus far dis- 
closed briefly as follows :—(1) that to establish and, 
under existing circumstances, to maintain gold pay- 
ments in India would require only a minimum stock of 
gold, and consequently only a minimum supply would 
need to be drawn from the world’s stock ; (2) that the 
only requirements its government would have to make 
provision against would be the ordinary domestic 
wants, and those wants would be confined mostly to the 
outports ; (3) that there is no cause for anticipating an 
increased disposition to hoard gold unless forsooth it be 
claimed that a lack of faith would be felt in India’s 
ability to sustain her new position, which under the 
conditions as they now exist is a claim wholly without 
reason ; and finally (4) that the facts cited justify the 
general conclusion that no serious difficulty can be 
encountered by India, and no considerable disturbance 
at European monetary centres need be feared were 
India to undertake to put its currency on a gold 








THE RECENT LONG-AND-SHORT-HAUL 
DECISION. 

It seems desirable to correct certain misapprehen- 
sions that have arisen regarding the scope and purport 
of the recent decision of the United States Circuit 
Court of Appeals (a new appellate tribunal created last 
year) in a case involving the application of the long- 
and-short-haul clause of the Inter-State Commerce Act. 
The impression exists in some quarters that the deci- 
sion marks a construction of the provision in question 
which is entirely newin all its features, that it involves 





073.00. 
a complete change in railroad methods and practices, 
and that it is diametrically opposed to the rulings of 
the Inter-State Commerce Commission. Such impreg. 
sion is only partially well-founded. While the decision 
is very broad and the Court has gone much further 
than the Commission in seeking a liberal {uterpretation 
of the statute, yet the Commission has time and again 
made rulings very similar in nature, and differing only 
in the degree of latitude allowed the railroads in their 
operations under the fourth section of the law. Only 
this week (in the case decided on Thursday and pub. 
lished at length in another column) the Commission 
reaflirmed some of its previous rulings bearing on the 
question, though the points raised were not the same 
as those considered in the present instance. 

The case before the Court of Appeals way a 
comparatively simple one, and in its general out- 
lines involved no intricate or disputed points. The 
matter came before the Circuit Court of Appeals 
on appeal from the U. 8. Circuit Court for the 
Southern District of Iowa, where the plaintiff, John 
Osborne, had recovered a judgment for $225 against the 
Chicago & Northwestern Railway Company for alleged 
over-charges on corn shipped from Scranton, Iowa, to 
Chicago. It appears that in January 1888, according 
to a tariff in force at that time and duly published, the 
local rate on corn from Scranton to Chicago was 18 
cents per 100 pounds. It furthermore appears that at 
the same time the Northwestern, in connection with 
the Eastern trunk lines, was quoting joint through 
rates on corn from Blair, Neb. (a point further west 
than Scranton), to the Atlantic seaboard at New York, 
Boston, Philadelphia and Baltimore, and that on such 
through shipments the Northwestern received only 143 
cents as its proportion of the through rate, whereas the 
local charge, as we have seen, for the shorter distance, 
from Scranton to Chicago, was18 cents. There was no 
attempt at discrimination between different shippers— 
all were treated alike, the local charge, Scranton to Chi- 
cago, being uniformly 18 cents. The joint tariff at the 
lower proportional rate was also open to all, apparent- 
ly, but it was not published at Scranton, and as no 
knowledge was given to or possessed by the plaintiff 
until February 24 (of the same year) he made no appli- 
cation for shipment beyond Chicago. After that date, 
however, he shipped through to the seaboard and ob- 
tained the benefit of the through tariff the same as 
other through shippers. 

It will be observed from this brief synopsis that, 
practically, only two points were raised—namely, the: 
obligation to publish joint rates and the right to 
accept less than the local charge as the proportion of 
a through shipment. As to the first of these points, 
the Court disposed of it with very little trouble. The 
over-charge alleged occurred, as we have seen, in the 
early part of 1888, before the Inter-State law was 
amended. The Court points out that the only re- 
quirement of the law regarding joint tariffs was that 
each common carrier furaish the Commission a copy of 
all joint tariffs, and that it was left to the Commission 
to determine the degree of publicity to be given to the 
tariffs. In this instance no publication of the joint 
tariff had been ordered by the Commission—at least 
as regards Scranton, which was a non-competitive 
point. The Judge says (the opinion was by Judge 
Brewer), it avails the plaintiff nothing that he was un- 
aware of the joint through tariff at the time of his 
shipments. No false statement was made to him, and 
he did not inquire as to its existence. The defendant 
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was under no common-law or statute obligation to 

aivise the plaintiff where or how he had better ship 
his grain; it fulfilled its legal obligation when it pub- 
lished its local tariff and advised him truthful'y as 
far as he made special inquiry. 

The matter hence resolved itself into the question 

whether it was legal to charge less on through than on 
local shipments over the same road. This question, as 
already intimated, the Inter-State Commission had 
many times answered in the affirmative. In a letter 
addressed by the Chairman of the Commission to an offi- 
cial of one of the freight associations, about 34 years 
ago, we find the following language: ‘“The Commission 
‘has repeatedly held that it is not necessary that the 
proportion a railroad shall consent to receive of a 
“through rate should be the same as its loeal rate for 
‘transportation over an identical line.” And rulings 
to that effect were made in a great many different cases 
that came before the Commission. Jn Lippman & Co. 
vs. Illinois Central RR. they declare that ‘through rates 
‘are not necessarily illegal which, when divided be- 
‘tween carriers, give them less than their local rates.” 
In MeMorran vs. Grand Trunk Railway of Canada, the 
statement is that ‘‘through rates are not required to 
‘‘be made on a mileage basis nor local rates to corre- 
‘spond with the division of a joint through rate over 
‘“‘the same line.” In New Orleans Cotton Exchange 
vs. Cincinnati New Orleans & Texas Pacific Railway, 
the language is that ‘‘ the proportion of one carrier ina 
“through rate upon a long haul often is, and fre- 
‘quently well may be, considerably less than its local 
“rate for hauling the same freight over its own line 
“without there being any unjust discrimination, un- 
‘lawful preference, or extortion, involved in such a 
“method.” Again in Poughkeepsie Iron Company vs. 
New York Central & Hudson River Ruilroad the decla- 
ration is that ‘‘the doctrine that an estimated propor- 
‘tion of the through rate must not be less than the 
‘local rate from an intermediate point to another 
“point named on the line covered by the through rate 
‘has often been held by the Commission to be unten- 
‘able’, and in Chicago Rock Island & Pacific vs. 
Chicago & Alton the language is that ‘‘ where prop- 
“erty is to be transported by rail by continuous and 
‘uninterrupted carriage from one station to another, 
“there may be sound and legal reasons for making a 
“charge for the through transportation which is less 
‘than the sum of the locals for the transportation of 
“like property from point to point between such 
*stations.”’ 

We have not attempted to give these rulin gs in the 
order in which they were rendered, and of course they 
did not all involve facts precisely analagous to those 
raised in the Circuit Court of Appeals; but they 
serve clearly to show the views of the Commission and 
its course in that regard. The jalicial character of 


go. Says the Judge: ‘‘On the defendant’s roid the 
distance from Turner to Chicago is 30 miles; on the 
Lake Shore line from Chicago to Cleveland it is 200 or 
300 miles; the defendant company may charge 15 
cents for transporting grain the 30 miles from Turner 
to Chicago, providing that be in fact only a reasonable 
charge for the service, although the Lake Shore Com- 
pany charges no more for transporting it from Chicago 
to Cleveland ; and the fact that the rate on each line 
is 15 cents for the distance named will not prevent the 
two companies from making a joint tariff for grain 
shipped from Turner to Cleveland of 12 cents, less than 
the local tariff of either.” That is certainly a very 
broad and sweeping declaration. In the ruling of the 
Commission first above mentioned (Lippman & Co. vs. 
Illinois Central RR.), to the effect that through rates 
are not necessarily illegal which give to each carrier 
less than the local rates, the important proviso was 
added that the through rate itself must not be less than 
some one of the locals. But the Court of Appeals, 
we see, expressly declares that the through rate may 
be less than either local. 

Here then the Court goes a step further in the appli- 
cation of the principle laid down than the Commerce 
Commission has undertaken to go. But the Court at 
the same time defines the limits within which the rule 
is to be applied. It says that there is no intention to 
intimate that the two companies with a joint line can 
make a tariff from Turner to Cleveland higher than 
from Turner to Buffalo, or for any other intermediate 
point between Cleveland and Buffalo, ‘‘for when the 
‘two companies by their joint tariff make a new and 
‘independent line, that new and independent line may 
“‘become subject to the long-and-short-haul clause. 
“‘ But what we mean todecide is, that a through tariff 
‘fon a joint line is not the standard by which the 
‘separate tariff of either company is to be measured 
** or condemned.” 

From what has been said it will be seen that the 
Court has interpreted the long-and-short-haul clause 
not as regards its bearing upon a line composed of a sin- 
gle road, but in its bearing on a line made up of several 
roads. The distinction is not imaginary. For the 
Court points out that a joint tariff does not bind road 
to road in the sense that the two are used or operated 
by either corporation. ‘‘There is neither unity of 
‘* ownership nor unity of operation, but only a single- 
“ness of charge and a continuity of transportation over 
‘connecting roads. Neither is there any mandate to 
“connecting companies to surrender any control over 
“¢ their own roads or to unite in a joint tariff.” * * * 
“‘The whole matter is left to the voluntary action of 
‘‘the companies, and in forming by agreement any 
“¢ joint tariff, the basis of division and the proportion of 
‘* money each shall take is also a matter left to their 
‘‘ determination.” The Court likewise points out that 


the Court’s decision of course gives to it an importance | the denunciation of the fourth section is against each 
and a value which, in the nature of things, could not be | separate carrier for its violation of the long-and-short- 
claimed for the rulingsof the Commission. There is, | haul clause on its own line. And the Judge lays stress 
howeyer, a further and important point of difference|on the use of the word ‘‘line” in the prohibition of 
between the two. The Commission always sought to|a greater charge for a shorter than for a longer dis- 
restrict the application of the doctrine laid down by it, |tance. ‘The use of the word ‘line is significant,” 
and to limit, wherever possible, the discretion of|he says. ‘Iwo carriers may use the same road but 


managers under it, so as to guard against too much|‘‘each has its separate line. 
The Court, how- | ‘lease trackage rights to any other railroad company, 


and too great license on their part. 


The defendant may 


ever, states its decision in terms such as to give the | “‘ but the joint use of the same track does not create 
Widest possible application to it within specified limits. | ‘the ‘same line’ so as to compel eithgr,company to 
It even furnishes a hypothetical case to indicate just | ‘‘ graduate its tariff by that of the other.” By this 





how far it might be permissible and legal for a road to ' process of reasoning the Court reaches the conclusion 
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that there was no violation of the long-and-short- haul 
clause by the defendant in respect to its own line; 
‘nor did the defendant, acting with eastern com- 
*€ panies, on the line made by its road in connection 
‘* with theirs, charge or receive for grain shipped from 
** Scranton or any point west, to any eastern point, 
‘* Jess than a through tariff. In other words, the de- 
‘‘fendant did not separately, or in connection with 
‘€ other companies, violate section four.” 











OUR MONTHLY RETURNS OF EARNINGS. 


In seeking to interpret our October compilation of 
earnings, as published by us in the issue of last Satur- 
day, the Wall Street Daily News of this city makes the 
following remarks. We are led to print the extract 
because we have observed similar comments from time 
to time in various quarters, and it seems desirable in 
the interest of reliable conclusions to correct the error 
which they embody. 


The returns are not so full as for the previous year. This 
is rather curious, although it must be remembered that as 
returns are made out by weeks, and the report of October earn- 
ings is published earlier than it was a month ago, a less number 
of roads and smaller mileage is reported. In commenting upon 
the returns for September we called attention to the fact that 
the CHRONICLE had fewer returns on account of the date of its 
publication. The September returns of gross earnings were giv- 
en up to the 15th; the November returns only appear up to the 
12th, and on that account they must necessarily be deficient. 
This will in a measure explain why the October returns have 
been received from only 132 roads, which is the smallest num- 
ber recorded for that month in three years. It is not because 
the railroad companies have refused or have delayed the pub- 
lication of the figures, but because it was too early to return 
any fair report. This of course shows that the figures for nine 
months also cover a smaller mileage than in either of the last 
two years, and naturally the increase for October and for the 
nine months is the smallest since 1888, 

Three weeks ago, in an article on the “ Tendency 
Towards Railroad Consolidation,” we set out quite at 
length the reasons why the number of roads now con- 
tributing returns to our statements is less than a year 
or two ago. In brief, one of the main reasons is that 
so many of the smaller roads have been absorbed by 
the larger ones, and now appear only in the latter. It 
was found for instance that the Cleveland Cincinnati 
Chicago & St. Louis now includes the Cleveland Colum- 
bus Cincinnati & Indianapolis, the Cincinnati Indian- 
apolis St. Louis & Chicago, the Indianapolis & St. 
Louis, the Cincinnati Sandusky & Cleveland, the 
Cairo Vincennes & Chicago and the Cincinnati Wa- 
bash & Michigan, all of which at one time made sepa- 
rate reports to us ; and that the Norfolk & Western in- 
cludes the Shenandoah Valley, the Scioto Valley & New 
England, the Lynchburg & Durham and the Roanoke 
Southern, and that a great many other roads have dis- 
appeared in the same way. We cannot go over again 
the ground covered by our previous article ; but as it 
seems to be thought that the fact that the statement 
was compiled earlier, accounts mainly for the falling off 
in the number of roads, it will be interesting to com- 
pare with the statement for last year and see how 
many roads have dropped out, and the reason for their 
disappearance. 

Of course under ordinary circumstances the earlier 
publication of the statement would mean fewer returns, 
but we use the telegraph so extensively in collecting 
these returns that we are able to overcome almost en- 
tirely the difference in time. Perhaps the best proof 
of this is furnished in the large number of roads con- 
tained in the present year’s compilation, but which did 
not have a place in last year’s, Here isa list of these 
roads. 





ROADS INCLUDED THIS YEAR BUT NOT LAST YEAR. 
Atlanta & Florida Manistique, 
Brooklyn Elevated, Rio Grande Southern, 
Caroliua Midland, 8t. Joseph & Grand Island, 
Colusa & Lake, St. Louis Kennett & Southern, 
Duluth South Shore & Atlantic, Sandersville & Tennille, 
Elgin Joliet & Eastern, Silverton, 
Evansville & Richmond, Western Maryland, 
Interoceanic (Mex.), | Wrightsville & Tennille. 
Kan. City Wyandotte & N. W., 


Thus, notwithstanding our paper went to press two 
days earlier this year, the statement embraced no legs 
than 17 roads which did not appear a year ago. If 
none of the old roads had dropped out, therefore, the 
aggregate number of roads reporting in 1892 would 
have been just that much larger. It happens, how- 
ever, that quite a good many roads did drop out. We 


give the list arranged under two separate heads. 
ROADS WHICH HAVE DROPPED OUT BECAUSE MERGED IN OTHERS, 

Name. By Whom Absorbed. 

Cincinnati Wabash & Michigan, Clev. Cin. Chic. & St. Louis, 

Chattanooga Union ; Alabama Great Southern. 

Louisville New Orleans & Texas....... Illinois Central. 

Des Moines & Northern...... Des Moines North. & Western, 

Lynchburg & Dutham......... Norfolk & Western. 

Milw. Lake Shore & Western.. Chicago & Northwestern. 

Mobile & Birmingham......... East Tennessee. 

Rome Watertown & Ogdensburg New York Central. 

Atchison—lines half owned............. Atchison system. 

St. L. & San Fran.—lines half owned..St. Louis & San Fran. system. 
ROADS WHICH HAVE DROPPED OUT BECAUSE RETURNS ARE NO LONGER 
REGULARLY FURNISHED. 

IUinois Central. 

Cape Fear & Yadkin Valley. 
Florida Central & Peninsular. 
Littie Rock & Memphis. 
Prescott & Arizona Central. 


Richmond & Danville. 

Virginia Midland. 

Char. Col. & Augusta. 

Wes om. Nor th Carolina, 

Georgia Pacitic 

Wash. Ohio & West. 

Asheville & Spartanburg. 

We have included the Illinois Central in the second 

group above because the company has not for several 
months furnished regular monthly statements, though 
yesterday it kindly gave us the figures back to the Ist of 
July. The first group in the foregoing embraces no less 
than ten roads which no longer count as separate roads, 
simply because they no longer furnish separate returns, 
being merged in others. The second group comprises 
as many as thirteen roads. These are missing from 
our statements not because we closed the table earlier, 
but because the companies have stopped giving out 
figureseach month. The only large or prominent com- 
panies included in this group are the Illinois Central and 
the Richmond & Danville, the latter however com- 
prising eight roads. The mileage in this second group 
is over 8,000 miles, and if we had been able to secure 
returns from those roads the total mileage represented 
in our table would have been larger even than last 
year’s exceptionally large total of 100,000 miles. As 
concerns the number of roads, it will be observed that 
in the two groups together there are 23 roads, and with 
these included we would have 155 roads this year 
against only 147 roads last year. And this is inde- 
pendent of eight roads which are missing from this 
year’s statement for other reasons, namely the Balti- 
more & Ohio, the Nashville Chattanooga & St. Louis, 
and six minor roads—the Birmingham & Atlantic, the 
Duluth & Winnipeg, the Cleveland & Marietta, 
the Sioux City & Northern, the Chesapeake Obio 
& Southwestern and the Savannah Americus & 
Montgomery. The Baltimore & Ohio never appears in 
time for our monthly statements, and its inclusion last 
year was owing to an entirely exceptional circumstance. 
The Nashville Chattanooga & St. Louis returns are 
not made up till the 12th of the month, and hence in 
that case the figures could not be obtained in time for 
our statement last week. But that road, and possibly 
also the Sioux City & Northern (two roads alto- 
gether), are the only ones which were barred out by 
reason of such circumstance—that is, by reason of the 
early publication of the statement. In fact, out of 
the eight roads mentioned we have, even at this date, 
only four, including the two named. 
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~ It is also a mistake to assume that the increase in the 
total of earnings has been diminished by the reduction in 
the number of roads and the mileage. The increase is 
small because the conditions were unfavorable, as fully 
explained in our article last week. There is no reason 
whatever for thinking that the gain would have been any 
heavier with the figures of the Illinois Central, the 
Richmond & Danville and the other roads included. 
The probabilities are rather that, in view of the unfa- 
yorable conditions, it would have been less. 








COTTON MANUFACTURING AT FALL 
RIVER IN 1892, 


The results of the operations of the cotton-manufac- 
turing establishments at Fall River for 1892 are very 
satisfactory, and furnish a decided contrast with like 
figures for the preceding year. A number of corpora- 
tions which had to suspend the payment of dividends 
in 1891 in consequence of the p»or business done are 
again making some return on the capital invested, 
while almost all the other establishments have in- 
creased their rate of distribution—some very materially. 
The causes tending to the more favorable exhibit this 
year were fully set forth in our annual crop report last 
September, and it is therefore unnecessary to further 
refer to them here. 

Inability to obtain official returns from many of the 
mills, owing to the unwillingness of the managment to 
make public the details of their operations, prevents 
an extended comparison. We have, however, been able 
to prepare a statement covering fourteen of the corpora- 
tions, which, it will be observed, reported net earnings 
the past year of $1,399,249, against $709,396 in 1891 
and $1,127,001 in 1890. The capitalization of these 
companies is $8,880,000, and consequently the ratio of 
earnings to capital was in 1892 nearly 16 per cent, 
whereas in the preceding year it reached less than 8 
per cent and in 1890 was over 124 per cent. Taking 
the results of these fourteen establishments as a fair 
indication of what has been accomplished in the mills 
collectively, it is safe to assume that the year 1892 has 
been one of the most favorable in the history of cotton 
manufacturing at Fall River. <A point that must 
not be lost sight of in considering the subjoined state- 
ment of earnings is that in most cases the figures re- 
ported are net, after making allowance for depreciation 
of existing plant, etc., afact which serves to emphasize 
the present year’s satisfactory showing. The table re- 
ferred to is as follows. 
















———-Net Earnings— —-— 
NAME. 1892 1891 1890. 
Border City Mfg. Co $150,862 $80,900 $121,451 
Chace Millis 51,420 30,617 42,390 
Flint Mills. . 75,944 37,933 67,77 
Granite Mill 83,693 42,154 100,942 
Hargraves Mill 110,000 45,432 7,88 
King Philip Mills 163,660 161,689 169,368 
Laurel Lake Mills 35,774 15,341 55,41 
Merchants’ Mfg. Co ne 129,000 36,332 69,212 
Narragansett Mills... aee 57,233 40,711 61,009 
Richard Borden Mfg. Co.......... ove 105,429 69,009 81,000 
Sagamore Mfg. CO..........cc0--scee 147,120 73,000 86,559 
"| rere 61,398 4,500 36,000 
St “a Repe-eriag 142,632 43,145 122,000 
Tecumseh Mills.............0c0-se0ee 80,084 28,642 50,000 
WOR: sdccitsenusananeiiuseuui .- $1,399,249 $709,396 $1,127,001 


Considering the above in connection with the state- 
ment of dividends for the year, it becomes clear that 
in most instances a good surplus has remained after 
the payment of dividends to be applied towards the 
extinguishment of existing debts, or further improve- 
ments, or to be carried to surplus account. There are 
& number of mills not included in the above compila- 


River Mfg. Co., which made a loss last year of about 
$21,000, has earned $12,000 net in 1892. The Robe- 
son Mills has net this year of $17,328 against a loss in 
1891 of $6,060. 

Turning attention next to the matter of dividends, 
we find that thirty-three corporations, representing a 
capital of $18,858,000, have distributed a total of 
$492,780 during the last quarter of the year, or an 
average return to the shareholders of 2°61 per cent 
for that quarter, whereas the amount paid out in the 
same quarter of 1891 was only 1°30 per cent. The 
details are as follows. 





FOURTH QUARTER 








Dividends 1892. Dividends 1891.) Increase 
or 


























































1891 and 1892. | Capital. 
P. C.. Amount. P. e. | Amo Amount. Decrease 

American Linen Co.. $300000 3 $24,090 ...... ee +-24,000 
Barnaby Manuf’g Co ° 200,000 26 11,000 2k i0, a pg 
Barnard Manuf’g Co | 330,000, 2 | 600 lig 4,950 +1,650 
Border City Manuf’g Co..| 1,000,900) #4 60,000, 2 20,010 +40,000 
Bourne Mills .........+.5++ 400,000 6 | 24,000 3 12,000 +12,000 
Chace Mills........c.cccrces 500,090 2 | 10,009 1 5,0) +5,000 
Conanicut Miil if 120,000 2 | 2400 2 | GAUO excuses 
Davol . TE 400,000, 16 Me vsccael  sadecdae 6,000 
Fall River Manu aan 180,090 2 | OCR TR ee -+3,600 
Flint Mille......00. scccseee | 580,000 8 17,400 1% 8,700 +8,7 
Globe Yarn Mills.... .....) 1,200,000 2 24,090 *2 18,000 -+#,000 
Gran te Mills. sie 000 5 20,009) 3 | 12,000 +8,000 
Hargraves Mills... 410,000 1%! 6,000 14 C.000)  .nccccce 
King Philip Mills.. 1,000,000 234) 25,00) 26 SG cccsssas 
Laurel Lake Mills........... '400;000 2 | —S{o00] 2 BOO: nciccce 
Mechanics’ Mills....... ... 750,009; 2 | ae ee | +15,000 
Merchants’ Manuf’g Co... 800,000, 2 16,000' 1g 12000) +4,000 
Metacomet eons « Co... 288,000 1 GE cosesel <enccces +2, 
Narragansett Mills........ 400,000 2 8,000 4,0 +4,000 
Osbora Mills.. “++ 600,000 +4 24,000 +3 18,000; -+-6,000 
Pocisset Manuf’ rae 5. 810,000 = 146) Ee eer 12,000 
Richard Borden Mfg. Co..| 800,609 2 16,010 1% 12,000 4 
Robason Mills...........0.+ | 260,000 1% BiOMlecsacs| cecsaxes +3, 
Sigamore oeats Co coef 900,090, 3 | 27.000) 1% 13,5°0' +13,500 
Seaconnet Mills. mal 400,000, 3 12.000; 1 4,900 8,000 
Shove Mills. ........ | 559,009 2 | 11,000, 1 5,500 5,500 
Slade Milla........... aol 550,000 1% Meisscssl saaghage 78,250 
Stafford Mills...... .....00. | 800,000) 21g} 20,000) 11g 12,000; +-8,000 
Tecumseh ame Se atanaacs:ein | 509,090, 2 10,030 1 5,000 +5,900 
Troy Ct. & V Vv. Mfg. Co... 390,090 5 SRM ccscsel vapeises +-15,000 
Union Co‘ton Man’f’g Co.! 750,000' 3 |} 22,500) 8 ZEBOO| —cescces 
Wampanoag Miils......... ! 750,009 1g aR ee an --| +11,250 
Weetamoe Mills........... i 551,000; 2 ee 11,009 

__ Tote us. 000 cocccecocosecs |. $18, 353.0 0002 261) $492,780) 1°40 $249,550) +-252,239 


* On 8900,000, + Semi- annual 
+ 4 per cent on account sales of real estate. 


It is, however, in the distribution for the whole year 
that principal interest is felt, and in the following table it 
is seen that thirty-four establishments, with an aggregate 
capital of $19,858,000, have returned to shareholders 
$1,492,260 in 1892, or an average of 7°52 per cent, against 
only $914,850, or 4°93 per cent, in 1891. The exhibit 
in detail for 1892, compared with 1891, is as follows. 
















































YEARS | Dir idends 1892. {Div sidends 1891. Increase 
1891 and 1892. Capial, | ——————— a ey greene 
| jP. C. [| Amou nt.|P. C., Amount. Decrease 
American Linen Co........ $800,000) 714! ~~ $80,000| 1 $8,000 +52,000 
Barnaby Mantfac’g Co.. 400,900! 9lg $8,009} 5 20,009 +18,000 
Barnard Manufac’g Co.. 330,000) 7 23,100}; 246 8,250 +14,850 
Border City sol fg Co.. 1 1000, 000) 4 120,009} 8 80,000 +40,000 
Bourne —- "406 ).000 64,000} 12 48,000 +16; 000 
Chace Mills ..... 509, 5000! i 37,500) 436 22'500 +15 5.000 
Conanicut Mills. aan 120,000, 8 9,600; 3% 20" 00 
SO ers 0,000; 6 4,000} tle 18,000 +6, 000 
Fall River Manuf’g Co.. 80,000 2 Mkcsteel csnsnsnn +3600 
Flint Mills 8 46,400) 6 34,890, +-11,600 
Globe Yarn Mill 8 96,000} *3 72,000 +24,000 
Granite Mills 16 64,000; 13 52,000 +-12/000 
Hargraves Mil 6 4,000! 6 24,000) ....006 
Kerr Thread Co | 8 a eee +$0,000 
King Philip Mills | 7 70,000; 7 TOO sscseass 
Laurel Lake Mills 64 26,000) 6 24,000, +2,000 
Mechanics’ Mills..... ..... 6 000) ...... | cescesse| 5,000 
Merchants’ Manufac’g Co. 7 56,009} 6 | 45,000' +8,000 
Metacomet Man’f’g Co.... 2 ae | sameness] Se 
Narragansett itiee heceesans 5 20,000; 5 | og, ere 
Osborn Mills..........6. .+ 7 42,000} 6 | 36,000; +6,000 
Pocasset Manu fact’ ty 6 8,000} 38 24,000° +24,000 
Richard Borden M’t’g Co. 6 48,000; 414) 36,000) +1 

Robeson Mills............++ 3 7,800; 1 2,600, +5,200 

Sagamore Mfg. Oo......... 7 68,000: 4% 40,500 +22, 
jeaconnet Mills............ 8 $2,000; 5 20,000 | +12,000 
hove Mills . oon 74 41,250) 5 27,500) +13,750 

lade Milis.. 4h B4,7EO).occ02] cceseces +24 
Stafford Mills. eee 74, 60,000} 5 40,000, +20,000 
"ecumseh Mills eon 7 35,009} 5 25,000, +19,000 
Troy Cot. & W. Mfg. Co.... 13 39,000) 4 12,400) +%7,000 
Union Cotton M’f’g Co.... 12 90,000} 12 haar Sad 
Wampanoag —- Reuwsdeud 5 37,500; 1 7,500) +30,000 
Weetamoe Mills.. éal 2 WR icsccncl § sh0s-0ss +11,0L0 
Totals....... «+00 oes $19,858,000! 7°52\$1,492,260' +4°93) $914,850'+577,410 








* On $900,000. 
+ On capital of $18,558,000. 


It will be observed that the Hargraves, King Philip 
and Narragansett mills and the Union Cotton Mfg. 
Co., pursuing a very conservative course, have merely 
maintained the previous years’ ratio of distribution. 
All the other mills, however, have distributed greater 
amounts, and in some cases the increase is heavy. In 
fact, the Ameyican Linen Co. paid out but $8,000, or 
1 per cent, last year, but in 1892 distributed 860,000, 
or 74 per cent. The Kerr Thread Co., a new corpora- 





tion solely because we have the figures for only two 
“ears. It is worth noting, however, that the Fall 


tion, has distributed to its stockholders $80,000, or 
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8 per cent on the capital invested. The Mechanics’ 
Mills has paid 6 per cent this year, against nothing 
in 1891, and so on all through the list. To furnish a 
more comprehensive comparison, we have prepared 
the following, covering the years back to 1886: 


—— Companics.— —-- Dividends.—— 
0. 





Years. Number. Capital. Amount. PF. 

Ps ddnceenscsstexcce 34 $19, $58,090 $1,492,260 752 
| RE 33 18,558,000 914,850 4:93 
I dcnatesvenednuses 33 5, 1,420,870 762 
ere 33 18,$58,000 1,850,700 9°97 
Di igiansseanancenede 33 17,608,000 1,696,040 9°63 
i catdidaseenecedess 33 17,204,700 1,427,990 8°30 
ese 33 16,116,200 1 017,550 6°50 


In comparing the ratio of dividend in 1892 with 
that of such years as 1889, 1888 and 1887, one must 
not lose sight of the fact that the poor results in 1891 
led the management of many of the corporations to be 
more conservative in the distribution of profits. 

The mills are still doing a profitable business, and 
the outlook for the future appears to be satisfactory. 
It should be remembered, however, that the price of 
the raw material has advanced rapidly within the past 
two weeks, midlling being quoted in this market to- 
night at 9} cents. 1 August 31 the quotation was 7} 
cents, showing that in about two and one-half months 
there has been an increase in price of 2} cents per 
pound. During the same period quotations for goods 
have only slightly advanced. Furthermore, the manu- 
facturers have agreed upon an increase in the wage 
scale of about seven per cent, such increase to go into 
effect on the first Monday in December. It becomes 
clear, consequently, that except in the case of those 
mills which laid in heavy stocks of cotton when it was 
ruling low, the margin for profit has been considerably 
narrowed. In fact it is currently reported that while 
some mills have enough cotton on hand to last until 
August, a majority of them are not supplied beyond 
the first of Agen. 





THE BUFFALO R OCHESIER & PITTSBURG. 


In this country the very large systems occupy such a 
prominent position in public discussions that one ig 
apt to overlook the growth and development of the 
smaller roads. In the Buffalo Rochester & Pitts- 
burg we have a conspicuous instance of growth 
on the part of aroad whose aggregate mileage can 
hardly be regarded as large." According to the annual 
report just published gross earnings in the year ending 
June 30 1892 were $2,999,662—in round numbers 
three mil! on dollars. Going back two years we find that 


in 1889-90 the gruss was $1,979,624—that is, less than | 


two million @ollars. Jlence in this short interval the 


same time guaranteed to ship not less than half a 
million tons of coal annually over the road for the 
ensuing five years, giving an important addition to 
the large coal traffic which the road previously had. 
Last May a traffic contract was also entered into be. 
tween the Rochester & Pittsburg and the Beech Creek 
(through the New York Central as lessee) and the 
Philadelphia & Reading. By this contract the Roches- 
ter & Pittsburg agrees to build a connecting link of 26 
miles from a point 34 miles south of DuBois on its line 
to Clearfield on the Beech Creek. Asthe latter road 
connects with the Reading at Williamsport this link 
will form part of a through line to points on the Read- 
ing system, and important benefits are expectel from 
the same. As now constituted, the Rochester has lines 
to Lake Erie (Buffalo) and to Lake Ontario (Rochester 
and Charlotte), and through the Reading connection it 
will be given an outlet to the Atlantic seaboard. 

The road in the late year suffered a further reduc- 
tion in is average freight rates, the average dropping 
to only 59 hundredths of a cent per ton per mile, that 
is, less than six mills per ton mile. Of course the 
large coal tonnage makes low rates a necessity, since 
bituminous coal will not bear high transportation 
charges, and of course also the sharp competition prevail- 
ing enforces a tendency to the same effect. Since 1889 
the bituminous tonnage has risen from 991,800 tons to 
1,675,684 tons; coke, from 214,930 to 328,976 tons, 
and anthracite coal from 54,317 to 76,481 tons. But 
it must not be supposed that there has not been growth 
in other sources of traffic. Thus the salt traffic has 
risen from 84,883 to 123,548 tons; forest products, 
from 221,217 to 250,884 tons; vegetable food, from 
60,161 to 90,582 tons; animal products, from 10,652 
to 19,966 tons; manufactures, from 27,019 to 38,470 
tons; merchandise, from 30,643 to 56,030 tons, and 
various miscellaneous articles, from 73,519 to 182,785 
tons. Aggregate tonnage of all kinds has risen from 
1,770,219 to 2,844,466 tons, and the tons one mile 
from 231,239,177 tons to 405,646,685 tons. Passenger 
traffic, too, shows gratifying expansion, the number of 
passengers carried having increased over 50 per cent 
since 1889, or from 507,706 to 762,512, and the num- 
ber one mile from 12,415,269 to 15,687,269. 

The road’s charges are not large in proportion to its 
earnings—thanks to the effective reorganization made 
a few years ago—and last I'ebruary dividends at the 





| 
| 


rate of 5 per cent per annum were begun on the pre- 
ferred stock. After meeting all charges and paying 


revenue has been added to over a million dollars, or 50 j out $54,854 for extraordinary expenses, besides making 


per cent. The company has been very liberal in mak- 
ing repairs and renewals during the two years, so as to 
place the property in condition to do the rapidly-grow- 
ing business, and hence net earnings have not increased 
proportionately as fast as the gross, and yet the net in- 
come of $917,039 for 1892 compares with only $675,587 
for 1890. 

One naturally looks for a special favoring cause in 
explanation of this very marked expansion in busiaess 
in so short a time, and we find it in the change in 
the ownership of the property which occurred early in 
1890. Like the Western New York & Pennsylvania, 
whose report we commented on last week, the Buffalo 
Rochester & Pittsburg isengaged very largely in the 
transportation of Pennsylvania bituminous coal to 
Buffalo and Rochester; and in April 1890 parties in- 
terested in the Bell, Lewis & Yates Coal Mining Com- 
pany secured control of a majority of the stock of the 
Rochester road, and the company menticned at the 





| very heavy repairs and renewals, as already mentioned, 
a balance of $193,594 remained on the operations of 
The company charged $150,000 





for the dividends on the preferred stock (two dividends 


of 1} per cent on $6,000,000 of stock), and this left a 
surplus of $43,594. These results do not include any 
profit from the operations of the Rochester & Pitts- 
burg Coal & Iron Co. for the same year, the whole of 
which stock the railroad company owns. An increase 
of $650,600 in the bonded debt of the road is reported 
for the year ; it is stated that the funds were applied to 
the reduction of the floating debt caused by expendi- 
tures for new construction and rolling stock made in 
recent years. The balance sheet shows $518,597 of 
current liabilities June 30 1892 (including $201,717 of 
bills payable) and $107,065 of charges accrued but not 
due. The current assets on the other hand at the same 





date amounted to $749,330, excluding $286,635 of ma- 
terials on hand. 
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NET EARNINGS FOR SEPTEMBER AND THE | might be supposed that there would be very few strik- 


NINE MONTHS. 


If our September statement of net earnings reflects 


enly indifferent results in comparison with the carn- 
ings for the corresponding month last year, the reasons 
for such a showing are obvious and on the surface. 
While the grain movement as a whole in that month of 
this year was a great deal heavier than for the came 
month of 1891, the movement of spring wheat in cer- 
tain sections of the Northwest fell below that of a year 
ago, and a3 a consequence some of the roads in that 
section suffered a loss in earnings. In the South there 
was a heavy falling off in the cotton movement. Then 
also the tendency towards augmented expenses has 
again been an important factor in affecting net results, 
though in some cases there has been a modification of 
that tendency, and in a few special instances an abso- 
lute reversal of it. Finally, the comparison is with 
very good earnings last year, September then having 
yielded exceptionally favorable results. 

In the aggregate our present statement shows a gain 
of $1,947,051 in gross earnings and a gain of $235,019 
in net earnings. The ratio of increase is 2°92 per cent 
in the gross and but 0°95 per centin the net. That thia is 
a much smaller improvement both as regards gross and 
net than in most of the preceding months appears 
when it is noted that for the nine months to September 
30 the increase over 1891 is 6°03 per cent ($34,975,295 
in amount) in gross and 3:24 per cont ($6,063,702) in 
net. In this latter period, it is proper to state, we are 
able to inclule a number of roads which will not far- 
nish regular monthly returns. In tabular form the 














comparison is as follows : 
S-ptcmer. January 1 to September 30, 
(127 roads.) {163 roads.) 
1892. | 1891. Iacrease. 1892. 1891. | Increase. 
[_s | 8 3 $ ewe 





Grossearn’s| 68,539,613) 66,592,562 1,917,051 | 814,820,953 579,845,658) 34,975,295 
Oper. exp...| 48,037,450 41,025,418] _ 1,712,032 (21,582,005 802.078.412) 28,91 

Net earn’s 24. 902. 183 24, “24.667. 144! 235,010} 198,288,948 187.170.2416) 6,088,702 

We have said that the comparison is with heavy 
earnings Ja:t year. As a matter of fact, in the im- 
provement shown September was one of the very best 
months of that year. The gains from the Union Pa- 
cific, the Reading, the Atchison, the St. Paul, the 
Burlington & Quincy, the Northern Pacific, tie Cana- 
dian Pacific, and many others, were not only very 
large in gross but also in the net, and in this improve- 
ment at that time every leading group participated. In 
the aggregate then our statement showed no less than 
$4,594,055 increase in gross and $2,329,352 increase in 
net. Carrying the comparison further back, we find 
that in 1890 and likewise in 1889 the increases in Sep- 
tember were very heavy, 1890 having shown $4,626,198 
gain in gross and $938,766 in net, and 1889 $4,241,369 
gain in gross and $3,204,595 in net. 










































Year ana | Gross Earnings. | Net Earnings. 

ae, | Year Year |Increase or|| Year Year |Increase or 
roads. Given. | Precediny.| Decrease. Given. | Preced'g. | Decrease. 

September | $ $ $ | 4 3 $ 


1887 (65)| 39,816,668 36,173,732) +8,672,936'| 15,657,197] 14,590,655] +1,006,532 
1888 (78) 40,415,079| $9,567,838] +847,241!| 14,321,695] 15,422,917] —1,101,224 
1889 (110)! 52,784,842) 48,543,273] +4,241,339|| 20,933,552] 17,658,957] +3,204,595 
1890 (127) 59,472, 038) 54,845,840) +4,626,198 | 21,782,191} 20,813,425] +938,760 
1891 (24S) 66,146,816) 61,552,791| +4,504,055|| 24,895,923 22.596.571| 42,329,352 
1882 (127)| 68,539,613] 66,592,562| +1,147,051|| 24,902,16:| 24,667,144] +235,019 
Jan. 1 to! | 
Sept. 30. | i| 
1887 (68) 354,460,448 311,832,976) $42,597,472) 128,264,850] 110,139,822! +18,125,028 
1888 (90) 369,272,670 353,085, 260) +16,187,410) 115,717,79( | 125,067,154] —9,919,362 
W689 (118) 471,472,855 443,842,370! +27,03, 185! 158,755,37: (38,403,835 | +20,351,538 
1890 (189) 525,899,531 482,014,965 +43,831,615!|172,683,25. | 160,760,420] +11,913,822 





companies which each report over a quarter of a million 
dollars increase in gros:, namely the Burlington & 
Quincy $422,462, the Atchison (including the San Fran- 
cisco and Colorado Midland) $362,782, the Missouri 
Pacific $317,633, the Baltimore & Ohio $281,798 and 
the Union Pacific $266,168. These are all roads which 
it seems reasonable to assume profited very largely by 
the heavy grain movement. In the net, likewise, there 
are some large gains, and from the same roads, the Balti- 
more & Ohio leading with $205,826, the Atchison hay- 
ing $202,610 increase and the Burlington & Quincy 
$105,323. Besides these there are several gains for less 
than one hundred thousand dollars from roads in dif- 
ferent parts of the county. In the following we bring 
together in our usual way all increases and also all de- 
creases above $30,000 in amount, both in gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER, 








Increases. | Increases, 
Chic. Bur. & Quin...... $422 482 Louis. BW. A. &C.......0 $36,451 
Atch. po ir. (3 rds) 362. "78 _ 3 A are 33,361 
Missouri Pacific........ 317,633 Tol. & Ohio Cent........ 31,998 
Balt. & Ohio (2 rds).... 281,978] Tol. St. L. & K. C....... 31,789 
Union Pacifie (9 rds)... 266,168 | Chic. & W. Michigan... 30, 710 
Nor. & Western......... 97,418 a 
Clev. C. C. & St. L...... 92,713 Total Sapenees iting 
Mexican National...... 84,472 39 roads).. -$2,677,302 
Louisville & Nashv..... 84,019 Decreases. 
Central of New Jersey. 71,660] Phil. @RandC.&1.Co. 405,660 
Wisconsin Central...... 69,633 | South’n Pac. Co. (6rds.) 191,556 
Lake Erie & Western... 52,321 | Oregon Imp. Co........ 79,590 
(a 50,000 | Cin. N.O. & T. P. (5 rds.) 61,342 
t Peunsylvania (4 rds,).. 47,029 | Northern Pacific....... 49,650 
Summit Branch (2 rds). 46,431 | South Carolina ......... 35,488 
St. Paul & Duluth...... 46,341 | Nash. C. & St. L........ 31,828 
os 41,125 —— —— 
Rio Gr. Southern....... 39,436 Total (representing 
372 17 roads).......... $855,114 


Canadian Pacific........ 39, 
t+ The gross on Eastern lines decreased $51,533 and increased on 
Western lines $108,562. 

PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 





Increases, Decreases, 
Balt. & Ohio (2 rds.).... $205,826] t Pennsylvania (4 rds.). wire 476 
Atchisonsystem (3rds.) 202,610] Chic. Mil. & St. P....... 4,951 
Chic. Bur. & Quiney.... 105,323 | South’ Pac. Co. (6 rds.) 163° 522 
Phil. &€ R. and C. & I. Co. 85,266 Cin, N. O. & T. P. (5 rds.) 100, 700 
Northern Pacifie........ 78,283 | Bur. C. R. * a 64,947 
Ches. & Ohio............ 641,331 | Kan. C. Ft. 8S. & M..... * 37,478 
Central of New Jersey. 63,590 | M. St. P. & &: 8. M.. 33,880 
Wisconsin Central...... 56,037 | Oregon Imp Co......... 33,140 
Union Pacitie(9 roads). 54,982 | Clev. C. C. & St. L...... 30,965 
Mexican National...... 53,910 —_—_——- 
Missouri Pacific Leanne ae 52,305 Total (representing 
Sum. Branch (2 rds.).. 47,132 21 roads).......... $928,059 
eee 41,795 
Lake Erie & Western... 38,975 
Total (representing 
27 TORAB).c.cccccce $1,150,355 


t The net decreased $193,331 on Eastern lines and $55,095 on West- 
ern lines. 


We see by this that if there are large gains there are 
also large losses. The latter, however, are chiefly 
prominent in the case of the net, including the Penn- 
sylvania (lines west of Pittsburg & Erie as well ag 
those east) with $248,476 decrease, the Milwaukee & 
St. Paul with $214,951 decrease, the Southern Pacific 
with $163,522, the Cincinnati New Orleans & Texas 
Pacific with $100,700, the Burlington Cedar Rapids & 
Northern with $64,947, the Fort Scott & Memphis 
with $37,478, the “‘ Soo” with $33,880, the Oregon Im- 
provement with $33,140 and the Big Four with $30,965. 
It is significant of the part played by augmented ex- 
penses in affecting results adversely that, with the ex- 
ception of the Southern Pacific, the Cincinnati New 
Orleans & Texas Pacific and the Oregon Improvement, 
every one of the roads here mentioned owes its decrease 
in net entirely to an augmentation in expenses and not. 
to a decrease in gross. The St. Paul and the Pennsyl- 
vania are especially conspicuous in this respect, the 
latter, though having lost $248,476 in net, having 
gained $47,029 in gross, and the St. Paul, while report- 
ing $214,951 decrease in net, having $15,766 increase 
in gross. “— 

But, as already intimated, ina number of instances 





1801 (170) 584,375,254 564,117,083 +20,258,171, 189,208,46' | {80,234,560| +8,023,907 
1892 (168) 614,820,953 579,845,058 +34,975,205) 193,238,94¢ | 87,170,246] 46,058,702 











the tendency to an increase ia expenses has been 


In view of the numerous large gains last year, it 


ing gains the present year, and yet there are five large: 
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modified or reversed. ‘Thusthe Northern Pacific while 
having suffered a decrease of $49,650 in gross is able 
to show an increase of $78,283 in net, owing to a re- 
duction in expenses. The Wisconsin Central, with 
$69,633 gain in gross, has $56,037 gain in net. Adding 
this latter, the total gain in net onthe Northern Pacific 
system would be $134,320. The Baltimore & Ohio, we 
have seen, out of a gain of $281,978 in gross carried 
$205,826 over as a gain in net, and the exceptionally 
good results in this case are to be ascribed to the extra 
passenger traffic which resulted from the holding of 
the Grand Army encampment at Washington. The 
Reading furnishes a very striking instance of a com- 
pany which has through reduced expenses managed 
to increase its net; on the Railroad the changes 
are comparatively unimportant, there being only $39,- 
961 increase in gross and $15,594 increase on net, but 
on the Coal & Iron Company there was a decrease in 
gross receipts in the large sum of $445,621, and this 
was attended by a still larger decrease in expenses (over 
half a million dollars in fact), thus leading to a gain of 
$69,672 in net. 

Speaking of the Reading, we may note that the 
anthracite coal group as a whole presents very satisfac- 
tory comparisons. In the aggregate for that group 
there isa gain of $198,168 (or 10°51 per cent) in the 
net, with only one road reporting a decrease. For the 
nine months the gain is 9°17 per cent, and in this case 
also only one road reports a decrease, notwithstanding 
that the number of roads included is larger. The Sonth- 
western group likewise makes a very favorable show- 
For the month there is an increase of $243,671, 


ing. 
or 7°70 per cent, and for the nine months an increase 
of $2,126,545, or 11°79 per cent, with only a few roads 


reporting losses in either case, the Kansas City Fort 
Scott & Memphis being one of these. ‘The Northwest- 
ern group loses $191,576, 4-90 per cent, for the 
month, but gains $2,480,479, or 11°85 per cent, for the 
nine months. For this latter period all but 4 out of 13 
roads have increases; for the month all but 5 (out of 
13) have decreases. ‘The Pacific Coast group also hasa 
decrease for the month and an incr for the year 
to date. There is considerable irregularity as between 
the results for the different roads in both periods, the 


or 


2aSe 


Southern Pacific falling quite heavily behind in each 
ase. 
The trunk lines show a loss in net for the nine 


months as well as for September, heavily-augmented 
expenses being a feature in this group. Forthe month 
only the Baltimore & Ohio, the Wabash and two minor 
roads have increases in net, while for the nine months 
there are only 3 increases among 14 roads. In the 
Middle States the returns generally show losses ; in the 
Middle Western generally gains. This relates to the 
month ; for the nine months there is more or less irreg- 
ularity in both sections. The Lake Erie & Western 
deserves mention for its very good exhibit, wr 
gained $38,975 in net for September and $137,596 for 
the nine months. The Louisville New Albany & Chi- 
cago has done even better for the latter period, having 
increased its net for the nine months from $484,507 to 
$812,988, though for September by itself that road has 
aloss. The Southern group shows a loss in net both 
for the month and the nine months, which of course is 
natural. The Chesapeake & Ohio is distinguslred for 


avery heavy gain in both periods, but most of the 
roads have done poorly. Taking all the different groups 
together, there are 46 roads which record losses in gross 
and 62 lossesin net for the month out of 127 


roads alto- 


gether, and 46 roads which record losses in gross and 64 
losses in net (out of 166) for the nine months. 





Gross Earnings. _ Net Earnings. 


SECTION OR 




















GROUP. ~ 1802. 1891. 1892. 1891. Inc. or Dec. 

September. | Fy t | 3 g | $ P.C. 
Trunk lines..(13)| 18,082,372) 17,597,351) 5,518,504] 5,540,374 —21,780} 0°39 
Anthra. coal (7)) 6,108,680) 6,364 945) 2,083,493) 1,885,325 +198,1¢8) 10°51 
Mid. States.(15)) 2,198,240) 2,160, 647) 772,304 785,287 —12,983) 1°65 
Mid. West’n.(21)| 2,235,127) 1,993,057 786,274 694,427 +91,847) 13°23 
Northwest’n(13), 9,598,539, 9,070,382 3,720,475) 3,912,051 - 191,576) 4°90 
Southwest’n..(9)} 8,928,580 8,196,710 3,406,276) 3,162,605 +2413,671) 7°70 
Pacific Coast (20); 14,521,€27) 14,536,399} 6,339,024) 6,401,633 —62,609} 0°98 
Southern....(27), 5,786,047 5,689,145) 1,901,463! 1,968,520 —67,057| 3°41 
Mexican..... (2), 1,076,301 983, 926) 374,260) 316,922 +57,358! 18°09 
Tot.. (127) r’ds 24,902,163) 24,667,144 +235,019} 0°95 


68,539,612, 66,592 02 
} 


Jan. 1 to Sept. 30 | { | | 
+281,069; 14°99 


New Engl’d.(11)| 24,963,021) 23,221,702! 7,525,774 


7 6,544,705 
51,550,704 






















Trunk lines..(14)/ 182,163,778 174,705,695 54,495,118 —2,044,414, 5°40 
Anthra. coal (12)| 61,518,243) 57,918,907 19,264,687) 17,638,267 +41,626,420, 9°17 
Mid. States.(28)| 30,466,993 29,318,010 10,929,588 10,583,669 +365,919 3°46 
Mid. West’n.(24)/ 15,533,133! 14,496,200 4,991,503! 4,459,178, +532,325) 11°94 
Northwest’n (13) 71,079,45(| 60,456,417, 23,410,501 20,930,112 +2,480,479) 11°85 
Southwest’n(11) 68,442,31:} 61,: 398] 20,162,452) 18,035,907; +2,126,545; 11°79 
Pacific Coast (21) 106,315,123} LO. ),721| 38,335,449; 37,409,260 +926,189; 2°48 
South’n r’ds.(30) 47,345,481) 45.2 J24) 13,932,887) 14,136,288) —503,401) 3°49 
Mex’n roads..(2), 8,992,412/ 8,363,581! 3,135,313) 2,657, 742 2 rn 571] 17°97 

Tot..(166 r’ds) 614, 820,953 579,815,658 193,23 238,948) 187,170, 246 +6, 088, 702 3°24 
NOTE.—INCLUDED UNDER THE HEAD OF— 

New England. i. Middle States—(Cone’d). fouthenontere. 

Bangor & Piseat»quis.+ |N. Y. & Kock. Beach.+ Ateh.Top.& 8.F.(3 r'ds.) 
Bennington & Kut! .nd.t+ | Northern Central. Crystal.+ 


Denver & Rio Gr. 

Ft. Worth &, Rio Gr.* 
Kan. C. Fr. 8. & Mem. 
Mo. Pac. & Iron Mt. 
| Rio Grande Southern. 
Silverton. 

Texas Sabine V.& Nerth. 


Boston & Albany.+ Haag Park SS Isl.+ 
Bos. Rev. Beach & Lynn.*+|Staten Island K 
Bridgton & Saco River. +/3tony Clove & C: Ait. 
Connecticut River.+ Ulster & Delaware. 
Fitchburg.+ Wallkill Vailey.+ 
Hoosac Tun. & W.+ West Jersey. 
Maine Central.+ | West Va. Central & P. 
Old Colony.+ | Western Maryland.” 
Vermont Valley.+ | Western N.Y. & Penn. | Pacific Coast. 
Canadian Pacific. 
Nevada Central.* 
| Northern Pacitic. 
Oregon Improvement Co, 
Rio Grande Western. 
San. Fran. & North. Pac. 
So. Pacitic (6 roads). 
Union Pacitic (9 roads 


Trunk Lines. 
B. & O., East of Ohio. 
B. & O., West of Ohio. 
Clev. Cin. Chic. & St. L. 
Peo. & Eastern Div. Chic. & West Mich. 
Grand Tr. of Can.(83r’ds.)! Cin. Jack. & Mack. 
N. Y. Cent. & Hud. Riv.+ [Cin. & Kentucky So.+ 
Ohio & Misssissipi. Cin. Ports. & V irginia. 
Pennsylyv, East of P. & E.|Cleveland Akron & Col. 
West of Pitts. & Erie +/Cleveland Canton & So. | 
Grand Rap. & Ind. sys.|VDet. Bay City & Alpena. 
Pittsb. Youngs. & Ash. ge Lans. & Nor. 
Wabash. . Joliet & E. j\Car. C. & Chic.4 
Anthracite Coal. Flint & Pere Mar ‘arolina Midland. 
Central of New Jersey. Indianap. Dec. & Vv. Ig har. Cin. & Chic. 
Dela. & Hudson (3 r’ds.)+ |Lron Railway. |Cheraw & Darl ngton. 
Del. Lack. & W. (2 r’ds )+ |Luke E. Alliance & So. iChes. & Nash.* 
z. Y. Ontario & West. /|Lake Erie & Western. |\Ches. & Ohio. 
Y. Sus. & West. Louisv. N. A. & Chic. IC hes. Ohio & Southwest.* 
Phila. & Reading. | Manistique. Cin. N.O. & Tex.P.(5 r'ds.) 
Coal & Iron Co. Mason & Oceana,+ |®lor. Cent. & Peninsula.+ 
Summit Brancn. jpitts, Mar. & @hic. Georgia Railroad. 
Lykens Valley. |Sag. Tus. & Hur. Ga. Southern & Fla. 
| Toledo Col. & Cin Gulf & Chicago. 

Middle States. | pened & Ohio Central. Kan. City Mem. & Bir. 
Adirondack.+ Tol. Ag ny 1 & W. Louisville & Nashville. 
Addison & Penn.+ jae. St. L. & Kan. C.* Louis. St. Louis & Tex. 
Allegneny Valley. 


Nash. Chat. & St. Louis. 
Annapolis Wash. & Bal. +| Northwestern. New Orleans & Southern. 
Bath & Hammonds sport. + |Burl. Cedar Rap. & Nor. | Norfolk & Western. 
Brad. Eldred & Cuba.t+ Chie. Burl. & North. Petersburg. 
Brooklyn Elevated. }Chie. Burl. & Sieer- | Rich. Fred. & bn + 
Buf. Roch. & Pitts. Chie. Mil. & St. Pau | Rich. & Pete TR. 
Camden & Atlantic. Dulath & Iron Range.+ gy oe ille ‘s “enintile. 
Cumberland Valley.+ lowa Central. Amer. de mt 
Dunkirk Al. V. & P.+ Keokuk & Western. South Caroli 
Elmira Cort. & No.+ Milwaukee & Northern. | Wrightsv. ‘ ‘Tennille. 
Fall Brook.*+ Minn. & St. Louis. 
Lehigh & Hud. Riv. Minn. St. Paul & 8.8. M. | 
Lake Champ. & Moriah.+ Quincy Omaha & K.C. 


Middle Western. 
| Bear ‘Lake & East.+ 
Chie. Kal. & Saginaw.+ 





Southern Roads 
| Bir. & Atlantic. 
| Bir. Sheff. & Tenn. Riv. 











Mexican Roads 
Mexican Central. 





Long Island.*t St. Paul & Duluth. ‘ees National. 
Manhattan Elevated.+ Sioux City & Northern.* 


New York & Northern, Visconsin Central. 


* For the month only. +Forthe nine months. ¢ We include these Western 
lines in our table by taking an estimate for 1801 on which to base the increase 
or decrease reported for thts year. 











Stock EXCHANGE CLEARING-HousE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 7 down to and includ” 
ing Friday, Nov. 18; also the aggregates for May (from 17th to 
31st), June, July, August, September and October. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


Balances, one side.—-~ Sheets. 
Shares. Value Shares. —_ Clear'd. 


2,190 


— Shares, both sides.—~ 


Mon itl 





Cleared, Total Value. 











.731,600 256,200,000 445,000 22,500,500 298,300 
18: 654/000 1,041,048;200 1,598,750 94,566,700 1,433,971 5,835 
9,807, 699,313,200 1,120,100 74,186,100 974,700 5,586 
. 977,583,000 1,657,400 107, 386. 900 1,301,600 6,133 
- 18,8575 1,268,000,000 2.055.800 128,683,500 1,697,506 6,252 
20'726;300 1,358,783,000 2,325,800 iis: "$23,000 1'761,400 5,862 
Nov. 7.. 794,700 64,400,000 96,800 7,600,000 123,600 276 
DP Bac ctanacegncensesessssdinadak OI ae eee sesscs 
“ 9.. 493,500 37,100,000 72,800 5,600,000 38,700 253 
“ 10.. 938,600 66,900,000 104,800 7,700,000 69,900 306 
“ 11.. 707,200 52,700,000 83, 300 6,2 00,000 49, 800 _* 
Tot. wk.2,934,000 221,100,000 357,600 27,100,000 282,000 L111 
Nov. 14..1,352,400 107,800,000 141,700 11,100,000 92,100 323 
 15..1,143,600 75,700,000 107,800 7,400,000 94,400 317 
“ 16.. 819,200 57,700,000 73,400 6,000,000 62,300 290 
“ 17.. 803,900 53,600,000 83,800 5,700,000 49,500 296 
“ 18.. 891,400 61,400,000 91,100 5,900,000 66,500 293 
Tot. wk.5,010,500 356,200,000 497,800 36,175,000 364,800 1,519 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 





Pacific pref. and Philadelphia & Reading. On the 25th, 
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Atchison, Chicago Burlington & Quincy, Rock Island and | 


Union Pacific were added to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. 





New YorkK STaTE Banks.—Mr. Charles M. Preston, Super- 
intendent of the New York State Banking Department, has 
furnished us a detailed statement of the condition of the 
State banks in New York on Thursday morning, Septemb>r 22, 
1892. From it and from the latest statement of the condition 
of national banks—that of September 30 —we have prepared the 
following, which gives the results for all the banks in New 
York City, and also the figures for the banks, both national 
and State, in New York outside of this city. For comparison 
we also give the totals under the September calls of 1891. 
The aggregates for State banks do not include either savings 
banks or trust companies. We first give the results for New 
York City. 








Nat. Banks. Sate es, 7 
Sept. 3, Ser 

NEW YORK CITY. 1892 Teo. Total. sor. 
TRNBRGE o kiccccsccascesss 6 cvesee 45 46 94 98 

Resources— 
Loans & disets. incl. overdfts. 8 513, oe ones, 530,631 $450, mee 650 ones, 788,993 
Stecks, bonds, &C............... 540,678 44,434,149 7,907,254 
Due from banks and bankers. a 9.667,0 vo 44, 400, 77 30,571,012 
Banking house, furn. and fix.. i 404. 859 3,724,201 15,129,060 14,917,675 
Other real estate .. ........+06 pe syils p=4 445,612 1,564,277 1,327,561 
Gold coin and certificates...... 7 53 ony 7 » 
Silver coin and certificates Kass 38 os, 208 10,277,868 72,815,939 64,276,102 
Lezal tend. and certs. of dep.. O01, 2 ) ° 7 
Bills of other banks. ........... 1,112,%90 § 9,960,652 51,634,787 41,418,541 
Exchanges for Clear’g eu. 61,541,924 23,224,247 84,763,171 123,734,553 
Current exp. and taxes paid . 835,283 372,71 1,256,003 1 086, 364 
Premiums on U.S. bonds...... 650,671 ig oan 650,671 956,351 
Other resources ..... © «s000860 _ 3.8 876,972 276,422 4,153,394 3, rte 2. "992 

WORE | scciscsdcerccssessnsved 2601,830,851 $169,020,026 $770,889,877 723,397,998 
Liahilities— 


Capital stock paid in $49,659,000 $17,572,700 $67,222,700 $68,084,670 











surplus and undivided profits. 5¢ : 896,960 15,333,721 72,230,681 68,742,280 
Cireulation as weeaeois 785,828 2,605 5,788,433 5,830,843 
Dividends unpaid ..........+4-. ary ey ue sane. segis 244,073 136,266 
Individual deposits ” camceaiaeen 276, z 4088 120,739,689 397,543,7 396,841,067 
Other deposits. ....... ..6-secce 024,274 479,929 1,404, 203 2,230,075 
Due to banks and bankers..... 211, 28%, 357 «14,414,639 225,730,996 181,095, = 
Other liabilities .............068 269,271 446,743 716,014 437, 
OGD skcncpcncacccnssaann aoe 2601, $30,851 2199, 020, .026 $770,889,877 2723,397,998 





Note.—The amount (23,224,247) under State banks opposite exchanges for 
Clearing House is given in reports of State banks as “cash items,’ but is almost 
wholly made up of exchanges for Clearing House. 


A glance at the above statement shows clearly that although 
there has been a loss of one bank since September, 1891, and a 
decrease in capital of $861,970, there has been a material ex- 
pausion in some of the 1 ading items. Specie holdings have 
risen from $64,276,102 to $72,845,939, or a gain of 13 per cent. 
Loans have been augmented in about the same ratio, or to the 
extent of $54.254,657, while surplus and undivided profits have 
increased about three and a half-millions. Outside of New 
York City the exhibit is as follows : 


Nat. Banks. State Banks. Total 
NEW YORK STATE, Sept. 50. Sevt. 22. Sept., 
Other than N.Y. City.) 1833 1892. Total. 1991. 


GR so nike hiccccesdsosecacs 277 146 423 899 


Hesources— 
Loans & discts., incl.overdrfts .21 25,345,030 $78,991,426 $204.336,456 $189,795,721 



















Stocks, bonds, NC.... ....+... 29,283,160 3,930,938 33,214,098 28,615, 746 
Due from reserve agent. 21,071,712 2 
Due from banks and bankers. 6,821,646 § 14,808,110 42,701,468 be 104,874 
Banking house, furn.and fx. 3,342,162 2,162,437 5 444,599 $19,212 
Senne real estate. ...........0- 1, 516, ro 1,561,681 3,077,893 Fy 550,202 
z0ld coin and certificates ..... 5,593,660 < ans 
aver coin and —. ran 1,313.82 1,345,082 8,205,410 7,651,687 
eg. ten. notes & cert. of dep.. 4,222,487 - a ee eQe 
Bills of Other banks .......... 1,108,853 § 4:545,732 9,877,082 8,555,707 
Exchanges for Clear’g House. 1,279,875 = 1,317,848 2,597,723 2,010,723 
Current exp. and taxes paid. 514,465 273,7 777 788,242 723.848 
Premiums on U.S. bonds.... OO Sree 810,015 816,323 
Other resources.........-0..00+ 1,807,610 800,643 2,108,253 1,993,587 
Es. stacciwriastnsiapesd $204,033,565 109,178,574 $313,212,139 $280,737,720 
Liabilities— 
Capital stock paidin.. . ¥36,246,060 $11,961,000 $51 oy 060 $50,309,069 
f£urplus and undivided Pp 22,725 10,535,870 38 si. — 917 
Circulation outstanding 5,455 923 





Dividends unpaid. 
Individual deposit 
Other deposits. . 
Due to banks an 
Other liabilities..... 

WE dctasadicdsntimntcdtaned $204,( 033, 565 $109,178, S74 #312, 212, 139 8230, 737, 720 


Note.—The amount ($1,317,818) under State banks opposite exchanges for 
Clearing House is given in reports of State banks as“ cash items,” but is almost 
wholly made up of exchanges for Clearing House. 


A comparison with previous returns of some of the leading 
items in the foregoing affords useful suggestions, and hence 
we subjoin similar figures for other years. First we give for 
four years the total loans, specie. legal tenders, capital, sur- 
plus and undivided profits, and individual deposits, of the New 
York City banks (national and State) : 


1891. 1890. 
$.993 $395,121,673 
oe 1 


192,378,63 
2,444,620 
19,081,182 
1,235,709 





29 
2 2404. 215 





Loans and discounts......... 






889. 
$36,405,159 
70,539,937 


iii ace Sid. Meanetenadiies 3,102 91,056,805 
Leg. tend. and certs. of dep.. 41,418,541 20,318.511 
aaa ere 68,0581, 870 66,562,700 





68,742,280 
396,811,067 


#64,724.458 
372,696,500 





Surplus and undiv. _— a“ 
Individual deposits. . + 


sf 
ea 765. ‘024 


Not: ite.—Dates of statements are in 1892 for national banks Sept. 30 and for 
State Sept. 22; in 1891 for national banks Sept. 25 and for State Sept. 12; in 1590 
for national Oct. 2, State Sept. 27; in 1889 for national Sept. 30, State Sept. 7. 


We now add the same items for the banks outside of New 
York City : 






1822. 188). 
Loans and discounts ......... $204,336,456 218 $170,603.074 
SEE aceenhis. i's candcaebasawes 8,166,510 6.754, 365 
Leg. tend. and certs. of dep.. _ 9,966,182 3.822 
FEAR 51,207,060 50: 309, 080 4,05) 
Surplus and undiv. profits ... 38,260,959 31,089,917 434, 
Individual profits........... . 192,378,651 165.217,450 153,003. 








se 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received from the Collector of Customs at San 
Francisco this week the returns of imports and exports of 
gold and silver through that port for the month of October, 
and they are given below, together with the figures for pre- 
ceding months of the calendar year 1892. Imports reached 
an important aggregate in October, the amount of gold re- 
ceived being $1,509,750—in large part from Australia—and 
$322,036 silver from Mexico, Central America, &c. There has 
been received during the ten months a total of $3,328,872 
gold and $2,391,048 silver, which compares with $5,294,780 
gold and $2,557,450 silver fer 1891. The shipments of gold 
during October were $147,245 coin and $145 bullion, all going 
to Honolulu and China. The exports of silver have been 
$2,391,287 to China, Japan, &c. For the ten months the ex- 
ports of gold have been $656,890, against $1,214,787 in 
1891 and $10,514,134 silver has been sent out, against $5,396, - 
011 in.1891. The exhibit for October and the ten months is as 
follows : 

IMPORTS OF GOLD ANDSILVER 





AT SAN FRANCISCO, 


























GOLD. [ SILVER. 
MONTHS. 
| Ooin. | Bullion | Total. || Ooin. | Bullion. | Total. 
1392. | $ | 8 | & SS a $ 
January...| 76,456) 20,101) 96,557] 19,925) 214,173 234,098 
February.., 91,812) 22,505) 114,317] 27,763, 2171479 245,242 
March.....) 56,513) 54,076| 110,589 19,087| 219,362 238,449 
April ..... | 88,551) 22;193) 110,744 46,674) 206,653 253,327 
May....... | _93,787| 29,871] 123,658] 54,752 172/810, 227,562 
June...... | 111,717| 22,198] 183,915)| ....... 165,824! 165,824 
Suly -... .. | 36,676) 25,123; 61;799|| “25,418 163/855 189,27 
August... 2,253| 33,048) 35,301|| 46,783 179,925) 226,708 
September) 982,315) 49,927/1,032,242 9,126 229,403 288,529 
October...|1,467,309 42;441|1,509,750 | 161/882 160,154) 322)036 
ae | er omee| —— 
Tot. 10 mos|3,007,389 321,483/3,328,872 | 461,410 1,929,638/2,391,048 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


























| GOLD. I{ SILVER. 
MONTHS, |——— | 
Coin. Buln Totat. | Coin. | Bullion. | Total. 
1892. $ $ | $ | $ $ $ 
January. . 85,307 ----| 85,307) 246,117) 193,000 439,117 
February.. S200) nce! 82,010} 301,263) 46,000 347,263 
March..... | 43,542 } 43,542 | 483,267) 106,500 589;767 
pS ss 34,642 22 34,664} 405,224) 47,500 452,724 
May....... ! 6,823 pr 6,823); 334, "903| 178,200 513,105 
SURG ....-- 12,340 iii 12,340 /1,611,977| 218,700 ag oy <4 
ee 14,506 er 14,506 623, 717| 265,900 889,617 
August....) 88,862 670 89,432 820, 324) 379,600 1,199,924 
September 139; 879 902 140,781),1,270,503) 590,150 1,860,653 
Ocetober...; 147,245 140 147,385 2,081, a 329,640 2'391, 287 
Tot. 10. mos! 655,156 1,734 656,890) 8,15 158,944) 2,355,190110,514,134 





Monetary:Commercial English ews 








(From our own correspondent. } 
LONDON, Saturday, November 5, 1892. 

Contrary to general expectation, the Directors of the Bank 
of England made no change in their rate of discount this 
week. They have probably had information not accessible 
to the general public which justifies the decision; if they had 
not, it appears unwise. Messrs. Rothschild have bad to send 
to {Russia lately about a million and a-half sterling in gold, 
but they knew that if they took the whole amount from the 
Bank a rise in the rate would be indispensable ; therefore 
they bought the larger amount in the open market at 78s, 1d. 
per ounce—that is, at a premium above the cost at the Bank. 
Yet in spite of this action the withdrawals for the week 
ended Wednesday night$ amounted to £704,0L0, and, so far 
as is known by the public, it seems inevitable that Russia 
will go on taking the metal. According to the semi-official 
Journal de St. Petersburg, the Russian Government has about 
80 millions sterling in gold in St. Petersburg and 16 or 17 mil- 
lions sterling in London, Paris and Berlin. She can, therefore, 
withdraw a considerable amount more, especially as she is 
still endeavoring to raise a fresh loan. The discount rate i1 
the open market is now 27g per cent, and both the banks and 
the discount houses are allowing 114 per cent on deposits.® 

The price of silver fell on Thursday to 38 15-16d. per oz., 
but recovered yesterday to 39 1-16d. per oz. The market is de- 
cidedly weak. The committee presided over by Lord Her- 
schell to inquire as to what remedies, if any, ought to be ap- 
plied in India in consequence of the depreciation of silver, has 
been taking evidence since the middle of last week, but re~ 
porters are not admitted to its procesdings. It is understood 
however, on excellent authority, that the most influential 
members are in favor of the adoption of a gold standard, The 
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details of the plan are not known, but it is believed that, at 
first at all events, a gold currency is not to be introduced. If 
a report to that effect is made by the committee} and is acted 
upon by the Government, sooner or later it is evident that the 
Indian demand for silver must fall off. Probably the Indian 
mints will have to be closed against private parties. Public 
opinion here, at all events the public opinion of experts, is 
against the proposal, but the mere rumor that the committee 
or its most influential members are in favor of it is adverse 
to the silver market. 

The rise in the value of money, the uneasiness caused by the 
persistent withdrawals of gold for Russia, the proposed in- 
crease in the German army, the Russian demand for the free 
passage of its ships through the Bosphorus, the disturbed 
state of the Balkan Peninsula, and rioting in Spain, have all 
weighed upon the Stock Exchange and the Continental 
bourses during the week. Speculation is almost stagnant, 
and investment to a large extent is at a stand-still. The elec- 
tions in the United States, of course, checking business in 
New York, have also had a considerable influence. It is 
possible that if New York shows confidence and keeps prices 
up well for some time business may increase in the American 
department kere. But for the present at all events there is 
no incliraticn to operate, the general public is holding 
aloof, and even professional speculators are afraid to in- 
crease ‘heir risks. Still, markets are fairly steady. But 
there is an undertone of apprehension; especially the 
policy ‘f Rassia is inspiring uneasiness, Nobody can under- 

s‘and why she should be accumulating such a vast hoard of 
gold un’e3s she is contemplating an early war. Her negoti- 
ations ‘n Paris, toc, fora fresh loan are disquieting. It is 
known that under the pressure cf French opinion the Messrs. 
Rothschild of Paris were prepared to join the other great 
bankers in the negotiations; but the London house firmly re- 
fused to co-operate, and Jewish capitalists everywhere else in 
Eurcpe took upsuch an attitude that it was certain they 
woul-l do their uimost to Gefeat the issue. The present opinion 
is that the negotiations will fail, especially as the negotiations 
between Russia and Germany for a better commercial arrange- 
ment are not proceeding smoothly. At the same time the 
Banque de Paris et des Pays Bas is very powerful and very 
enterprising, and may decide to defy the Jews. If so, there 
will be another struggle in Paris like that of twelve months 
AZO. 

The Central Chamber of Azriculture here has called a Na- 
tional conference of agriculturalists for the 7th of December, 
when the great London Catt'e Show will be going on. Land- 
Jords and tarmers complain that the present is the worst year, 
with the exception of 1879, of the present generation. The 
crops have all been exceedingly bad, and they bave suffered 


The rates for money have been as follows: 





























| Open Market Rates. Interest altoweg 
= | _for depositedy 

: . ere 

aanitel : j_- _— Bills. | Trade Bills. paw | Disc’t Hise 

ls Three | Four | Siz | Three | Four | Siz | Stock | At |7to1 

|= | | Months, gene Months| Months Months| Months Banks, Call, Day, 

Sept. 30; 2 1 ¢ @- - 14@ — - = ‘Ine 1M 1346 MO? |2iga2e 4; | “ 7 
Oct. 7/2 1 @ —14@ — 2) ‘a —|14@14 15462 |21¢@2%| 1 ‘ol 54 
“ 14/2 LKe 14 13%@ — /234@ —|B4e2 1}44G2 |24@ - 1 | 
* 21/3 2%@ —2K%¢6 —'2%@ —24%@ —3 @—34@ —| 1% | 14 1% 
i 28| 3 — — 2368 — 26M@ —|\24G3 2H@3 [34eSi¢) I | 14 1g 
Nov. 43 “%e—3 @-'3 @—3 @—34@ —'3K@ — 14 lq’ 1% 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































| Nor. 4, Oct. 28. Oct. 21. Oct. 14. 
Rates of ceed easainek Mkainenn 
Interest at | Bank | Oren | Bank } Open | Bank | Open | Bank | Open 
a { Rate. |Market fate. Market| Rate. | Market} Rate. | Market 
Paris...........| 2% 23, 2% 214 214 2% 214 2% 
ccs coucs | 4 om | 4 2% | 3 ax | 8 g 
Hamburg.. .... 4 2 3 254 3 2% 3 z 
Frankfort.. ... | 4 25% 3 24 3 214 3 24% 
Amsterdam....| 214 24 2h6 24% 24 2 21g 214 
Brussels. ..... 2% 1% 2% 15¢ 24% 154 2h 1g 
Vienna..... aes | 4 8% 4 4 4 3% “4 3% 
St. Petersburg.| 653 4 546 4 Eg 4 by 4 
Madrid.. | 3 4% 6 4% 5 4% 5 4% 
Copenhagen.. 4 36 4 8% 4 36 4 346 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &r. 


compared with the last three years: 
1392, 1891, 1890, 1889, 
Nov. 4. Nov. 5. Nov 6, 
£ £ 
24,788,095 24,600,870 
2,630,385 4,133,100 


Ciroulation coe cocccce ceccccccece 
WPORMO RIPON, «. ccccccccessesies 








SEP GIROEND ones <ccccccoccccces 28,940, 209 29,783,022 29,171,963 25,611,494 
G vernmezxt securities....... eee 14,356,140 12,262,042 15,498,500 15,757,401 
Othersecurities.................. 23,162,796 27,124,856 19,955,884 
TORIDEUG cntcccesccescseccnconcsecs 14,507,933 12,599,556 ; 11,908 $96 
Coin and DUILON........cececeeers 24,429,253 21,868,991 19.544, 513 20,309,766 
Prop. asseis to liabilities,per ct. 4214 3634 3436 39% 
| re ++sePer Ct. 8 4 5 5 
Consols 2% per cent....... eceses 8634 94 15-16 94 9-16 97 3-16 


Clearing-Icuse returns........ 143,777,000 153,213,000 143,417,000 137,964,0C0 
The quotations for bullion are reported as follows: 





SILVER. 
Oct. 27. || London Standard. | N°v- 3. | Oct. 27. 


GOLD. 7 

London Standard. | X°v- s.| 

a 6€. s 4d, a, d, 
78 03%) 78 0O%¢/|Barsilver, fine.. oz.'38 15-16| 39 1-16 

Barsilver, contain- 

78 1 ing 5 grs. gold. oz.|39 6-16 | 39 7-16 
i 








Bar gold, fine....oz 

Bar gold, contain’g 

20dwts.silver..oz.| 78 1 
74 











‘ 
Span. doubloons.oz. O44 714 0%4'|\Cakesilver....... oz.| 42 42% 
U. 8. gold coin ...... 76 71g 76 7<||Mexican dollars..oz.|37 16-16 | 35 1-16 
German gold coin... 26 7% 76 Ti! | 





Messrs. Pixley & Abell write as follows under date of 
November 3: 


Gold—The very hich rates of a week ago are no longer to be had, 





in quality from the inclemency of the weather during harvest 
time. Prices, too, are very low both for grain and for cattle; 
dairy-farming even, itis alleged, doves not pay, and wool is 
quite unprofitabl-. For instance, it is stated that during the | 
twenty years 1850-80, the average price of cheviot wool was 
1s. 6d. per lb.; now it is only 94. per lb.—a fall of exactly one- 
half—and black-fsced wool has fa!len from 10d. to an average 
of from 5d. to 5'gd. per lb. In addition, disease is rife 
amongst horses, horned cattle, sheep ani pigs. Rents evi- = 
dently must come down ; wages are falling, and many agri- 
cultural laborers are being discharged. 

The corporation of Manchester has decided to lend another 
2 millions ste:ling to the Ship Canal Company. The corpora- 





tion of Salford is willing to advance a million and the cor- 
peration of Oldham is expected to cffer a quarter of a million 
sterling, so that the company has now the prospect of getting 
fresh money to the amcunt of 314 millions sterling. 

Trade continues to fall off, and the number of the unem- 
ployed is increasing. On Thursday a deputation of lator 
members of the London County Council waited on the Presi- 





dent of the Local Government Board to urge upon him to 
issue a circular advi-ing the local authorities, dock, harbor, ! 
gas, water and sanitary authovities to carry out such works 
as would give en ployment to thousands, 

About two months ayo a split occurred in the Association of 
Scotch Oil Producets which led to an intensely keen competi- 
tion. The price of ‘-cale” ol was at once reduced 14d. per 
pound, a jurther reduction of 14d. per pouad was very shortly 
made, and now it is said tha the Irish trade is being supplied { 
at a further reduction of ‘ 4d. per pound, making a total fall 
in about twe montlis of 11/1. per pound, 


but still the demand for the Continent.continues unabated. The Bank 
still receives but small parcels, and £129,000 has arrived during the 
week, against £437,000 withdrawn, of which £227,000 has gone to 
the Continent and £200,000 to Egypt. Arrivais—Natal, £182,071; 
West Indies, £87,000, 

Silver—Silver hardened up to 39%4d. on the 31st, but since has 
shown some weakness, more especially after the India Council sale at 
under 1s, 3d., and to- day is quoted 3415;ed., but very firm, and at the 
close 39d. could be obtained. Shipments—To Bombay, Oct. 28, £24,000; 
Caleutta, £5,000; Japan, £100,000; Colombo, £22,800 

Mexican Dollars—These coin have arrived in some quantities from 

Yew York and have followed the price of silver at 1d. under the bar 
quotation. Shipments—To China and the Straits, Oct. 28, £117,700. 


The fol!owing shows the imports of cereal produce into the 
Onited Kingdom during the first nine weeks of the season 
compared with previous seasons: 





IMPORTS. 
1892. 1891. 1890. 1889. 
(mportsof wheat.cwt. 39, 074,493 13,261,292 13,565,764 10,539,181 
BAS - 4,340, "702 1,873,853 5,497,410 4,311,910 
2 "597,445 2,549,274 2,176,746  2,914,77 
324,210 370,412 21 3'873 192,544 
1,036,699 717,996 517,965 812,820 
6,105,196 3,392,368 6,183,310 5,624,099 
PEOUP caccecccce eescee 3,715,929 727,642 2,570,842 2,647,427 


Supplies available for <a (exclusive of stocks on 


September 1): 
1892, 1891. 1890. 1889 


Wheat ...... .---- ewt.12,074,198 13,261,292 13,565,764 10,539,181 
Imports of flour...... 3,715,929 2,727,642 2,570,842 2,647,427 





Bales of home-grown. 4,753,895 5,803,175 7,847,063 9,359,472 

Total..........006 20,541,322 21,794,109 23,983,674 22,596,080 
1892. 1891. 1890. 1889. 

Aver. price wheat week.28s, 84. 35s, 11d. B3ls. 62. 303. 3d, 

Average price, season..23s. 6d. 36s. 7d. 3ls.11d. 293. 104° 

The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 

This week Last week. 1890. 

Wheat...........qrs. 2,075,000 1,891,500 1" £09,000 » 531,000 
Fiour, equal to qrs. 430,000 385,000 241 "227.0 


fA ars. 377,000 353,000 188; C00 353,000 
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English Financial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 


are reported by cable as follows for the week ending Nov, 18. 





























London. Sat. | Mon, | Tues. Wed. | Thurs.| Fri, 
—— | 
Silver, per 0Z.....--.-.. d 39 | 3873 | 33% | 38% | 38% | 387%, 
Consols,new, 2% per cts. 97316 | 97116 | 97-16 | 97916 | 9746 | 9758 
do for account...... 97316 | 9741g¢ | 9738 | 973, 97746 | 9738 
Fr’ch rentes (in Paris)fr. 99°40 99°15 99°U5 \99°30 (99°40 [99°45 
U. 8. 48 of 1907......... 
Canadian Pacific........ 23g 
Chic. Mil. & St. Paul....’ 82 R2 Ig 
Dlinois Central.......... 103% j106%4 105%, 1106 
Eats BROTR. ccccccoccccce 137% |137%9 |13614 /136% 136% |125% 
Louisville & Nashville..! 72 724 71%, 731, 72% 725g 
Mexican Central 4s..... | 70% 70 70 70 70 70 
N. Y. Central & Hudson. 114% /115 114% j114% 1144 /|113% 
N.Y. Lake Erie &West’n) 27'9 | 27% | 2714 | 2733 | 2744 | 271, 
do 2d cons....... ~110 110 109% (|x107 [107 107 
Norfolk & Western, pref., 41!2 Aly 4133 413g Allg 4133 
Northern Pacific pref...| 52% | 52% | 5214 | 527% | 534 | 5339 
Pennsylvania............ 5652 5673 56'g /x347g | 54% 14% 
Philadelphia & Reading.| 294 291g 2849 2814 28 3g 2a 3g 
Onion Pacific........... -| 4116 41% 4034 4114 40% 4033 
Wabash pref.......... ee! 275g 2753 27 2714 2744 26% 














Commercial and Miscellaneous News 





NATIONAL Banxs.—The following national banks hav 


recently been organized: 

4,814—The First National Bank of Glidden, Iowa. Capital, $50,009- 
President, 8. C. Dunkle; Cashier, D. E. Waldron. 

4,815—The Carthage National Bank, Carthage, Mo. Capital, $100,600: 
President, David R. Goucher; Cashier, Joseph L. Moore. 

4,816—The Central National Bank of Milwaukee, Wis. Capital, 
oo President, George G. Houghton; Cashier, Herman 

. Wolf. 

4,817—The Wisconsin National Bank of Milwaukee, Wis. Capital, 
$1,000,00U. Piesideut, Fred Pabst; Cashier, Frederick 
Kasten. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
Nov. 10 and for the week ending (for general merchandise) 
Nov. 11; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 


For Week. | 1889. | 1890. | 1891, | 892. 
Dry Goods..... $2,649,268 $1,809.206 $1,723,824 $2,078,223 
@en’l mer’dise.| 6,324,627) 8,806,917, 6,915,912) 11,884,584 


Petal. .<ccc- $8,973,895 #10,616,123 $8,639,736’ $13,962,807 
Bince Jan. 1, | | 

Dry Goods..... $115,841,317 $132,326,020 $102,110,681 $111,108,829 

Gen’l mer’dise., 513,661,972 343,487,977, 351,807,433 389,402,811 




















fotal 45 weeks, 429,503,280 #475,513,007 $453,018.14 8500,511.610 

The imports of dry goods for one wee later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 15 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 
| 1889. | 1890, | 1891. | 1892, 


For the week.. $5,920,563 $5,731,586) $9,594,240, $7,966,818 
Prev. reported.| 292,982,286| 300,248,435) 316,673,295| 330,063,851 
$ | 























Total 45 weeks.|$298.902.849 $305,980,021 $326,267.535|4333,030,66q 





The following table shows the exports and imports of speci+ 
at the port of New York for the week ending Nov. 12 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 
aad 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 















































Exports, Imporis. 
Gold, | = | — ° 
' Week, | Since Jan. 1,| Week. [Since Jan.1 
| aii 
Great Britain... | $300, $6,222,293} ........ $32,813 
France........ err. CS [Ll Lee 4,733,151 
Germany........ faa | 26,117,350) —........ 914,150 
West Indies......... -| 44,200) 7,065,484) $21,310) 1,100,228 
SRR eree BREET: NT aii aaa | 46,523 
South America..... --| 4,850} 1,375,448] 3,450 703,473 
All other countries..|........ 10,500) cmaecasa 201,790 
Total 1892......./ $49,950 $59,211,453) $24,760} $7,737,128 
Total 1891....... | 8,900) 75,679,077, 1,680,274] 27,074,072 
Total 1290......- 102.676] 18,989,611 * 68,716! 7,714,910 
‘ Exports, | Imports. 
Silver, 
} Week, |Since Jan, 1.| Week, Since Jan.1. 
Great Britain........| $396,050 $16,389,435] $21,014 
| Satie i 523,139) q 335,737 
TMLADY ---neee-eneee| 1,300) 100,855 
West Indies.......... $75,413 $ 381,609 
ic 38,215} 133,800; 1,098,652 
| 518,065 10,950| 833,119 
other countries.. .\nceranivs 66,545 
Total 1892.......! $404,990 $18,503,160| $146,198) $2,837,531 
Total 1891......./ 677,849] 17,345,644) 135,540) 2,330,533 
Total 1890....... 641,350! 15,657,659 225.196] 6,322,584 








Of the above imports for the week in 1892 $4,100 were 

merican gold coin. Of the exports during the same times 
$34,050 were American gold coin and $3,040 were American 
silver coin, 








EXPORTS OF BREADSTUFFS FOR OcTOBER, 1892.—The fol- 
lowing, made up from tie statement issued by the Bureau of 
Statistics, shows the exports of do-nestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the monthof October in 1392 and in 1891, and for the four 
months ending Oct>ber 31, 1892, 














| October. | 1892. 
Breadstuffs 
Exports. | 1892, | isgl, Four Months. 

















: | eae —_ . sepinaneaigsliseniilly 
|Qu'nrities! Value. Qu'ntities! Value. |Quantities| Value. 


| 
aia. | it -. | he 
Yew York | 














8 
27,110 16,895 


650} 








$71,563! 431,669 





Pac. cust. dists.*| 
Other cus. dists.+ 


Total, barley..... 49,178) 





| 
Uorn, busn. | | | 
New York........ 2,995,324) 1,182,799, 2,483,719) 1,592,952 4,157,637] 2,410,797 
Boston.... ....... 176,978! 92,075) = 330,513) 198,013) 424,672! 502,342 
Philadelphia..... 419 329 208,705 125,540) TA, 187) 1,625,119) 859,207 
altimore.... ... 452,472! 234,726) -.816) 5.874) 1,142,044) 420 O78 
New Orleans..... 5.251 3,101] 20,990) «16,795, "z40,53y) «133,46 
Pac. cust. dists.* 9.40 5952 1814 1.457| 40,135 81,90 
Other cus. dists.+ 879,16¢| 176,809) 445,490 7,804) 1,815,240 U3, 13S 





aah | -eome scishennsieel] Saag 











To-al, corn... ...| 3,520,945, 1,004,169) 3,410,852 RID 9,935,486} 5,460,028 













































New York 12,861) 41,535 51,222) £0,472 161,67% 
doston..... 5,914 16, 146 24,294 17,625 45,666 
Philadelphia.... | ........ | enenhess 1,400 7,087 26,240 
Baltimore . 8,467) 31,788} 7,155] 20,020 65,707 
New vrieans..... 4 17} 53 1 
Pac, Cust. dists.*/ ,,,,.,. | Sépcenssl Seerdieal  wdndeson seness of es snpene ° 
tuner cus. dists.t 2,130) 5,769 3,819) 7.181 10,122 
Potal, corn-mea! 29,386 95,283 25,183 85,877; 102,438 321,565 
vats, bush. | | | 
New York. ....... 1!9,824) 43,859) 1€9,334 81,443 489,785 189,046 
Br8tON.... .-.-00- 438 212 259 117 1,253 626 
Pnilade!lphia.... | ........ | intel ‘nema ews 9.655 4,380 
Baltimore.... ... 1u,000} 3,500 74!) 38) 49,215 20,612 
Now Orieuns.... 479) 184 207) 123 1,344 516 
Pac. cust. dists.* 7.025 3,559 2,439 1,144 22,772 10,273 
Luar cus. dists.4 2ixz 1,60 407! 5,425 2,062 
Potal, oats...... 203,513) $3,472) 570,453] 227,545 
Oatmeal, Lbs | | 
New York. 1.968 55 326.8 3H 7,790 
Roston ... 1,640,800) Bidau 05¥,60L 13,244 
Pailacelph 120,00) 3,400 66,024 1,405 
daltimore eee Su0} 3u 241,940) 7,207 
new Urleans.....) 364; OYE eee e nee ape. 1,045 52 
Vac. Cust. dists.* 27.700) ui6! 5,000 igs 
/Lher cus.dists + 5v,000 1,250 78,250 1,966 
fotal, oatmeal...) 416,877 9,345) 1,840,85= 46,291) 1,378,718 32,507 
itye, Dusnr, | | | 
Now York....... | LLt.Gu7 99,115 1,210,517, 1,153,657 268,032 203,135 
BUStON. ..0ee a)” acaeeipadgee | | 1LSsou ecel = es 0 8 o0@ 
Puilade! phin. | | pjuettasél  pejpeeea sebehaeal | aameaiiaa 
Baltimore..... 97,254! 257,468} 253.203 175,782 
New Orleana. .. 1l4 139,328 i,4u Se 
ac. cust. dists."| ........ | pecceecc]) semensedl ssceesesl <dueseanes  “4ahnnenh 
iuer cus. dists.+ | 156,031 163,887 120,642 
7| 1,765,303) 1,669,507 691,613 600,518 








Total, rye........ 


WVneat, bust 











| 
| s 5,009,848] 5,066,474] 14,813,110] 12,907,472 

| 34 D7H371] 2.006,v64) 1,712,07% 

| 1,116,482] 4,774,506 33,546 

ae 1,584,043 5,509,087 

Now Orlesns..... | 932,409 1, ‘ 1,141,374 2,042,67%- 
Pac. cust. dists.*| 4090,510) 8,152,775) 3,539,489 3,522.05. 7,387,467 
Jwer Cus.dists.t | 753,005) 098 a6, (42 2,383,053 
Sal, whout asia 12,619,064 | 10,071,552) 14,0 38,259) 14,553,462) 44,379,840 36,731,262 

at-fwur, bow | 

dem Vere. oe 676,884) 2,726,291) $41,623] 1,790,692] 2,063,921] 9,048,592 
BOBtON.....66 00 | 194,403) ¥vOs,o20) 156,005 5.543 745,729) 3.646,780 
Pniladeiphia...../ 133,566) — 676,101 $8,712 534,273) 2,619,162 


1,324,645) 6,751,780 
46,407 206,009 
607,554) 2,428,346 
447,172) 1,090,250 


2] _5.773,146| 26,501,806 


Baltimore.... ... 341,257| 1,675,576) 232,704 
New Urieans..... 5,1v9 22,466) 3.04 
Pac. cust. dists.*} 230,023] 835,100) 153,203 
Ovher cus, lists.+/ 125 624) 525,007 139,112 














269) 1,115,358 





fot.,wheat-four.| 16 


























Totals. 
New York........ | paseteee 6,775,200, 10,837,215] seeeeeee| 24,045,405 
OBTON..cccce ccs] cecorces 1,466,377 coscess| LUO Ee evessees| 9,823,732 
Pbiladelphia.....| cooee | 1,979,075 1,644,335] a. 7,374,510 
Saltimore.... ... | ceee cee | 3,206,945 3,050,450 ooo 13,241,208 
New Orieans ....)  seeee eee | 1,004,254) 1,301,060 234,752 
Pac. cust. dists.*) 2002.02. | 4,072,658 41553,559 1y, 244.855 
Ochercus.dists.t) ........ | 1,266,492 1,923,407 | 5,499,262 
Grand total..|........ (9,795,020 ...... 124,463,400) ........! 70,344, 72 
* Value of exports from Pacific districts for the month of Oct., 1892: 
San Francisco, Cotstocnin....G A088. § UseZ IN, OTegON. ..0..cerccece $17,355 
Wiilamette, Oregon. ......0-+ st46,417 reg on 
Payer sound, Washington... 612,125 | POtal .ncorces-ccescocce oe seee 84,072,656 


+ Value of exports from other customs districts for the month of Oct., 1892 





ORICABO ..00.000.c000e0 cececeee $402,347 | Brazos, T@XAS.......005 ceeeeee $8,827 
Rowport News, Vit.....-- eoets — Portland, Maine.........++6+ ° 3e 
Dulu! hb, Minn.......ccccccce-cee 21y, og rar 
HeLroit, Michigac..........06- 164,216 | POCA. .ocsccc cece cccccscocce hier 
Huron, Michigan.......+..e00« 104,°3L 


NoTE.—This statement includes about. 68 per cent of the entire exports of th 
articles named frou ali ports of the country. 





—Mr. William A. Lombard, whose card appears in the 
CHRONICLE, has just issued his quotation sheet of New York 
City bank stocks, which can be bad on application at his 
oftice. Mr. Lombard gives also, besides the quotations, 
statistics as to the book value of siocks and net surplus and 
profit. 

—Messrs. Lamprecht Bros. & Co., of this city, Boston and! 
Cleveland, offer $500,000 first mortgage 5 per cent gol@ 
bonds of the New Haven & West Haven Railroad (electric 
railway) and Manchester Avenue Railway Company of New 
Haven, Conn., due in 1912, 

—Mr. Edward E. Higgins, formerly General Manager of the: 
Short Electric Railway Co. of Cleveland, has op>ned an offic? 
in the Mills Building as financial expert in municipal trans~- 
portation. Mr. Higgins has had wide eXpbrience in this line, 





See card on first page. 

































































THE CHRONICLE. 


[Vou LV. 


— 








New York City Bank Statement for the week ending Nov. 
12, 1892, is as follows. We omit two ciphers (00) in all cases. 





BANKS. | 
(00s omitted.) (Capital Surplus| Loans. | Specie. {| Legals. [ Deposits. 


$ 
2,600,¢ 
2,050.0 1,690.4 
7,000,0 997,2 
2,000.0 2.008,2 
3,000.0, 2,105,0 


Bank of New York. 
Manbattan Co. 
Merchants’.......... 
Mechanics’.......... 
MEBGTIOR. 02 0000<cccene 
Phenix...... 4000.0 44>.0 
Gs nc acéas.concecence 2,697,3 
Trade smen’s a 
Chemical 
Merchan 

atin N ati onal. 


ers X& 


$ | _2 & $ 
1,962,5) 360, 10,910,0 
st tee 64,0 11 +41,0 
7, 080.9 


Greenwich 
Leather } 
Seventh 

State 
American | h 
Commerce...... 
Broadway 
Mercantile 
Pacific one 
Republic.... 
Chathwu 

Peo} le's 

Norih Americ: 
Hano\er.... 
Irving... ........ 
Citizens’ 
Nassau 

M arket & Fulton. 


mn 


SIRS ERS Oe 


Shoe & Leather..... 
Corn Exchange. .... 


TPS Ome 


he] Ba Shor 


ad he 


2 


Cre 
1 


Nirenww os 


Ss? 2% 
teh 


crane no 


National.... 
Central N ational.... 
Second Nationa!.... 
Ninth Na 
First Nationa 
Third Nationa x ,000,0 
N.Y. Nat Exchange 3L0,0 
Bowery 250,0 
New York Count: 200, 
German-American TA0,l 
Chase National...... 50 
Fif h Avenue. ne 100,¢ 
German Exchange.. <00,( 


be 
ow 


500,0 


29/0 
209,0) 
170,¢ 
FES, &| 
206 4] 
379,7| 


” 4'*45.0 
Bout bern ‘ka ioni al. 2. 1000 1,9° 6,6 


Teta... cae 


ccccee /6l, 422, 7 68 





New York City, Boston and Philadelphia Banks: 


Capiial & 
Sur plus. Loars. 





Specie. Legals. | Deposits, t| Circ 'n| Clearings. 


< ai ae — Si | 


$ $ $ | 
71,75?,5 45, 02,3 468,183,015 5 
70,€49,3 46,904,4 460, *85,1 
72,850, 45, 305,3 45 97 *050, 
3, 00, 422962'9 45 ° 
75, 14350 40,437.5 451, 606, 
9,8 6,900,7 144,674, 
‘6 6,130.9 142,120; 
4110, 6,094°9 147,6e1/9 


28,376,0 


Banks. 


$ 
3,2)459,525,07 
%/4527,333,¢ 
449,112'8 
449,019,1 7: 


IVD 
128,656,2 
128/656, 2 /445,958,8 7 

64,642,9 162,695,8 
64,642,9/163,803,4 

64,642,9 164,62; ,6 

3,7 109,929,0 

3,7|108,744,0 

3,7 107,900,0 

* We omit two ip shers in all these figures. 

delphia, the item “due to other banks.’ 


07,151,1 
| 93, 160,8 
| | 88, 062, 1 
28,03¥,0 109, 496,(/3,5-3,. | 89,161,3 
27,683,0 108,034, 0/3; 572, o) 67, ito 1 
+ Including, for Boston and Phila- 











} Trans-Continental Association.—The Trans-Continental 
Association is practically extinct. The efforts of Chairman 
Vining and others to keep the organization alive have proved 
unavailing. At Chicago, Nov. 16, a resolution was adopted 
instructing the Chairman to wind up the affairs of the asso- 
ciation as soon as possible after January 1 and providing for 
a division of the expenses. 

#® —Messrs. Spencer Trask & Co. offer in our columns to-day 
a line of bonds suitable for investors, and full particulars of 
each issue will be furnished upon application to them. 

—Call No. 11 of the Northern Pacific Railway Comp ny s 
bonds will be found in another column among advertisements , 
with all the numbers of the bonds called. 

Kidder, Peabody & Co. offer in to-day’s issue of 


= Mesers. 
West End Street Railway Com- 


the CHRONICLE $3,900,000 
pany gold fives. 








& United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury in this city, as 
weilas the balances in the same, for each day of the week. 





Balances 
Ooin Cert’s. 





Date. Recewts. Payments. ~~ ” 
° “is Coin. Curren: y. 





# i z ole, 
2,663,610 2,990 98,7 34,570 
600 ,291 
S85 oF 841! 358 
799 95.935,6$ 5 
064 95,993,185 
5 96,074,399 





20,672,389 

















FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables given previously, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 


IMPORTS INTO NEW YORE. 





1892. 1891. 





General 
| Merchan- 
j dise. 


| General 
| Merchan- 

dise. | 

+ # | t t 
29,744,028 42,218,860 | 12,749,505! 29,831,248 42,5°0,753 
29,415,857 44,353,006 15,146,054 29,053,305 43,100,289 
45,130,209 55,001,158 13,041,350, 35,576,721' 48,618,071 
41,676,008, 50,177,500 6,985,788) 41,479,653 48,448,291 
35,131,608 43,391,536 6,354,070) 36,573,461 42,927,531 
40,593,834 47,869,302 699,470) 33,547,131) 42,246,601 
BA,811,885 45,459,2: 9,201,148} 31,227,490 40,428,438 
86,¢90,506, 51,051,407), 12,310,797! 31,088,246 43,399,043 
35,607,343 46,235,144 8,346,888) 31,140,287) 39,487,275 
$#,449,908 50,724,511 7,798,225 34,490,021 42,288, 240 


367, 45 451,245 476,481,851, 98,617,175! 334,907,663 433,524, 838 
CUSTOMS RECEIPTS. 


Dry 
Goods. 


Zotal. 


— 





$ | 
12,474,861 
14,937,143 
9,£70,854 
8,501,492 
8,250,928 
7,275,558 
10,647,403 
14,160,961 
10,627,501 
12,274,605 


January... 
February .. 
March.... 


Aagust..... 
september 
October... 


Total... | 109,050,608 : 
EXPORTS FROM NEW YORK. 








{ Total Merchandise. At New York. 


Month. } l 








Month. ‘ 
1892. | 1891. 1292, 1891. 


s z $ 
| $4,378,994) 27,000,185 January.... | 11,963,590 16,794,658 
30,730,177 26,433,249) |February........ 11,632,255) 12,280,590 
33,084,920! 28,874,475 10,872,149) 10,520,556 
30,642,145 20,644,853 8,885,924) 7,712,058 
$1,232,732 26,924,467) | 10,674,626; 7,450,369 
| 33,843,263) 28,325,491 9,594,69$| 9,141,233 
28,263,672) 31,163,120 | 12,304,197) 11,804,108 
30,781,807, 33,353,766 | 13,179,931} 10,461,012 
| 3, neem 37,949,406 11,342,126, 9,962,117 
| 37,3¢6,763 10,339,857! 9,337,374 


307,033,776 


119,789,353 104,954,065 





January......... 


September 
October ..... ‘ 


Total....... 


September 
October 


Total.... .... 
— The Union Loan & Trust Co., of Sioux City, reports its 
surplus as increased to $190, 000. The paid-up capital is 
$1,000,000. The company deals in high grade commercial 
paper, also in municipal, corporation aud school bonds, See 
card in another column, 


311,301,766) 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. | Sha 
300 Leather Manufacturers’ nt 10 Twenty- third "St. Ry. Co.300 
on 


Nat. Bi ds. 
195 Terre H. & Iudiapap. KR. t+ #200 City of Muscatine,Ia. ,68.108%4 
20 Mechanics’ Nat. Bank...195 #11,000 South Car. “fry. Co 
1 Blackwell’s Durham Te | 2d cons.6s,1931(temp.cert.) 94 


bacco Co., $25 


By Messrs. Adrian H. Muller & Son: 
Shares. | Shares. 


224 National Fire Ius. Co.... 6342| 10 Lawyers’ Surety Co 
5C0 Consol. Elec. Storage to 


47 Cent. N. J. LandImp. Co. 85 
22 Lafayette Fire Ins. Co. 25 The Umbrella Co. 8 p. ¢ 
of 61 debenture stock, 
75 Globe Fire Ins.Co.of N.Y. 75 14 Bond & Mort. Guar. Co..1114 
45 N. a. _——— Exchange, 5 


pte 


10 Star Fire Ins. Co. of N. Y.$1 lot 
186 ee Fire Ins. Co. 

-¥ | 1500 Fenn ee City ae. Co., 

8% to 21948 
30 Fulton Municipal Gas Co. 

of Brooklyn 11342 

3 Thurber-Whyland Co. pf. 82 
1 Thurber-Whyl’d Co.com 2532 


Bonds. 
j*. ,200 N. J. Steamboat Co. 


10 Park Fire Ins. Co. 
p c. paid in liquidation) 

10 Nat. Bauking Co. 
fNn.J 164 


ts) 
18 Nat. Bank of N. America. 27 z = 
10 Lawyers’ litie yoo Co... 


Banking and Financial. 
LIBERTY NATIONAL BANK, 


Centrai Building, aes nana! Street. New York. 
CAPITAL, - - $300,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVES, Vice-President 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 

2 F. C. YOUNG, H. C, FAHNESTOC 
RKUNKLE, Fox. ¢.. as HOBAB?, 

DUMONT CLARKE, J. A.G 

JNO. H. STARIN, 


cons. 56, 19Z1.....-ccccccece 








HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER, 

J. R. MAXW 





SPENCER TRASK & Co., 
BANKERS, 
10 Wall_St., New Yorh. 16 Congress St., Boston. 
Albany. Providence. 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $1,030,000 


WILLIAM P. 8ST. JOHN, President. | FREDERICK B/ SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLD, 











153 
20] 
71 
91 
31 
01 


SSA en~“OOWDaas ® 
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Lad 


The Bankers’ Gazette. 


DIVIDENDS. 














— 
| Per When Books Olosed, 
Name of Company. Oent. A..-4 (Days inclusive.) 
‘ane “Railroads. ae 
Chicano & Northw. pwr, (auar.)./ 3+} Dee, 23/Nov. 30 to Dec. 23 


Chie. 8t. Paul Minn. & Om. pref.; 34 Jan. 20'Jan. 1toJan. 20 

Niscellaneous, | | 
Barney & Smith Car pref. (quar ) 2 Dee. 1jNoyv. 23to Dee 1 
Hecker-Jones-Jew’l Mill. pf.(qu.) 2 Dec. LiNoy. 18 to Dee. 1 


Laclede Gas-Light pref. (quar)..; 144 Dee. 15'Dec. 2 to Dec. 15 
Mich.-Penin. Car pref. (quar.)...| 2 Dec. 1'Noyv. 20to Dec. 1 


National Lead pref. (quar.)...... 1% Dee. 15 Nov. 29 to Dee. 15 
Tnited States Equit.Gasof N.Y.) 49 Nov. 28——— to ——— 





WALL STREET, FRIDAY, NOV. 18, 1892-5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial markets have generally relapsed into dulness after the 
late political excitement. The situation, however, has not 
materially changed, and there is a good prospect of renewed 
activity in the near future, although this may be postponed 
until after the meeting of Congress, or even till the new year 
is at hand. 

There has been a hopeful movement this week among rail- 
road managers looking to the establishment of better rates for 
transportation where they have been too low. The trunk line 
presidents are proposing an arrangement in the nature of 
pooling, and the Southern railroad officers also propose to 
take measures which will secure fair rates on traffic. In 
addition to this the Eastern trunk lines will make a reduction 
of only 20 per cent on Chicago passenger rates to the World's 
Fair next year, so that the earnings from that source will 
probably be remunerative, whereas they might have been 
placed so low as to give very little net profits; the reduction 
too does not apply to fast trains. 

Once more the stock and bond markets have been influenced 
by reports apparently false—this time by London and Philadel- 
phia dispatches that the Feb. interest on Reading pref. income 
bonds would be paid in scrip or not paid at all. The parties 
publishing such reports here ought to be held to a strict 
accountability, as they ought to know the character of their 
special correspondents, and should be responsible for them. If 
such information is correct it must be based on some substan- 
tial knowledge, and the publishers should have the credit for 
it. If it is incorrect and false, it is simply bogus news circu- 
lated to depress the prices of securities, and the authors ought 
to be followed up and held responsible. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 6 per cent, 
the average being 5 per cent. To-day rates on call were 4 to 5 
per cent. Commercial paper is quoted at 5@51¢ per cent. 

The Bank of England weekly statement to-day showed 
an increase in bullion of £290,000, and the percentage of re- 
serve to liabilities was 46°78, against 43°85 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 2,725,000 francs in gold and 
of 850,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Noy. 12 showed a decrease in the reserve held of $1,053,400 
and a surplus over the required reserve of $2,673,900, against 
$2,678.525 the previous week. 





1892. Differen’sfrom| 1891. | _ 1890 
Nor. 12. Prev. week. | Nov. 14. | Nov. 15. 








| 
| 


¥ $ $ 3 
OMapital........... 60,422,700 eeeeeeeeee | 59,372,700 60,572,700 


EE OO.F8E,B00)  cccnevcsae 64,931,000 62,213,100 
Loans and dise’ts 445,958,200 Dec.3,060,300 408,549,500 393,277,900 
S:rculation......| 5,608,800 Dec. 44,600) 5,536,400 3,490,500 
Net deposits. ..... 451,606,400 Dec.4,235,100 416,919,400 386,574,300 


Specie ............) 75,143,000 Inc .1.473,000! $4,036,200 73,995,410 
Legal tenders..... 40,437,500 Dee 2,531,400 29,645,800 21,316,060 
Reserve held.... 115,580,500 Dec.1,058.400 113,682,000 95.811,400 
Legal reserve.... 112,901,600 Dec.1,058,775 104,229,850 96,643,700 








375, 9,452,150 def.832,300 





8.rplus Teserve., 2,678,900 Inc. 

Foreign Exchange —Both sterling and Continental ex- 
change have been very strong lately, and the higher rates are 
attributed mostly to the small supply of commercial bills. The 
demand has been stimulated to some extent by the falling due 
of sterling loans which were not renewed and the short inter- 
€st in sterling is said to be still considerable. Actual rates of 
exchange are: Bankers sixty days’ sterling, 4 84°4@4 85; de- 
mand, 4 87!4@4 871g: cables, 4 8714@4 8734, 

The following were the rates of domestic exchange on New 
York at the undermen: oned cities to-day: Savannah, buying, 


¥ discount, selling par; Charleston, buying, 14 discount, selling 

par ; New Orleans, bank, par; commercial, $1 50 discount H 

St. Louis, 90c. premium; Chicago, 50c. per $1,000 premium. 
Posted rates of leading bankers are as follows: 





November 18. 





| Sixty Days. | Demand, 
| 








Prime bankers’ sterling billson London..| 4 351g 88 
Prime commercia. .......... a dame epieiee ~.|484 @4 844 iisladioiaiais 
Documentary commercial............. woee/4 83%04 84 | lll 
Paris bankers (francs)............-.... ----/5 18%05 1819 5 1645 155, 
Amsterdam (guilders) bankers............ 40'3@40'1@ | 4054g240%q 
Frankfort or Brewen(reichmarks)b’nkers| 954@ 9533 95% 09574 
United States Bonds.—Quotations are as follows: 
= re poe TER ee Pa 
Nov. | Nov. | Now. | Nov. 


| Interest Nov. | Nov. 
| Periods) 12. | 14, 





15. | 16. 17, | 18. 








28, -nneeeseeeee --TOR. Q.-Mch. *10014 *10014|*100%4 *100%4 "10014 *100% 
4s, 1907... “reg. Q.-Jan. *1141g *114% *114% "114'9 “11419 *1144 
4s, 1907........coup. 115 "114.9 *1149*11419 *114¥g 


ane . *114lg 

6s, cur’cy,’95....reg.J. & J.\*1074 *10719\*10719| "10719 *1079 *1071g 
6s, cur’cy,’96....reg.|J. & J.)*109% *1093/*109 %/*109-% * 109% *109% 
6s, cur’cy,’97....reg.|J. & J.\*112% *112% *112%'*112% *112% *112% 
6s, cur’cy,’98....reg.|J. x J*1154 *115%4*115% *11544)*1154 *115y4 
6s, cur’cy,’99....reg.)J. & J.J*118 *118 |*118 ("118 |*118 |*118 

*Thisis the price bid atthe morning board; no sale was ma ie 

Government Purchases of Silver.—The following show 
the amount of silver purchased to date in November by the 


Government, 




















Ounces | Ounces ; 
offered. | purchased. | Price paid, 
Previously reported........ 4,810,000, 2,637,000 $0°3460 @ $0°S560 
November 14.......... --| 927,000 400,000 80°3130 @® $0°8485 
yee on . 323.000 323,000 $0°3470 @ $0°8190 
- [| ee = 655,000 305,000 $0°S479 @ $0°8480 
*Local purchases........... es ee eee DB cetaceans 


*Total in month to date.. 6,715,000 3,665,000 #0°3460 @ #0°8560 





*The iocal purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotationsin gold for 
various coins: 





Sovereigns --$4 81 @8490 Finesilver bars... 84423 — 85 
Napoleons.......385 @390 Fivefiai0s.......—90 @ — 945 
X X Reichmarks. 470 @ 480 Mexican dollars..—66 @® — 67 
25 Pesetas.... .. 75 @ 485 | Douncommere’i— — @—- — 
Span. Doubloons.15 55 @15 70 |Peruviansols.....—61l ® — 62 

ex. Doubloons.15 55 @15 70 (English silver.... 480 @ 4 9uU 
Fine gold bars... par @¥% prem.|('.8.tradedollara—70 @ — — 


State and Railroad Bonds.—State bonds are dull. Sales 
include $15,000 Ark. 6s fund. (Holford) at 7-834 ; $18,000 Tenns 
setilt. 85 at 76-771¢ ; $1,000 do. 6s at 102 ; $13,000 Ala., class B, 
at 106 to 10614 ; $10,000 do. class A at 103; $24,000 Ark. 7s, L. 
R. P. B. & N. O., at 16; $5,000 do. Cent. RR. at 6. 

Railroad bonds have been dull as a rule with less activity 
than usual, even in special lines. There has apparently been 
an attempt to depress Reading preferred incomes by getting 
eports from London and Philadelphia that the February 
interest would not be paid in full, although earned 
(according to the company’s monthly statements), and 
the bonds declined about 2 per cent. The drive, however, 
looks like an effort to depress prices for the purpose of buying. 
Atchison bonds met with a good, steady demand without 
much change in prices. Northern Pacific consol. 5s are 
steadier at 731g and Chicago & Northern Pacific at 757. 
Two other 5 per cents of good standing are the Duluth South 
Shore & Atlantic at 101 and Chicago & Erie ists at 101%. 
These are both selling lower than a short time ago. The Union 
Pacific gold notes, 63, due in 1894, are selling at 96, with 3 per 
cent coupon due in February. The amount of these notes 
outstanding has been reduced by purchase to $17,117,000, 
Texas & Pacific 1st 5s were depressed by rumors that the 
December interest would not be paid, although the money is 
said to be already in bank. The St. Louis Southwestern Ist 4s 
also sell low at 6513, owing to the prospect of smaller earnings 
from cotton this year, which affects all Texas roads. The 
General Electric 5s, under the prospect of $6,000,000 new 


? 


bonds, have declined to 10314 


Railroad and Miscellaneous Stocks,—Stocks have been 
dull, but prices are generally steady at the moderate decline 
recently made. Reading has been pressed down by vague re- 
ports that the interest on the incomes in February would be 
paid in scrip, or not paid at all, which reports are hardly worth 
repeating except to mention the small effect produced on the 
stock. North. Pac. pref. was at one time the strong feature of 
the market, and it was reported that Mr. Villard’s party were 
buyers. North American .also showed a little animation 
around 13. New England sold to-day at 431g but the public in- 
terest in this stock has greatly diminished. Chicago Gas and 
Distilling & C. F. have still been among the most active stocks, 
but the other popular industrials have been more quiet, and 
sone of them are at easier prices, as may be seen by the range 
elsewhere. National Lead common and preferred are a 
trifle easier and probably waiting for the’result of the negotia- 
tions with the Linseed Oil people. The new industrial on the 





unlisted, the U.S. Rubber Co., sold to-day from 39 up to 43!4 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 18, and since JAN. 1, 1892, 





HIGHEST AND LOWEST PRICES. 





|Wednesday,| Thursday, 


Tuesday, 
Nov. 16. Noy. 17. 


penteg, 
Noy. 15. 


Nov. 


Saturday, 
Noy. 12. 


Friday, STOCKS, 


Noy. 13. 


Range of sales in 1892, 





Lowest. 


Highest 


| 








ow 
96% 
oot 


3918) 
lg! 


72 
254 


29 


125% 1 
*28lg 2 
22% 23 
60% 604 


74 
135% 125% 

2919 "28 «29 
a3te 2333s 


"144 148 144 148 
102% 10355 1628 103 


1 1 
63 65 | 65% 65 ‘s| 
| 


“651g 6615 

100 100 
801g 805) TY 80% 

122% 122%)| 123 123 

| 11553 11642 yet 116 

| 421g 14244 
132 8255 
49144 50% 

ue’ 120 


10249 1038 
66 66g 
99% 100 


10275 10333) 
*62 63 | 
“99 160% 
801g 8075! 
124 124% 
116% 11643) 








100 100 | 100 100 
80% Siig) 80% 80% 
1234 123%| 123% 1234 
11544 11658) 11558116 
2 142% 

534s » 

+r BY 
11913 115%)" 
“62% 6344! 


a 


107g 107 3} 10139 10% 
140 | 140 140 
133 135 
i | 102% 103 

-_* 


te 
Cure to 
~ 


RG US 
cz 


NISC WAIN WE 
mt OG 18 
es 


los 
16 
451 
“14% 
25 


18 
457% 
1d4%2 
26% 
61% 
35 
vl | 
lil 131% 
*16 16% 
°72 80 
*35 36% 


10D 
| 











83 
110g 110% 
16 
74 
*32\g 
26 


= 





Be WO omro~aer 


| 
Goats 11049 iTiiy, 
61g 744) 
13% 14 
424g 4245 
166 106 


113% 113 Sy “113 114 


3634 
ll 
£6 
49 
77 


40% 


SOD i 
ea 


MmccCOENe? Grom fo 
ons ¥ 


reer Tes ce 
PSP EL 


217% 
637% 
17s 


} 
44 | 44 
73 85%) 8455 
1065, 10 lg 107% 10835) 107% 103% 
101 1015, 1015/; 102 102 
9633 97 96% 97's 
39% 39% 40 
22 |*121 22 | 
65% €6% 65% 67 | 
113. 113% 11249113, 
33 1344 1344) 134 : 
13144115 115 
43%3 44% 4335 
93 93% 93% 
123g 1255; 12% 
23 *20 
31 | 30% 
52 "51 
199 *198 199% 
*B4% 85% 
38% 35 3572 
1¢ ” 105 04 105 105 
8 a 99% 981g 9944) 985 987} 9314 1987 9848 98% 


6278 
*16 


a 


17* 

46 

6 
105 72 107% 
10L4g 101% 


106% 108 
> ler? 101 


are @ 


i 3, 


Dbl CO he Ot ke pe 


KOR we 
_f eS 


| Active RR. Stocks. 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific............ 
Baltimore & Ohio 

Canadian Paciiic 

57 |Canada Southern 

12519 126 |Central of New Jersey.....- ini 
*28 29 (Central Pacitic 

225, 

*60 


37 

5 
97 
91 


38 
1g 
1g 


2313 Chesapeake & O., vot. tr. cert. 
o do ist 
Do do 2d pref. 
140 (|Chicago & Alton ......-.. 
10213 102% Chicago Burlington & Quincy. 
6673 67% Chtengo & Eastern Liinois.... 


100 100 | 
7938 oor) ChicazoMilwaukee & St. Beat) 7 


125 255 1225 Do 
133! 3g 116 "| chicago & Northwestern oseee 
re 


113,950, 32% May 2 


9,310) 9219 Oct. 
3,744) 86 Oct. 
te 544 Sept. 
2,112/1119 Jan. 
| 28 Sept. 

| 213g Sept. 


964 Sept. 

»267| 755g Apr. 
Y 599 Sago Jan. 
83697 1114 Sept. 
29/1414 Jan. 








P 
81% 82%3/ Chicago Rock Island & Paciile. 
4935 497¢) Chicago St. Paul Minn. & Om. 
“118 . | Do pre 
625, Clove, Cinetn. Chic. & 8t. L.. 


pre 
oat 29 a “ws Hocking Val. & roy 
75 
13134*132 oe. i & Hudson 
1502 15119 Delaware Lackawanna & West 
ae > & Rio Grande 


P 
5+2| East Tennessee Va. & Ga 
35 D 1st pref. 
Do 2d pref. 
Evansville & Terre Haute.... 


23,408) 751g June 
8,835) 44 Jan. 
251/10819 Jan. 
3,774) 59% Sept. 
20) 95 Jan. 
850) 2772 Oct. 
100} 66 Jan. 
2,570)1227% Jan. 
3,0261381 Jan. 
15 
45 Jan. 
4 June 
3013 June 





[Great Northern, pref.......... 
Illinois Central...... eco 

- Oe ecuse 
~~ Lake Erie & Western 


7 Do 
2 Lake Shore & Mich. Sout o 





2 
7 


Louisv. New Alb. & Ch P 
612) Louisville St. Louis & Texas . 
30%! Manhattan Elevated,consol.. 
4 1) Michigan Central. 
|Minneapolie & 8t. Louis 
4544| D 





978 9 é 
5,230,120 Jan. 
745 5} 95 Jan. 
305) 64% Sept. 
4 910) 20% Sept. 
3,400] 141g Jan. 
3,685104 Jan. 
420 10314 Sept. 
600} 8 Feb. 
700; 18 Mar. 
100' 14 June 


32, 





0 pref. 
Sey Missouri Kansas & Texas .... 
Do pref. 
5938 Missouri Pacific....... 
35 |Mobile & Ohio 
58 |Nashv.Chattanooga&St. Louis! 
49111 |New York Central & Hudson.| 
3% 164g|New York Chic. & St. Louis . 
$0 Do ae pref.| 
36 Do d pref. 
26'9| New York Lake Erez West's | 
6: 245) Do pref.| 
441:|New York & New England. 
240 |New York New Hav. & Hart. 
2016|New York Ontario & Western 
1#%y/New York Susquehan. & West. 
Do pref.| 
|Norfolk & Western.............| 
| J pref.} 
Northern Pacitic ....cccccecese | 
Lo 





y 


Obio & Mississippi 
Ohiv Southern 
Oregon R’y & Navie: 
22%/ Oregon Sh. Li me&L ti: 
17 |Peoria Deca*ur & Ey 

56 |Philadelphia & Reading... 
21%/| Pittsburg Cinn. Chie, & ot. .. 
LO Do prer. 
37 44| Pitts. & West., pref. tr. Certs. 
ta hat & W est Poiut Ter’) 
41 


ron Co.} 
hn North| 
YanusVille. 


_ 


DD RS OT eed 
SO ee ee ee 


D 
tio a unde Western 


j | oO JB 
a los sl ii le! Rome Watertown &Ogdenad | 
6% Gry HL. —_— Suutuwestern ...... 
| 13% 14 | pref. 
| 42 42 |8t. Pani & Duluth... 
*105 107 | pref. 
“213. 114 |8t. Paul Minn. & Manitoba. . 
355s'Suuthern Pacific Co 
$5s/Texas & Pacific | 
34% Toledo Ann Arbor & N. Mich. 
50 ae S Ohio Central 


3944 Union Pacific 
16%|Union Pacific Denver & Guil. 
Wabash 


‘Miscellaneous Stoc 
American Cotton Oil Co 


pref.j 
Chicago Gas Co., trust née ‘ta. | 
Colorado Coal & Iron. aaiaeeial 
Consolidated Gas Co 
Distilling & Cattle Feed’ g Co. 
General Electric Co .... 
wetienel Cordage Co 


pref. 

North a oD 
2 |Oregon Improvement Co..... 

30% 30% Pacific Mail 

51 521g| Pipe Line Certificates $ ....... 
198 198 {Pullman Palace Car Co. 

84lg 84\/Silver Bullion Certificates... 

35% Bm. Tennessee Coal & Iron 
*100 05 | 

98% 98% 








1 _ 
Western Tnion Telegraph .... 


| 35,610 


852; 24 June 
54144 June 
33 Nov. 

75| 84 Oct. 
2,232/107 1g Sept. 

7249 15g Juls 
72 May 
32% Sept. 
245, Sept. 
Gl Sept. 
3073 Aug. 
224 Jan. 
172 Sept. 
1044 Jan. 
414 Jan. 

9 Sept. 
3714 Sept. 
17% Fept. 
4744 Sept. 
p Se — 
i 


100) 


100] 
24,304 
3,000 


10,060 
3.700) 


mere te 


6% Juue 27 
Aug. 2 


37 

35% Sept. 

: 64 Nov. 
400110 Jan. 
2.540 645 Lov. 
1216 1349 Nov. 
1,179) 3949 July 
205103 Jan. 
977112 Feb. 
215) 34% Sept. 
7 July 
= Apr. 
45 Oct. 
Oct. 


9 


4.930 
8,490 


75 
36% 

5 15% July 
400; 10 June 
50| 22% Jurs 
19% Novy. 

6272 Noy. 
154 Sept. 


3249 Jan. 
631g Jan. 
7819 Jan. 
90 Jan. 
71% Jan. 
28% May 
102 Jan. 
441, Mar. 
164% July 
91‘ Mar. 
100 Jan. 
3053 Mar 


50,861 
64,738 
6,740 
2,169 
156,698 
598 

6,1 46 


ie 14 


1 
| 295g Sept. 
,000' 50 Oct. 
"320184 Jan. 
148,000 824s Aug. 
5,207) 314g July 
14; 92 Feb. 
17,840) 82 Jan. 


Sept. 2 


Sept. 1 


217) Apr. 2 


4154 July 


-15 1105g Jan, 


15 7) the Mar, 
12,1474 May 29 
15 94% Jan, 

19 Bact Aug, 

20/123 June 

16 75 Jan. 

35| 99% Aug, 1 
5| 40 May 1 
6} 80% June 
8 14918 Apr, 

19/ 1674s Feb, 


wp 
NHONNWANIwWan 


~ 
im 


19/1401, Mar, 5 
18112 June 7 


2139 Aug. 
15117 Mar. 
25; 21% Aug. 
4815 Aug. 
20% Jan. 


ide 
IWMNISIAONS 


es 
TRO DO Gros 


AO COCT Rom ORCA 


wsreec 


pad ot BS pd pa fd td 
CS GD 8S Re Or te De OD 
S 


st ht RS RO RO ED 
b ear ety 
woe 
he eo oo” 


me 


67% Jan. 
4532 Apr. 
1749 Feb. 
79 Feb. 
41 Jan. 
74 Mar. 
9 1134, June 

114g Jan. 

2233 Jan, 
}| 487 Jan 
9108 Oct. 
5/1161, Jan. 


COht ethno 
Qrranmoacn 


et ee 


5014 Jan. 
25 Jan. 
1538 Jan. 
334s Jan 
4044 Jan. 
8014 Jan, 
2144 Jan. 


4772 Aug. 
867% Nov. 
11533 Aug. 
10753 Aug. 


| 
19 


OD PPPS PPR OORQP-)D 


19 
19 


aaah ibe 
AOA Qon 


to 


7 1197 Oct. 
7135 Oct. 
4 123% Aug. 
24 489 Oct. 
24 995 Aug. 
18 1873 Jan. 
2953 Jan. 
403g Jan. 

17 644s Jan. 
4 2001s May 
12 95% Jan. 
11 50% Mar. 
23108 Apr. 
1910038 Aug. 


tore 


hoe bt pe 
CKMOP rH DaP PDI 


16 





* These are the prices bid and asked; n sale made. 


$Prices from both Exe4anges. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
iy t= Share Prices — not Per Centum Prices, Sales 
Active Stocks, of the Range of sales in 1892, 
{ Indicates unlisted Saturday, | Monday, Tuesday, | Wotnenteg: Thursday, Friday, Week, |___ 
Nov. 12. | Nov. 14. Noy. 15. | 16. Noy. 17. Noy. 18. |Shares. Lowest. Highest. 

é & 8. Fe (Boston = 39 3918) 33 3914 ” 87 34 3819) 3744 7 37 3758} 367% 3733 70,808) 32% May 21] 46% Jan. 4 
aveh. 7. & 8, F “ 4l5;g Sle) 415)¢ 5lg|*...... | *47 4% 4% 4: 4%/ 2,920, Mar. 9| 5%Jan. § 
Baltimore & Ohio (Bait). toe 961g 9619) 9744 974)*...-- O75 *96 97 96 96 | *96 97 z1| Pi Jan. 6/100% Mar. 15 

lat preferred 560) <2... Prectin, Ppeei ac aeleistee *132%g ....0.|"132% -..-2- pare eccoes| aeeeee/130 Jan. 12/135 Feb. 16 
gd preferred “ OS EE ORS) Pere :| 120% 120%9|*122 124 |*120 «1... 5116 Jan. 18/123 June15 
Soston& Albany? Boston). 100 *204\g 205” 204% 205 2017 205 | 204% 205 204% 204% 20% 204% 723199 Jan. 8/209 Mar. 9 
ston & Lowell 00\"183 185 | 183 183 |183 183% "133 ...... *183 185 |*183%9 ...... 149173 Jan. 5/183% June 30 
Boston & Maine “6s 100} 175 175 175) «—-175%) 175) «17548! 175) =175 175 175 iv” 176 1,011 159 Jan. 28/185% Oct. 17 
Oentral of Mass. “ 100! 17 1749] “16% 174) 16% 17 *161g 1749| *162g 17%s| «161g 17 265) 1514 Sept.17| 194 Oct. 27 
Preferred 00; 45 45 | 45° 45 }..... 44 4419) “440 45 | *44 0 45 365! 33 Jan. 2| 48 Oct, 27 
Ohic. Bur r.& Quin. “6 100} 103 103 10253 1033 "03% 103% 102% 103 10249 10344) 1024410255) 8,641/ 953, Sept. 15|1105 Jan. 28 
Onic. Mil. & St. P. (Phil.).100| 80% 89%) 80% lg 80%| 80% 80%] 7953 80%] 79% 80%| 11,000] 75% Apr. 841g Aug. 1 
Ohic. & W. Mich. (Baston).100 5 6 4 cadady stances Ee canada °ESS icscs Susnea cascae 435| 44 Nov. 14) 55 Mar. 31 
Oleve. & Canton “ 100) *5 6 peas. Bee *5 6 5 5 Sf pee 114] 5 Nov.17; 8 Feb. 12 
Preferred.... es 100} *191,..... *19lg 20 19 19%) 19% 19%) *19 20 19 19 223] 17 Sept.13| 23 Jan. 4 
Fitchburg pref. “ 100)*...... 84 83 83%) *83 84 83 83%! 83 S34) 83% 83% 180] 80 Sept. 12 RG 13 
% CC =—- BRE ccccce cncecsl scase @ cesese] cecces sence eoccce coccce| coccee eeoces eencee socee e] wesc ept. 15 ar. 
at “ 100 63ig 69 |*..-... 70 sh vcaa te “Sark Peres 116 63 ue 7\ 87 Apr. % 
Hant. & Br. Top.(Phila ). 50/ 4016 40%) 40% 40%) 40% 41 | 40% “40%! 41 42%) 41%4 “Sile! 2,553] 2519 Jan. 27, 4149 Nov. 17 
Preferred 50] 55% 55%! 55% 55%! 55% 55%| *5553 55%| 55% 56 [ *55 561g 925] 4619 Jan. 21| 56 Sept. 28 
Lehigh Valley “ 50| 5749 57%| 5738 575] 57 57%) 57 57%] 57 57%] §& 5718] 3,829] 5014 Jan. 13. 6219 Feb. 11 
Maine Central (Boston). pe: 239715 127%)" ...00 Oo al ene a 8BF Piccee 127 oeneen Lar 2/112 Mar. 14 1374 May 17 
Mexican Central “ 14% 1 14% 14%) *14 14%) 14 14 137% 137%) 1358 137% 900} 1353 Nov. 18, 24%3Jan. 4 
w Y. &N. Eng. a 100 43% 4418) 435g 44%) 4333 443) 4414 45% 4 4%) 4355 44%) 13.611] 31 Aug.25 58%Mar. 3 
Preferred.... “s 00} 97 98 96 97 96 98 98 98%! 9714100 974g 98 2,639| 75 May 4114%4Jan. 9 
MSorthern Central (Balt.). 50| *65_ ....-. "ER: casea *651q 6 .  ~ oo 661g 66! *66 67 39| 63 July 13 69% Mar. 16 
Worthern Pacitic (Phila.). 100] *18% 1833) 18% 18%] *18%3 18 *18% 1819) 18% 187%] 1833 1838) 3,100] 171gSept.19 264Jan. 5 
Preferred 100} 50% Sl) 50% 51 507% 515) 51% 51 51% 5244) 51% 51%) 12,825) 471gSept.21| 724eJan. 2 
Old Colony.... (Boston). 109/*179 ompuaiil 180 180%/ 181 181 181 181 181 181 181 181 20 11164% Jan. 5187 May 11 
Pennsylvania.. (Phila.). 50) 53% 537%) 53% 537%) 53% 5319) 5353 53 5314 =" 53% 53%) 6,238] 53 Nov. 9 573%Jan. 2 
Philadel. & Erie. sad 50} *32 33 3 33 2 33 *32 *32 4 *32 33 0} 31 Sept.20 40% Mar. 3 
Phila.& Reading 50) 28316 28716) 27% 2RIe) 27%6 28. | 27% e271916] 27916 27% 27'1;g 23 /107,710 19516 Jan, 19) 34% Feb. 11 
Sammit Branch (Boston). R.. *6 6%)*...... G%l*...... G%/*...... _G%9/*...... eee eee Mar.29 7 Feb. 15 
Onion Pacitie 405, 40%) 3933 4019) 3932 39%| 3933 397 6| 3578 3955 38% 39 10,360 Bet Sept.13 504%Jan. 4 
United Cos.of N.J.( Phila. y100 *230%4 ...... |*230% ..... = 23014) 23014 23044) 23019 230% te 230% 20 x223% Mar 24 232 Junel? 
WesternN.Y.&Pa(Phila.).100| *7 72 72 «= 732) —— (Ss 782 7+! 30) 734 Nov. 10{ 10% Feb. 18 
Miscellaneous Stocks, 
Am.8ug’rRefin.{] (Boston) peed 10573 107 | 10638108 | 106% 10333) 107% 103% 107%4 108 | 106% 10719) 21,936] 785, Jan. 18/115%8 Aug. 25 
Preferred...... ....| 10143 1021g] 101131019] 101 101 | 10153102 | 102 102 | 10153102 | 773) 99\g Jan. 18/1074 Aug. 19 
Bell Telephone... ai 100} 203 203 20749 2038 207 lg 20719| 207 20715] 207 207%| 206 207 364/192 Mar. 29/210 Jan. 15 
Bost. & Montana - 25| 3215 321s) 33 3133) 341g 3472) 33% 35%) 33% 34 3333 34 9,619) 30 Sept.22! 457% May 28 
Batte&Boston.. “ = *9 ¢ 9% 9%) *9 94) 9% 10 10 = 10%) 10 10g) 2,830) 7 July 20| 174g Jan. 5 
Oslumet & Hecla = 288 299 | 290 290 | 295 295 | 293 295 | 290 290 |*285 288 "O74 253 Feb. 5/3800 Aug.15 
nton Co....... (Bult.). 106 *72\% 74 *72lg 74 *72lg 74 | 72g 721g| *724 73 *72 q 100] 6014 Jan 4 73 Aug. 23 
Consolidated Gas 100| 62% 62%) 62 62%) GO 60% GO 60 59 59%) 58% 59 3, ts. 43 Jan. 5| 63% Nov. 7 
Erie Telephone (Boston).100| 45% 46 46 46 46% 47 | *47 47l2 7 47 a 424) 4319 Jan 2| 47g Juiy 14 
General Electric... ‘ 100] 11443115 113 114 1125g 1134! 113 1137] 112%113 112% 112%) 4,067|104% July 7|119% ge Oct. FT 
Pesce * 100} 118 118 118181184! 118 118 | 118 118 11748118 (|*117 118 59/117. July 11/120 Aug. 10 
Lamson StoreSer. “ 50} *16 17144) 16 16 416 1719) *16 1749] *16 1719) “16 174 60| 141g Feb. 8] 21 May 12 
Lahi’hCoal&Nav. Phil.) 50) 53% 53%] 53% 53%! 5353 53% 5342 53%! 53'g 53%) *53 531g 465) 481g Jan. 19) 5516 Feb. 12 
W.Eng. fone cya od Ol —E 60 591g 59's} 59% 59%) 59% 5945%...... 5918) 534 59% 51) 50% = R. 62 Oe¢et. 4 
North American. (Phil.).100| *12 1249] ....  ..-.--| ----- 22-00 | 12% 12%) 13 13%] 12% 133g! 1.360] 12 May 18% Jan. 
West End Land.. (Bost’n)....| *1753 17% 17% 177%} 1755 18 | *17% 18 *173g 17%) 17% 17% 749) 16% jon 38 2015 May 13 
* Bid and asked prices;| no sale was (mad } 
! i j 
Inactive Stocks. | Bia, Ask. || Inactive stocks. | Bia. | Ask. Bonds. | Bid. |Ask, 
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; r Water Power......... (Boston).100; — 2'5....... Pa. & N. Y. Canal, 7s.. 1908, aD 128 |.cccce 
Prices of Nov. 18. | | | Westing. El i. Tee. qj “ “ 374 38 plonsol Ri ticaiaeukeen cask 1939, A&O!) 111 |...cce 
Atlanta & Charlotte (Balt.).100) ......'...... Bon 1858: osto Perkiomen, 1st ser., 5s. 1918, Q-—J) ..-... secece 
Boston & Providence (Bosion).100| 255 EE At. Top.&8.F.1 Ss tbe9, Tam + 8219 | Pnila.& Erie gen. M. "5g., 1920,A&0 113 |...2.. 
Oamden & Atantic pf. (Phila). 50! 25 (927 | 100-year income 5 Loy at jaasue Gen. mort., 4 g......- 19 20,A&O0 100%..... 
Ostawissa...... ana 50) 7 | 8 | Burl. & Mo. River Exciupt ier J FOES ee Phila & Read. new 4 g.,1958,J&J, 85% 85% 
lst preferred...... “ 50) esosee| voces || Non-exempt 68........ 19 J pessees ae 1st pref. income, 5 g, 1958, Feb1) 7533 7553 
2d preferred...,... = +4 BO heccane]| WOE Bincmncsccncctccce 1910, aan aeaie 2d pref. income, 5 g,1958,Feb.1 687 69g 
ventral Ohio......... (Balt.). 52% 55 | Chic. Burl. & Nor. 1st5, a ‘Meo 164 104%) 3d pref. income, 5 g,1958,Feb.1 61's 6133 
Qharl.Col.& Augusta “ 100 Pieiitet, CREEPS | 2d mort. 6s...........1918, J&D/}...... 104 | 2 4, RRANdomper teats 1893,A&O 103 104 
Connecticut & Pass. (Boston) . 100) i) | Debenture 6s......... 1896, SRDS .cccee| cco - | Consol. mort. 7s..... 1911, J&D) ......' 131 
Oonnecticut River.. eeseee eoeeee|/ Chic. Burl.& Quincy 48..1922, F&A 5 92 93 || Consol. mort.6 g......1911, J&D ETE, NR Po 
Delaware & Bound Br. (Phila.). 100 ae, || Towa Division 4s..... § O , ie 95 M | ImprovementM.6 g.,1897,A&0)} 106 |....-6 
| ag Mt.Joy&L 50} S ie Chic.& W.Mich. gen. 5s, 1921, J&D eeee|| Con. M.,5 g. stamped, 1922, ;M&N coscce 5 
Kan. C’y Ft.8. & Mem. (Boston). 100 neared P -| Consol. of Vermont, 5s. 1913, bee; i ge Phil. Bead. & N. E. 48....20.-1942| 77 |...0e . 
PE Rciesasccces, ~~ BEN snccas --.--.|'Current River, 1st, 58..1927, O}4......| 80 Incomes, se ries A. csncncese toe! GP leeeam 
&.CityMem.& Birm. “ 135) 5 aes Det. Lans. & Nor’n M. 78.1907, Ass S102ig ...... Incomes, series B.. 21952) 35 | -ncnce 
Little Schuylkill cia (Phila.). 50) 72 |...... Eastern Ist mort. 6 g., 1906, Ma&s 4 el Pere Phil. Wilm. & Balt., 43. 1917, ALO) -2 02.0) coenee 
Manchester & Law.. (Boston). 100) eoccce coceee || Free, Elk. & M.V.,18t, 63. 1933, i | oe eee Pitts. C. & St. L., 7s....1900. F&A! 115%) ...c06 
Maryland Central.... (Balt.) 50) Unstamped 1st, 68....1933, A&O}§....../...22- Po’keepsie Bridge, 6 g.1936,F&A  70'a .---+0 
Mine Hill & S. Haven (Phila. ). 50) = . . .& Spring., ist, 5g. 1925, A&O|’ 70 |.....- Schuyl.R.E.Side,1st5 g: 1935, J&D)| ....c0|-cccce 
Nesquehoning Val.... 50) . 8. & M. con. 6s, 1928, "M&N 4101 1019 Steuben. &Ind.,lstim.,5s. 1914, J&IJ;| 106 |..... ° 
Rorthern N. H... - (Boston). 100) K. ¢ in & Bir.,1st, 58, 1927, M&S 40 4412 United N. J., 6g -accsont 1894, A&O! 102 | -eeeee 
North Pennsy ivan (Phila.). 50) 84 G49 K.C. St. Jo. &C. B., 7s..1907, JHI\,121 |...... Warren : Frank. mae 1896,F &Al 10619 ....+6 
Oregon Shorv Line. ..(Boston). 100, = 22% L. ag a i Ist, 78. -1905, ack s.—Baltim “11779111844 
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Ratland.......... a ee ao , 5—6 G...........1936, A&O)§...... ee “eRe 1900 AO! re 
Preferred....... RR aera a ‘i. ry Ont., 68....- 1935, aeOiG RS Baltimore & Ohio 4¢., 1935, A&O, 106%5) 101% 
Gsaboard & Roanoke. (Balt. CE” RR A PE. GR. ccccsccancss 923, J&D {100 Sm Pitts. & Conn., 5 g...1925, PRA) ccnsaascee see 
1st preferred....... > _ are none Mexican Central, 4 .. ort, J&S § | 6645 | Staten Island, 2d, 5 St J&I| .---.. 103 
West End......... ----,(Boston) . 50| 72% 73 1st consol.incomes,3 g, non-cum. heads 28 | Bal.&OhioS.W.,1st,440¢.1990, J&J = 1074 
Peetetred... .cccovece o i a | 2d consol. incomes, 38, non-cum, 2...... | 16 | CapeF.&Yad. Ser.A. ,6g.1916, T&D | .se0 
West Jersey.......... (Phila.). 50) 60%!...... N. Y. & N.Eng,, lst, 78, 1905, J&J/4...... 119 | Series B., 6 B-neneer-n- 1916, J&D) O39 95 
West Jersey & Atlan = ee. 1st mort. og ecccccccces 1905, J&JI|§109 |...... Series C., 6 g.......--.1916, J&D) YL |-..-. ° 
Western Maryland... (Balt.). 50, 14 | 18 | 2d mort. 68........... 1902, F&A... 104 Cent, Ohio, 44 ¢........ 1930, M&S| 10278 .--00 
Wilm. Col. & Augusta - 100) .....-lesceces| Ogden. & L. C, Con.68.1920, Ao: $7. eoceee ||Charl. Col. ‘Aud. 1st 78. 1895, J&JI} 10244 103 
Wilmingt’n & Weldon 6 || | eee Bee oN ne worconnens --1920 Oi§... To Te Ga. Car. & Nor. 1st 5 g.. 193 29, J&J| 101 |101%g 
Wisconsin Central... (Boston). 100! 16%. 174 Rutland, 1st, 6s.... 1902, MAN)S.....6|coccoe a Cent. 68..... --.--1900, J&J| pee, 115% 
Preferred.........- 100) ...... seme Mi MiladaanadcandeesEsocelaecoutt ilies iccaanaen #7771904 F&I) 118 |osneoe 
Wore’st.Nash.€Roch. “ 100) 22222)I2002. Be ries A, 58.....00 ---.1926, J&J| L11' itz 
MISCELLANEOUS, | Bond —Philadel shia  ntricacnanne actewe<as "A&O! 1083 preatte 
Allouez Mining...... (Boston). 25) -90 | 91) Allegheny Val. 73 10s, 189 3 J&I sees Prt Piedm. &Cum., ist, 5g.1911, F&A} ..... 
Atlantic Mining...... “ 25) 10%4 11%) Atlantic City 1st 5s, ¢.,1919, M&N| 104... | Pitts. & Connells. Ist 78. 1393, J&J) 11 ii; i135” 
Baltimore Traction.. (Balt.) 25) 26%. 27 | Belvidere Del., 1st, 6s. 1902, J&D iti cates 'Virginia Mid., lst 68...1906, M&S8| 113 {115 
City pnasenase RR... (Balt.). 25) 84 | 90 | Catawissa, M., 7s...... 1900, F&A} 118 |...... 2d Series, 63........-.- 1911 M&S} 111 112 
Bay State Gas........ (Boston). 50) ZL 3lle Clearfield & Jeif., 1st, Gs. 1927, J&J} 118 |...... 3d Series, 68..... no 00e tO, M&s i* |106 
Boston Land......... sa 10; 5144'......| Connecting, 6s...... 1900-04, M&S} 116 |...22: | 4th Series, 3-4-5s.. T1921} M&s) | «s200e 
Centennial Mining... “ 10) 7% 8 | Del. & B'd Bi'’k, lst, 73.1905, F&A| 127 |...... 5th Series, 58......... 1926, M&s| 937 99 
Fort WayneElectricg  “ 25) 12 | 12% Easton & Am. 1stM.,5s.1920,M&N| 10914 ...... West Va. C. & P. 1st, 6 g.1911, J& J; 108 103%¢ 
Franklin Mining Sealed a 25; 14 14% Elwir. & Wilm., Ist,6s.1910, J&J.| 119 |...... West’ N.C. Consol. es g loi, J&J| coces -| 86 
Prenchai'n's Bay L’nd - 5 4% 534 Hunt. & Bi'd Yop, Con.5s.93 ’, Qua) 101 ~— Wilm. Col. & Aug., 1910, J&D| ....- «| ~-c0ee 
Waron Mining....... =. : -1914, ¢ 109 |.. MISC ry yg 
Illinois Steel 4... a _ -1897, oD } 411 | Baltimore—City Hall6s.1900, Q—J} 114 
Mearsarge Mining... ves . £.1924,Q—F’ ...... 103 || Funding6s.......... 1900, Q—J} ..-. 
Met. Trac. Co...... — > . lesnaas —~ Valley, ist’ 6s. -1898, nf i |e West Maryl’d RR. 6s..1902, J&J| 119 
Morris Canal guar. 4. (Phild.).100)...... eee) Oe 1910,M&S 13319 ...... Water 53....00...+...1916, M&N| ..... 
Preferred guar. 10 1 ceimemiiad |202% jen ees 1923, J&D) ...... 1274, Funding 5s...... -1916, M&N}| 12249 
Osceola Mining.......(Boston). 25| 341) : North Penn. 1st, 7s....1896, M&N; 10919 110%) Exchange 3%8....... 1930, J&J| 10034! 10034 
Paliman Palace Car.. wee 150 19749'19815'| Gen. M. 7s........-..-- 1903, J&J| 12749 12844) Virginia (State) 33, Lew. 1932, J&J| 74 74)2 
Quincy Mining....... ad 25' 137 (140 | Pennsylvania gen. 6s, r..1910, Var, 12914)...... noe fe ~neeeES 1900, "J&D) 109%) ..2. 
eenttack Mining.... 85 25 = /162 | Consol. 6s,¢ oe-eeeee1905, Var} iit” SE — Gas, 68.rs000.- +1910) J&D| 115 |116 
‘hom.Europ.E.Weldf “ ee oe Consol. 58, f...--.--..-- 1919, Var 111 |...... lic” sevenececcscececeel 939, S&S} 101 |10149 
United Gas impt. _ (Phil.).......| 61 9| @2ig|' Collat. Tr. 41g g..-.... 1913, J&D 110 |2..22 \wauitable Gas. 63......1913, A&O 110 |....+ 
ft Unlisted. § And accrued interest, 1 Last price this week, nis 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS NOV. 18, AND FOR YE AR 1892, 


Olos’ng| Range (sales) in 1892. ng| Range (sales) in 1892, 1892 
DB. | inter’st Price RAILROAD AND MISCEL. BONDS. | /nter’ st yo 
Mamnca any Muscel. BOUDS./ STs Noe.18| Lewesh | Highest Period. Nov. 18| Lowest. 











er. Conc mr deb., 8 g.1900 Q—F 107% Jan. |1134% June Mobile & Ohio—New,6 g..1927|J & 
atte ‘00. &8.F O-yr..4 £1989 Jad ' 81% Feb. | 855% June General mortgage, 48...1938|M & 
2d 29-45, g., t ” “A” ..1959 A& O & 561g Nov. | 58 Nov. Nash. > a L.—1st, 76. iene J & b. 
100-year income, 5x 5778 53 May | 66% Jan. Con 928/A 
Atl. & Pac.—Guar, 4 g....1937 | 67 July |74 Jan. | N.Y. Centrai—_Extend,, 5s. 1803 M & 
W.D. inc., 68. gequenel 1910.5 “& 3 10 Aug.| 14% Jan. ist, coupon,7s 3\J 
Brookl’n Elevat'd 1st, 6, ¢. 1924/4 «& 744d./111 Jan. |120%9 Sept. Deben., 53, coup., 1884.. 1904 M 
Oan. South.—1st guar., 5s 1908 J 06 1054s Jan. |110 June N. Y. & Harlem—7s, reg.1900|M 
58 woseee-1913/M 3 sb./100 Mar. |1047 Feb. R. W. & Ogd.—Con., 58..1922/4 
Cent. Ga.—8 & W. 1st con.5s,’ 29 seeecese 7 .|. 85 Feb. - Y. Chic. & St. L.—4 g...1937/A 
Oentra! of N. J.—Cons.,78. 1899 Q-—J [229 June . Y. Elevated—7s 1906 
Consol., 78..... 19 1234 Mar. . Y. Lack. & W.—1st, 68..1921 
Genera! mortgage, 5 g. "1987 114 June Construc tion, 5s 1923 
114 June N.Y.L.E.&W.—1st,con. 07 8- “1893! 
5| 


I4b. 10018 Rov. 
b./1231g Jan. 
106 Oct. 
11749 Noy. 
11114 Nov. 
95 Jan. 
b. ia 4 130 
‘ 2 an J 
4 Aug, 114 Oct 
134% Mar. 139% Aug. 
-|10249 June sone May 
-11744 Apr. 1224 Aug 
D [10319 Sept. 109% May 
110% Apr. 116 Jan 
-|100 Jan. 108% May 
106% Ong |103 Jau. 10714 Noy, 
38 % Oct. 119 Mar 
101 4gb. 
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Leh.&W.B., con.,78,a8'd. ¢ 
do. mortgage, 58...... 1s 102. Aug. Long Dock, 76 J 
Am. Dock & Imwp., 58....1921 lll June Consol., --193 

Oentra! Pacitic—Gold, 6s..1895 113. June 2d consol. ,o8 1969\ J 

Ohes. & Ohio—Mort.,6 g..1911 He Feb. N.Y. Ont. & W. ein 6 g..1914|M 
let consoi.,5 g.........-. 1939 .|107 Apr. = Se” * 7 ee 1939 J 
Gen. 4425, 1992 . | 84% May N.Y.8us.4W.—Istref.,5¢.1937\J 
S.GA-Tiv.iacen.3-4¢ 2.1989 , 81 Aug. ~ Midiane of N.J., 6 B -o0e L910) A& 

do 2dcon.,4¢...1989 80144 June Norf. & South —1st, -1941/M « v3 Apr. 103g Sept. 

Chic. Burl. & Q.—Con., 78. (126 June Norf.& W '—100-year, 5 5g. 1990/J 91 Oct. | 96g May 
Debenture,5s........----1 1054 Apr. Md.&Wash. Div.-1st,5 g.1941|J & J | 90% Aug. 95 Jan, 
Convertible 5s. 114 Jan.  North.Pac. —Ist,coup., 66. 1921|\J & J 117 4b. Het Jan. 119 June 
Denver Division, 48..... ob. | 9449 June General, 2d, coup., $y..1933|A & 0112 b. 116% Mar, 
Nebraska Extension, 48. seis Apr. Geueral, 34, coup., ‘ 108 b. 111 Apr, 

Ohic. & E. Iil.—1st,s.f., 6s. 118% May Consol. wort.,5¢ 734% 80% Jan, 
Consol.,6¢ 1 123% July Chic. & N. P.—1st, 75% 82 Feb, 
Genera! consol. 1st, 5s.. 104 Apr. | North. Pac. & Mon. as 88 lgb. 103 Feb, 

Chicago & Erie—1st, 4- 5 g. 1044, Apr. North. Pac. Ter. Co.—6 g. “1933 J 104 4ga.! st. 108% Apr, 
Incowe, 58 1 | 53% Feb. Ohiok ain. — ous.8.f.,78.1398' J 111 49b.| Jan. 11519 June 

Ohic. Gas L. & C.—1st,5¢. - | 94% June Consol., 111495.) Mar. 115 June 

Ohic. Mil. &8t. P.—Con.78. - 125% Jan. (1324 June Ohio Southera—ist, 6 g.. 112 b. Jan. 113 Noy, 
let, Southwest Div., 6s. - 11242 Jan. 116% Apr. Geueral mort., 4 g- pees Nov. 667 Mar. 
lst, Fo. Min. Div., 68....15 -113% Jan. (118 June Omaha & St. Louis—4 g_..1937) 62'¢ Apr. 66 July 
lst,Ch.&Pac.W.Div., 58. 111 June, Oregon Imp. Co. - 1st, 6g. 1910 | 994g June 10449 Pep, 
Chic. & Mo. Riv. Div., 58. 106 June Consol., 5 g. 20021939 63% Oct. 714 Jan. 
Wis. & Minn. Div., 5 g.. 108 May Ore.R.& Nav Co. —ist, 6g. 1909) b./109% Jan. 112 June 
Terminal,5 z 105% Aug Consol.,5¢ 201925 7 »b.| 87 Nov. 96 Feb, 
Gen. M 4g. , series on j an. | 924g June Pa. Co. —419g., coupon....1921) 107 1g))./105% Jan. 103% June 
Mil. a Nor —Ist, con., 68. -11144 Jan. 117 Aug. Peo. Dec. & Evansv. —6 g..1920 110144 Sept. 110 Feb, 

Chic. &N.W .—Cousol., 4. 136 Nov. 142 Apr. Evansville Div., 6g....1920 8100 b./1100 Apr. 108 Jan, 
Coupon, - 123% Jan. (127% May 2d mort.,5¢ nae -1926) N 654eb.! 65% Nov. 7149} 
Sinking fund, 6s......... -114% Sept. 120 Mar. Phila. & Read.—Gen. , 48.1958) J 2 | 8346 Jan. 

Binking fund, 5s......... / 1054 May 111 June lst pref. income, 5g 1958) Feb. 5% | 6949 Feb. 
Sinking fund deben. pe. 3% . >) bB105 Apr. 109 Aug. = pref. income, 5 g.....1958| Feb. j 53% Feb. 
25-year debenture, 5.. . 10344b. 103% May 107 Mar. a sa income, 5 g.....1958) Feb. 5 37 Jan. 
Extension, 4s...... j tb. 96 Jan. 1004 Jan. Pitts urg & Western— —4g.1917 80% Jan. 

Chic. Peo. & St. Louis—5 g. ‘ a. 96 Mar 101 Apr. | Rich & Dany. me Oe. -1915 . 110449 Novy. 

Ohic. R.1. & Pac. Se epee. 7 : .121 Jan. 126% June Consol.,5¢. eh | 74 Nov. F 
Extension and col., < 99% Sept. 10442 May Rich.&W.P. Ter.-Trust ,6g.1897 F 75 June 100 Feb, 
yy debent. 5s 31 - S 955 94% Sept. 9842 Feb. Con. lst & col. trust, 5¢.1914 4144 June 72% Feb, 

Chic. &t. P. M. & O.—6s....1930 2 b. 120 Feb. 1244 May Zio G. Western—ILst, 4g.. 1939 76% Jau. 

enkcteee 7 93 b. 88 Jan. 95% June &t. Jo. & Gr. Island—6 g..1925 < : 

C. C. C. & 1.—Consol.,7 ¢. tr top> an. 158% May &t.L. Alt. & T. H.—1st, 78.1894 
Genera! consol. = lie 118% Jan. St. L. a Iron Mt. 1st ext. 58.’97 

C.C.C.&8t.L.—Peo. & E.48.1940A & 79444. 7 Noy. feb. 24,7 eosescecesss Oe 
Income, 48....... ----1990 April. . 26 June : feb. Cairo Ark. & Texas, 7g..1897 

Col. Coal & Iron— 6g. 99 May 14g Nov. Gen. R’y & land gr.,5g..1931 

Col. ae aud—Con., 4 g. >} DB. 66 Sept. an. St.L. & San Fr.—6 g., CLB: 1906 } 

Col.H.Val.&Tol. —Con. Dg. 3] 2 L y 87% Jan. 

General, 62 ) 974¥eb. 93 Janu. ay General mort., 6 4 

Denver & Kio G.—1st,7 g. y 115%b. 115% May Apr. 8t. L.So.West. —l1st, 48,g.. 
let consol.,4¢ 1936 17) 77% Jan. 86% Nov. 2d, 48, g., income 1939 

Det. B. City & Alpena—6 g. j - 60 Oct. | §& ‘eb. | 8.P.M.&M.--Dak. Ex.,6 4.1910 

Det. Mac.& M.—L'dgrauts. 38 b. 36 Apr. % Oct. let consol., 6g 1933 

Dul. So. Sh. & Atl.—5g....19% ‘ 95 Mar. f ay do reduced to4‘ez 

B.Tenu.V &G.—Con., 5g.19: J ‘ 90 Mar. 'eb. Montana Extension, 4 g. 1937 
Knoxville & Ohio, 6 g...192: sb. 96% June ‘ an. San A. &Aran. P. —18t,6x. 1916 

Eliz. Lex. & Bi g San. —§¢. ‘ B ¢ 81 Mar : % 

Ft W. & Deny. City—6¢ 9: 98% Jap. 105 ay Seattle LAS .&E. Tat, gu. 6.1931 F 

Gal. H.&Sav An.-W.Div. 1st,5 g . 3 b. 95% May . §8o.Car.—lst, 6 g.,ex coup.1920 . 

Han. & &§t. Jos.—Cons., 68.191) 5igb. 114 Sept. soy Feb. Income, 68......-20.....--1931'. 

Diinois Centra!— age 1952 a. 9649 Jan. 102%Sept. So. Pac., ‘Ariz. —6 g.....1909-10 J 

Int. & Gt. No.—1st, 6 g....1919) - » 1106 Feb. 130 Aug. 80. Pacific, Cal.—6 g....1905-12 A 
Coup.,6 g., tr.rec.stinpd.1909 .---| 73% July | 82 Jan. Ist, consol., gold, 5 g-...1935 A 

Lowa Central—Ist,5¢ 1938 88% Sept. 96 Feb. | So. Pacific, N. M.—6g......1911 J 

Kentacky Ceutral—4 g....1987 81 Jan. 86 June Tenn.C. lL &Ry.—Ten.D., lst, 62 A 

Kinge Co. El.—1ls st, 5 G----1925 9749 Feb. 1024 June Birm. Div., 6g weele.1917'5 

Laclede Gas—1st, 5¢ ’ 80 Mar. 85% Nov. Tex. & Pac. —1st, 5g. i “2000 3 

. 107% Jan. 114 June 2d, income, 5 ¢ 2000 ™ 

L. Shore—Con. cp., Ist, 76. 1900 .119 Sept. 1% . | Tol. A. A. & N. M. —6g 
Cousol. coup., 24,7 76 1903 . 121% Fen. ; Tol, & Ohio Cent.—5 g 

Long Is!’ d—1st, con., 5 g..1931 


-113 Apr. Aug. Tol. Peo. & West.—4g 
a mortgage, 4 re .1938 


J 
J 
F 
M 
A 


Oe 

SOC arundomzmutoum 
‘Sn 

Ie 


mOoowe 


Vac ess 
re 


& 
& 


Br 6 Be 
Pm Aaawun ZO sew 


yeoyerer= 


3-2-1 


4 
= 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


HK ZOud 


to 


CO 
Soe 
Wwe 
el ee 
cow 


° 
=a 


TST CEST eee 
GO OmED Ome pee, 
Peek ae 


ee a ee 1 
Se CuOSw Zune 
— 
RAQOe KS eu ySm 
pa me aD 


ou 


I Bap BP RP Re Re RP Ee Be ee Re, 


oo se 


° 


102% Noy, 
105% Nov. 109% Feb, 
10442 June 109 

«| 32% Oct, 
.|11042g Noy. 
» 110% Nov. 
- 106% Jan. 
| §34g Novy. 
27 July 
PS A arn 116% Nov. 
12074 . 11849 Jan. 


eRe eer eRe Ree 


PSCC SAMS NOTED eHueP one 
— 


: weer me me 


~ 111g Oct. 116 
96 Noy. |102 

. 101%y Janu. 

| 89 Feb. 
91 Jan. June 
76% July 338 May 
25 July 34% Mar 


; 
ond! 


cemsenet | 


heere 
~ 
my 
° 


— 


77 Jan. 
#4 Nov. 
Lil %p. 110% Jan. 1144s June 
103 b./10244 Sept. 1104s Feb. 
66 b.| 64 Sept. 744s Jan 
96 ».| 92% Sept. 100 Jan 
110 b.j109 Fev, 112 Sept 
108 5 10349 Jan. 114 Aue. 
104 b. 101 June 108 J 
4 731! ». | 4 Be pt. 
7134 | 65g Kept. 
110 Jan. 
76% May 
79 Nov. 
103 Nov. 
73's bept. 


bat ee et ee 


~ aac 
fs 


au. Tol. 8t. L. & Kan. C.—6 g..1916 J 
Nash.—( ouE., 78. — Oct. f ‘eb. Union Pacific—6 g.. -.1899 J 
B.O. & Mob. Sinking fund, 8... é 
do. Collat. trust 442 
Generai, 6¢ Gold 6s, col. trust notes.1894 F 
eee 4 g 


ol eal aol ol 
“THOM; Re 


SE UIDIO 


et et et ee : 
Poel O-noto~mcarg: 


ONSKH COMM OE 
ce 


a 
oS 
e 


Kau. Pac.-Den. Div.-6 g.1899 M 

letcousol.,6 g..... ....1919 M 

3 June Oregon Short Line—6 g..192z F 
105% Nov. Or.8.L.&UvbN.—Con. 5x. 1919 A 
100 Aug. U.P. Deu.& Gulf con. 5 2.1939 J 
120% June Union Elevated—6 g......1937 M 
b. 10! . 110 June Vinge Eas. —Gen. 2. 5s, 1936 M 
. 1192. Nov. 12449 Apr. do stamped guar. M 
106 Nov. 1084 Apr. Wabash—lst,5¢...........1939 M 
123 Jan. 128 July 2d mortgage, 5 g. [oa F 
a. 10443 Mar. 110 July Debent. M., series B.....1939 J 
79 June 83 ag West Shore—Guar., 4s.....2361 J 
45% July Weet. N. Y. & Pa.— —1st, 52. en dy: 

.. 106% May : t 2d mort., 3g. 3 58C.....2000 1927 A 
34,76. = iansasane i114 112%4g Janu. 1 } ae t. West. Un. Tel.—Csi. fs. 80.1800'2 
Pac. of M*.—1%i. ex. 944.1938 F & A 96% 96 Nuv. 1 Jau. Wis. Cent. Co.—let,5¢ a J 
24 extenaed 5s ----1938 3 & J107 lu2% Jan. June Income, 5 &. woe -2-20e LGBT cooeeees 


OP Zzb ZmetucwPouocuwooc! ! 


4 
Louis. ‘BL q* rae Py 191 
Mei te a lst, 62.190 


~ 
. oe 

e a 
Crnne eres 


~ 
ett tides Lik Titi 


M. -. & —let 45,¢ 
3a 4s 
Mo. Paciic_ist, con., 6 g.192¢ 


= = 


~~ 
PMNS MaMa Oe betianee Bre 


ed ee ee 


Ae Mie Bi 
el A Ae 


hae 36 


4 2 A 
BoTe—“ v” incicates price id; “a” price asked; the Kang ¢ is made up from actual sales only. * Latest price this week. + Coupon of, 


NEW YORK STOC K EXCHANGE PRIC ES.—STATE BONDS | VOI EMBER is. 
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dy. Non-Holford 150 190 Special tax, Class I < Bn... oe : 1913 76% 
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’ GENERAL QUOTATIONS OF STOCKS AND BONDS. 
en otations in New York represent the per cent value, wi 
392, = following abbreviations are often used, viz.: ‘‘ M.” wept dherch gy fy» hog Fs - <<? “fog ay eee Seueie - oe per sane. 
— tor consolidated ; “ conv.” for convertible; ‘8. f., ” for sinking sund; ‘1. g.,”” for land grant. SSE “ORE ee Caneneee: “enna, 
a Quotations in New York are to Thursday; from other cities, to late mail dates. 
rv Subscribers will confer a favor by giving notice ofany error ¢ discovered in these Quotations, 
a | | ‘ / 
_ UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. | Bid. Ask. | CITY SECURITIES. Bid. Ask 
al, 157 |N.E b ga 
| ‘B’klyn, N.Y.—B’ ’ 7 ge aia 
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~y? | £82 1908.22. ca. cneccceccrons i Bb 68,1896... Fé 4 a 
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y eeet , m 1935. 2a J& lle sfiamilton C Jounty 44. 1937... a (103%) 105 6s, Consol., 1904 reg &J i it { 
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4 Temporary int. loan, ° 36, Bs... | ddsienel -eonce 5, eeainmanemcsancis tr itt 1:0 1, gold, 1900, water loan. ‘ED piss 16 
“ School fund refunding, ‘e, 1909 ga pat 1899... ns br 5 ‘12349 Sigs, gor, 1014. te scoescoetialt (10a = 
|-.-.-.|| Dallas, Tex. 8 ‘ ‘ 65 |Quincy Ill.—te, 1998......--. é 99 
y eamped 4 per cent, 1914....J&J) 044 96 | Sm, water, arlene oA “ bean 103 |104 ||Rahway. M3. "0ld 70.2” a5 
4 M Gand 8. 1899 1929....J&D/§...... 100 || Dayton, O.--58, 1895—1906.... 27/5... New a th i peoonsesent WE We 
. rand =e gold, 1900...... Jed 98 101% Denver Col.—Pub. i1n.48,1904.M&8 (100° l1ui*’||Reading, Pa. eee rere A&O § lOO Yo 
; —{ Eee: eee Lu Juluth, Minn.— 9% ‘ Mies } 
. Masnachset ti gold, 1894 Jad Jij}o2 103 | Dewett, Mich 7a’ 1904... Pan 2 oe 106% een to08" Va.--64, 1904- “1910304 its 116” 
‘ 7" 3” SES 07 108 6s, W. L., 1906 Agee 0 fis 922. en 18 1 bs 
. Minnesota— Ad). 4198, 1912, io. 30, eae 398, int pees “Jap 87 100 100. oe ecseveceetee| SOO becase 
~ E Seapine Sens cock | 8 See per ee cores 
. rie, Pa.—Consol. 74, 1894 FE: § | | ‘ - 
P Fund: 60, 189495 ..;- 3-38) 10219 ..... Elizabeth, N. J.—New 43,1922 Jas) ‘83° | 66 a ety eg nan ae poe 
’, 1. 5 . mS ..SRI| -cccce| coe ivansville, ind., © % { { 7 903 .....F ‘Weethed 
‘ New Haw pa e—6s,Jan.,1894.J&J 102 103 Fitchburg, Mass-—6s/05.W.ler dae} S12 te!i sea7|'™ . Joseph, Mo. — 6a, ii B03 -.... F&A $105 | os 
: uenwon > en i603 An on 126 pe yee Tex.—5a, 1920....J&D) 100 luz Bt. rte ~ 1499.. ae ore Ai in 
. New — 6a, ,1893....A&O0} 100 |...... r’nd Rapids, Mich.— ‘ j : = 
: ge aes as 188698. J&J 30 |...... i weter, ba, 1895... aa 1506-303 BERING - $906 L894. .o+-v0r eoseseeessees 10244103 
> 883-5...... J& J. ....-.|.--02.| Harrisburg, Pa.—68, 1895 -..-.S&S $105 |106¥g | 46, 1905.... 0c. scccceoe : 
- os, ee ee teens “gase|-eeres Water 66, 103 ...........00.. Jase 117~ 365s P67. erent 
: Se apg 186€, 1900. 4&3 a Hartford, Conn.—6s, 1$97..... Tas yiee 109 oe Co. 66,1 1905 
gs, new bonds, 1892-8........ SoS} 1S j22222 Towns, 38, 1909 ....... .-.-.+. 90 au. Paul, Minn’ 4 err i . 
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RAILROAD BONDS. Bid. | Ask. i| RAILROAD BONDS. Bid. [ask | RAILROAD Bonps. | Bid. |Asy, 
Baltimore & Ohio— (Continue od) — || Chic. B. .—Cons., 78, 1903..J&I 12314) salieanad | “* Cin, Ciic. & 8. Louis.— 
Cousol. cold 5s, 1988... ....F& ol) Ge Glen BOOB cc cncecoceccoes aY’hUElU SO C. Div., 48, 1939 T&J Pe se, 
Schuylkill Riv. ‘East Side 5 ea | 5s, debenture, 1913........ -M&N;) 10044/101 I} St. ‘, div.1st,col. tr. 48.90. thes! 91 wes 
Brerling, 68, 1895...... Iowa Div. 8. F.58, 1919..... A&O} 10433) ...... | C.W.4M.Div.—1st, 1921991 Jes 92 | §sx 
Sterling, 68, z., 1902... Iowa Div., 48, 1919.. ....... BO cence -| 95% pa San.& Clev.—6s, 1900..F.W&A §....../... en 
Bterling, 6s, g..1910. ...... Denver Div., 48, 1922. F&A) 94/95 || _ Consol. 58,1928... T&I| 107° |22°°" . 
Sterling, 53, 1927...... enna 4s, plain bonds, 1921.. .-M&S £69) Pre Peo. & East. cons. 48, 1940 ladandad 73 | 79% 
Aterling, 4448, 1933........- Neb. Ext., 48, 1927 -M&N| 8618) £619 Income 4s, 1990.... one 
Equ. Tr. ser.B,1891 to 1990 - MEN 97 1g'101 || Piaim, 7a, 1896. --J&J §105 |1054g/|\Clev.Col.Cin. & In. —18t 75,'99 L&N 
Mon.Riv.—1 st gu.g.58,1919.F&A) ....../.. «-e-| Bonds, 58, 1895...... ..J&D 310014! 1061 || Consol. mort., 78, 1914 
Cen. 0.-Cons. 1st,448, 1930.M&S 103 |......|| Convert. deb. 58, 1903 M&S; 106%/1071s), Cons. 8. F., 78, 1914... 
Ak. &Ch.Jun. 18t.2.,58,1930.M&N 104 |....../| Bur. & Mo. R.,1’d M., 78,’93.A&0 §102 |10214|/| Gen. con. és, ae JSK&I OP 
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Cin. & Bait. 7a, 1900. ............ 112%) 1} Cons, 68, non-ex., 1918....J&J) *106'9. 107 | Cleve. & Mah. Val.—G. 5s, 1938J&J| 107 estiaiian 
New 42s, cuar., 1990....... J&J' 107%|....../ Op, GOB). BEAD cc coceccoese J&IJ t 26%, 87 | Cie. & Pitts. 700m: s.f..78, 1900ME&N;| 117 /|123 
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Sad do GD _ staaumeneseonns  < — |, Ott. Osw. & Fox R., 8s, 1900.J&J|$150 |122 || Consol. gold,4s.............- 1940| 67 | 68 
B it. & Pot’c—1st, 68,¢.,1911A&O 122 | 9% Atch’n & Neb.—1st,75.1903 M&s §124 |125 | Columbia & Gr. —— 6s, 1916. wan ° ee 
tet, tunnel, 68, £., r’d,1911. J&J' 123 |...... Repub. Val., lst, 68, 1919...J&J $105 }105%)|| 2d mort., 63, 1923........... 63% 72 
B ech Cree k—Ist,2’ld,48,1936,J&J ...... Bere Chic. & East Til.—1st mort. 68,1907, 115 (117 | Col. & C.Mid. —lst, 4498, 1939. A . 
B sividere Del —1st ,68,¢, 1902. Jel: 111 |......|) Ist,con., 6s, gold, 1934 .... Ae} 120 |......; Colum. Hock. V. & T.—Con.5s,1931! 91 91% 
Cons. 48, 1927... ...c0--000- DAL . dcneas 1102 | Gen. con., lat, 58, 1937..... M&N| ..... | 997%'| Gen. 6s gold, a ----J&D) 9719 98lg 
Boston & Aibany—- ‘2, 1995....J&J §10519/106 | Ch.&£. Coal R’y, lst 5s, 1935.. al erate |203'9|, Col. &Hock.V.—1s8tM.,78,’97. AGO §.ccnm | 20... 
Boston & Loweii— 7s, 1895. ..M&s )1061g 108 | Chic. & Gr. Trunk— Ist, 63.,1909../ 105 |110%/| Col. & Toledo—1st 78,1905..F&/ A| osunelsnmses 
Ge, 1896 ..20 cccccccccccccesces J&I/$105%/106 | Chic. Mil. & St. Paunl— | do 2d mort., 1900.M&S! ...... acains 
BG, 1899.02. cccccccccccee .-. 3&3 5105 }10: 514, M.&St.P.1st, 8s, P.D.,1898. F&A} 118 /120 Ohio& W.Va., Lat,s.f. 78, LLOMEN S22 namie 
4s, ag ted euacceccsesecooses Var. )i€0 110019) P. D., 2d M., 7 3 108, 1898. -F&A! 1231491254! Col.Shaw. & H’ k. —Lat 5a, 1940.J&J| 85 90 
BG, 1BOB, cccccccscnses secs M&N/5103 [104 || R.D., Lat, $, gold, 7s, 1992 ..J&I | 12714'12349| Col. & Western, let, 63,19i1...J&3} 101 (102 
Boston & Maine—7s, 1893 .....J&J|}100 100%) La. G., lst M., 78,1893.......Jé&| paseo, eis | Con.&Mon. —B'C.& M.— ‘Jon. 78,93) 3109 * 101 
78, 1894......cccce coosseceee J&JI 5102% 163 I. & M., lat M., 78,1897 cee T&I 12335 127 | Con3ol. mort., 68, 1893....A&0 5109 [100lg 
Improvement 4s, 1905.....P&A $100 |100%|) Ta. & Dak., 1st M., 78, 1399.J&J| 124 [123 | Improvement 68, 1911.....J&J $111 |112 
0 4s, 1937... F&A {160 |100%2|| Chic. & Mil., Ist M.,78, 1903.J&J| 127 |......| Coun. & Passnmp.—M.,78,’93.A&0_ §100% 160% 
Bost. & Providence—7s, 1893. Ja3)) 100% Consol., 78, ihe J&IJ| 1291g!..... .| Connecting (Phi a.)—I1st, 68 --M&5; 11 |-s0ees 
is ME Eie neecssncnane peghenes 102%2|| 1st MM., I. & DP. Ext., 78, 1908J&J| 129 |132 | Consol. RR.or Vt., 1st, 5s, 1913. ei 93% 94 
Bost. Revere & Ly . 108 | lat M..és, S*thwest Div.19093&J 115% 11619 | Dayton & Mich. —Con. 58,1911. J &J/)10719 107% 
B-rooklyn Ele.—tst, 63, art 24.0 A £0 ‘117 % 118 lst M., 5s..a. & Dav. 1919J&J| 105 |...... Dayton & Union—Ist, 78, 1909J&D) [$120 
2d mortg, 5s, 191 5 eneemeeoens SGa' O87 j.cocee || So. Minn. Jat 6s,1910........ J&J,/ 117 |118 | Dayt.& West.—lstM. 68,1905. J&I3) pli3 
Union £}.—Ist, 68, 1937 &N 1ity 115 Hast. & Dak. Ex. 1st, 36, 1910. J&J 126% 128 || 1st mort., 73,1905 ........-.- S&S |) 122 
Braunsw. & W 4: BOL congeslecases! 58, 1910........J&J; 103 [106% Delaware—Mort. ,68,guar.,"95. Jel 123 
.B \ ; J&J; 102 |...... | chic. “ Pac. Div. 68,1910 ...J&J| 117 |...... Del. & Bound B’k—Ist. 73,1905F&A| 1261). 
Baft.N.Y.<&1 —lat, 7s, 1916.3&D 136,)...... do West ses 5s, 1921.J&J| ....../110 Del. &Hud.—C: upon 78,1891.A&O0/! 106 |. 
aff. Roc) shb.—Gen.58, 1937; 99 | ...... Chic. & Mo. Riv. 5s, 1926....J&J 103%, 104%5||_ 1st, M., Pa.Div.,78.1917....M&S/ ...... ii” 
Roch. & P., yt 1921....F&A/ 119 |122 Mineral Pt. Div .. 58, 1910...J&J) 103 104%'| Del. L. &W. — Mort. 78, 1907. -M&sS} > eae 
Consol., ,1922.. ....J&D} 118 (121 Chic. & L. Sup. viv., 5s, 19213 &u 10312 ......|| Den. City Ci blo Lat 63, 1908..J&J) 9314910119 
Bufl. & Southwest. —68 1908. a: &J | 103 |..... ™ Wis. & Minn. Div., 5s, 1921L...J&J, 105g 1074/|/Den. & R.G G.—1st con. 43, 1936.JS&J 86 86% 
Barl.c. KR. & N.—1s8t.5s,1906..J&D) 101% 105 Terwinal 5s, g., ance J&J 103 |1083g)| 1st 7s,gold,1900............M&N/ 115%)...... 
Cons.1st & col. tr., 53,1934. -A&O;} 95%)...... Dubuque Div., ‘Ist. 68, 1920. J&J p126%4 116%'|_ Impr., g., 5s, 19Z3...........J&D} %54g/...... 
Iowa C.& W. , Ist, 7a, 1909. M&8) , fa Wis. Val. Div., lst, 6s, 1920.J&J $109 (110 | Des M. & F.D.—Guar. 48, 1905. , ee: oe 
C.Rap.L.F. é& N.,lat,68,1920.A&0 100 |"... | Fargo & South.— 6s,ass.1924.J&J 110 |...... 1st mort., guar., 29s, 1905 sa 49%) 53 
do lst, 58,1921....A&O0 90 | 95 Inc. conv. 8. F. 58, 1916...... po. ae slasamestt.. ation on Ext..guar. 48, 1L905J&J| ......| 80 
Califor. Pac. —lst M. 4 1ga, 1912 J&J3 10060 |105 Dak. & Gt. So. 53, 1916.. ys eenges 107 | Det. B. é. & Alp., lst, 68,1913 SEI] GU |...cco 
2 Mor. 6s, g., 9} ,ext.at4%%J&J) 98 |...... Gen. g. 48, ser. A., 1989.. ex! 92 | = Det.G. Haven&Mil. —Equip. 68,1918\elll [115 
3d M. (gue. C. P.), 68, 1905.J&J) 106 |...... Chic.& Northw.—Con. 78, 1915.9—F caine’ 40 Con. M., guar. 68, 1914. ....A&O/jel12 (116 
33,1905.J&J | 65 |......|) Consol., gold, 7s, ep., 1902..J&D| 12549 1339 Det. L. & North.—1st, 78,1997.J3.&J | SL01% 10148 
Camden & Atl. 18,7 78, g.,’93. T&S snnteolscecesl]| GEES fund, 6s, 199 staal 4&0) i eee | Gr.Rap.L.& D., 1st, 1981927. M&S; if 85 | 87 
Gomadl, Ge, 108 3..006 «cecssacs \ | ees Pantie do 58, 1929......---- &O 163 [III Det. Mack.& M.— La. gr. 3498, 8. A.| 3949) 40 
Camden & Burl. Co., €8,1897.F&A)\ 108 |......) do debent., 58,1933. May 105 (106 | Dub.&8. City—1st, 2 Div. 794.J&)| 102%)...... 
Canada 8o.—Il1st 58, Suar.,1908,5 J 105% 1C6 25-yra. deb. 5a, 1909 besscens M&N, 103%)...... Dulath & Lron R.—1st,5s, 1937. A&O; 100102 
2d mort., 58, 1913........... M&S 1011s)......|| 30-yrs. deb. 5s, 1921........A&0) weeeee 105% Duluth 8. 8h. & Atl —53,1937.J & J 1004/1014 
Cape Fear & Yadkin Valley— | | || Exten. dds. 48, 1926...... F&A oo .| 97% Dunk.A.V.& P.—-1st,73,g..1900J&@D} ....-.|..00ce 
1st 6s, Series 4, Sees eee Escan.&L.Sup., 1st, 68, 1901.J&J| 110 |......||E. T. Va. &Ga.—1at, 78, 1900..S&J| 11134)02200 
ist 6s, ser. B, 1916.........J&D) ......| 95 Des M.& Minn’s,1st,78,1907.F&A; 123 |...... || Divisional, 54, 1930........ -J&J| 103 |....08 
lat 6s, series C..... eS eo | 95 Iowa Mid., lst M., 83, 1900.A&O| 123 j126 Consol. 58, g., 1956.........M&N| 93 | 95 
Cape Girard. 8. W.con.6a. 1908M&S § 95 100 Peninsula, 1st, conv., 78,'93. rs rat aime Soa receipts hpeaeninnl onséeqsann esesee}oconce 
Carolina Cent.—1st,68,g.,192U.J&J | ...... 107 | Chic. & Mil., 1st M., 78, '98.-J 1 seneee|| It Ext., gold, 5s, 1937. -----J&D) 59 | 64 
we oe Mort., 78, 1900....P&A a SIE Wanenn eet. Pet.—2d7s, teat sd - mii | Equip. & imp., £., 58, 1938..M&3; 5 77 
Osdar F. & Min.—ist, 78, 1907.J&J st cateaaton, 74.,1916. J&D 5133 ‘issig Cincinnati Ext. —58., g,1940F&A! secees|..eree 
QOent. of Ga.—1st,cons., 78,’93. Jed 102% 106 ig | Mil Mad., ag 6s, 1905. * -M&s| 112% ......| Mubile & Birm., 1st, hag 4 S&S) oneann 
Collat’! trust 58, 1937.. ....M&N ...... 90 || Ott. C. F. & St. P., 58, 1909..M&S| 106 |-227.. || Kaoxy. & Ohio, Lst, 6a, 1925. J&| 100 [tess 
Chat. R. & Col.—5s, z., 1937.M&3 ey | North. Ills., lst, 58, 1910....M&8| 106 Ala. Cent., lst, 6s, 1913......J&J 1¢0 
Bay.& West., 1st, guar.,1929 M&S, 70%) 72 Madison Ext., Ist, 78, 1911. A&O} 131 |......||East.&W. Ala.—ist, 6a, rec’ts.19 26| 
M&s iZiy| 'i2Lig 


Menominee Ext.,1st,7, 1911J&D/ 131 |......||Eastern, ‘yim g 3900," Mae loon 
8,1 I¥4 | 2-00 
%, 98 


Central of New Jersey— 
Northwest.Un., Ist, 78, 1917. M&S) ise | -+eee. || Easton & Amboy— 



















Lat cons. 76, °OB..ccccceccccoce Q-J) ecoses | 4127 
Convert. mort. 78,1902. ...M&N 119 (120% Chic. & Tomah. —I1st,6s,,05.M&N/ 115 |...... 'Elizab. Lex.& Big 8.—53,1902.M&8' 97 
Convert. debent. Cs, 1908..M4&N) ....../....... Cedar R. & Mo.—l1st, 7, "94. F&A §103% i034 |Elmiraé& W’mspt—lst 63,1910.J&J| 119 |....06 
Gen. wort., 58, 1987.........J&J, 111 |L11 1st mort., 78, + Saas M&N ; PPR, HOE 5a, 2362...... -oeeA&O} 103 |..ccce 
Leb.& Wil. ~Con. 78,£-,190U,a68.Q) ...... il4 2d mort., 78, 1909, guar...J&D $136 (1364) Erie & Pitts. “Con. M., 73,’93. ye: Slug (L1ly 
Mortgage 53, 1912........! | Pt peor 8. C.& Pac., lst, 63, 1893--J&J *108 |10844 | Equipment, 78, 1900....... onsedelenuiite 
Am. Dk.& lump. Co.,53,1921.J&J, Llolg ...... Frei. - lk. & Mo. V. —68,1933A&0| 122 (122% Eureka Spring3s—1at,6s, 1933. re q coccce| 
Central Pac.-—18t, 68, g,1595.J&J/ 103 ..... ° ao Unstamped..| 121 ‘121% Evanos.& ind.—1st,,g. ,68,. eevee l 924 sreeeel ovens 
lst, 68, gold, 1896...... ereee SKIS) LOS 1 ......| Chic. Peo. & St.L.—1st3s,1928. M&S) sseeee| 9919 Ist, con., guar., 1926........J&J| 110 losses ° 
lst, 6a, ZOlG, 1897. .cccccccccs J&Ii 109%) ...... Louisville & St. L., 58, 1927.A&0) isi | 96 | Evans.& T.H.,lst con.,6s8, 1921 J ed | 118%! anne 
lat, Ga, gold, 1898............ J&J ilu 110% Chie. R.L& Pac. —6s3,1917,coup cad} set Mt. Vernon—l1st, 68, £., 2923460) BAZ [access 
8 Joaq: un, 1st M.,68,Z.1900.A&O0' 108 ...... Chicago & Southwestern.... ..../f112's|...... Sul. Co. Br. 1st, g. 53, 1930. A& O| 10U cae 
Cal.& U1 -—Seriesa, 5 g.,191S.S&I +1054y ...... Exten. & col. 58, 1934. ....c0 J&J) Oral 1015 5 | |Evans. & Rich.—16t5 g.1924.M&3) 93 [101 
Mort., gold, 5s, pia A&O; 97 |......|| 30 yr. deb., 58, 1921.........M&S; 95 | 935 | Bvanev.T.H.&Chi. —l1st, 68, g.1900 5...... acces 
C.& O. Div., ext. 58, g. 1918.J&)) 107 (222222) Chie’& Sc. L:—1st 63,1915... "M&S 110 |. eooee|| 2d, 6s, Gold, 1900............SaI .. paakiames 
Land g. 58, g., 19UU......... A&O 104%)...... Chic. 8t. L. & P.—Con.5a, 1932.A&0| 1101 Lill’ Fitchbure—5s, 1s¥vJ-1903 . Var. 1044| 16 
West. Pacif., 1st, 68, g.,’99..J&J 108%)...... Chic. & Gt. East., lst, 78, 93-95. /jLOL secece 5s, pee $1ug | '108 
Cent. of 8. Car.—1st 68, 1921..J&J ......). Col.& Ind. C., lst M.,78, 1904.3 &J $118 68, 1897......-2 -ceree seee--A&O|§106 |107 
Charles.Cin.& C.1st g.58,1947.Q—J | 200272)77 : do 2d M.78,1904.M&N {112 7s, April, cc cnuaas +---AdeO $103 103% 
Oharil’te Col.&A.—Cons.,76,’95.J&J 102 |......, Un.& Logansp.,lst ,»78,1905.A&0 ) 4116 |. 49s, 1 -aee-eee-M&S $101 /1018 
24 mort., 76,1910 .... ...... A&O) 110 |120 Chi.St.P.&K.C.—Pr’ty 55,1934.J &J {---.-.| 8, 1907 soe A&v| 97%4| 99 
Consol., gold, 68, 1933 JH&I| soon. 102 lat, g, 58, 1936. . pee secies: Jie. -|| Bost.H.T. & , deb. 5s, 1913.| fig See 
Obartiers— 1st, 7s, 1901.. A&O, 115 |......) Minn. & N.W. Ist, 58,1934..S&J.'€..c00.|--.00.|| Flint & P. Marc OM. 68,1920. A&O| 118 | -<emee 
Caes.&Ohto.—2ur.money f4.,65’95| 109%2'..2._. |Chic.St.P.Min.&Om.—Con. 6a, 1930) 122 ndedogae | 1st, con., gold. 5 53,1939. es eeeeee | LOL 
Series A, Gs, 1908...... seeee AGO Llddy)....., Ch.8t.P.& Minn. 1at,63,1918M&N/ 120 |...... Port Huron Div. 58, 1939........| 95 |100 
Mortgage 6s, 1911....0. ----A&O; 115 116 Bt. Paul&sS.City, lst 64,1919.A&0’ 121 |......| Fla. C. & Pen. Pin -, 08,1918. J&xJ) 100 a nae 
C. &O. Ry, 1st 5a, 1939... Man! 10% +. 102's Chic.& W.Ind.—s.fd. 6s, 1919 M&N sapge pares Ft. Worth & Deny. C.—1st, 68, 1921! 101 coe 
General 4igs, z., 1992.....-.M&S, 74 79% | General mort., 68,1932 ....Q—M 117 |......|/ Ft.W.& Rio G.1st 53, ¢.,1928_ J&J) ...... 7 
Jet Consol. KR. & A.2-4.1989.J&J ee 799 Chi. &W. Mich.—Gen. 5B, 1921.J&D v4 94% Gal.Har.&SanAnt. = bot. 19190. 1021s) sesnee 
do Go 48,1989...JaJ, B2le ... Cin. Day. & I.—1st,g.,58,1941.M&N 96%) 97% | 2d mort., 73, 1905........---J&D) ...-- 1102 
2d Go ; do da, 1989...J Hd) ccc. 79 | Cin. Georg. & Ports. —~68, 1901L AKO § “|<< West. Div. lst, 5s, 193 31.7 MAN 6 j-se= 
Craig Val. 1st Se, g., 1940....J3&d| ..cc0.|...00- Cin. Ham. & Dey. —Consol. SeAds. 0) *104%/105ig Gal. Hous.& Hen.—1st,55,1913A&0) ...... 74 
Ches. vu. & 5.W. —M.os,1911..F&A 1044) ....... Consol. 8. F., 78, 1905......- &Q 121 | --ee2 Georgia—és, 1910...... &J sail 
2d mort., 68, 1911........... I atwnca 4 Consol. mort., “6s, 1905. one's §214 |115 | Georgia Pacific—1st, 6s, 1922.J&J| 100 jLOi%s 
Cheshire—ts, 1896-44 ......... J&J 106 10642 2d mort., gold, 4198,1937. J&J 96 | 97 Con. 2d mort. ” 54, £5 1923.. -A&O! 55 5 
i ee dexiabiaiiaese “a gs" J&J| ..-22-|-.-0-.|| Cin. H. & L, lat M., 7, 1903.J&J §116 [1164 Con. income, 53, £.,1923 ...axO| 9 | 13 
Cate. & Alton.—lst M.,78,'93.JaJ 102% 103  C.LSt. L.&C.—lst g. 48, 1936,Q—F 94 | 96 | Ga. Carol. &No.—14t,98,g.,1929.J&J 101 |10148 
Sterling mort., 6s, z., ’ 1903. J&Jeli7 (119 Oem, Gs, BOBO. .cccceceseccesunsees BOR fecccss = 80. & Fla.—1st 68, %,1927.J&J 73 | Sls 
Binking fund, 6s, g., 19U3...M&N 116% niaancali Iudianap. C. & L., 7s, 1897. "F&A § § Gr. Rap. & Ind.— Lat, Lz., g’d, 78, Z.- Qeeee-+ | -aeeee 
Lonis’s & Mo.R. »181,7 74, 1900F &A 116% ...... Cin. Laf.& C.—1st, 7s iB 1901.Ma&s ti16% i138” Lat M.,78, |.g., gold,not nat. Aid) Dee nae -eeee 
fo 2d, 74, 1900 M&N 11l 114% Cin. Leb. & Nor. —Ist, 5s, 19163 &) pL d% 101 General 5a, 1924....--.-.- oo MWS ..--0+/--- a 
Bt.L Jacks’v.&C., 1st 1,76,’94.A&0 103 |..... Cin. Rich. & Chie.—Lst, 78, ’95.J&J3 ‘105 106 | Muskegun Div. 58, 1926...J&J..¢ 96 | 98 
do ist guar.(564),78,94A40 ......\...... Cin. Rich. & F. W.—1st,76,1921J a0 /$ild4s|......|| Ex. lat., £, 4123, 1941...- coe-eee| 2-2 10) 
do 2dM. (36u), 7: 98. NEL. cmos Resigns Cin. &Sp.—78, C.C.C.& i. iyol.aao SEAS ee or. Bay Win. & t-P.—1st, Us, 1911, ...... 110 
do 2d gaar. (188) 7,98. J&J | eae Nee 78, guar., L.8.d M.8.,1902..A&0 -.--..|..0006 2d, incomes, 1911, tr. revts.......| | 334s 
Mise. Riv. Bridge, 1st.,8.f.,68,1912 105%. ....| Clearf. & Jett. —Ist, 66, 1927.. -JS&J) 1 | -eeeee dan. & 3t.Jo.— Con. 6a, LYLL..M&=| 11519) ..-00 
C «ic. Burl. & Nor.—5s, 1926..A&O 1u4 Clev.Akron & Col.— | darrish’g P., &c., 18t., 48,1913.J&J_ 104s 108 
#0 68, 1913....5.--0000--seeee J&D §1034g 104 | Gen. M., g., 58, 1927 ....-...M&3/1101 |-aee-+) Hart. & Conn. West. 25 6,1903.3& § 98 | aces 
Debent. 68, 1596............. J&D 101 101% oy | ir. & 2d M.. 10-408...F&A| 100 |...... dousatonic—Cons. 5a, 1937..M&N 1122 -ss0ee 
Equipment 7s, 1893......... F&A (100 }...... Cleve.& Canton—Ist. 58.1917.J&5| 93 |...... 4o'st.E.d&2W. Tex.—1at.78.’98-M&N| 70 |....00 





* Price nominal, § Purchsser also pays accrued mterest. ¢InLondor, ji Im Amsterdam, { im Frankfort 
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GHNKERAL QUOLATIONS Of STOCK3 AND BOND3—OContiNusp. 
for Explanations See Notes at Head of First Paze of Quotations, 
——— SS | 
ap RAILROAD EONDS. Bid. A ao } RAILROAD BONDS. | Bid. | Ask, | RAILROAD Bonps. | Bid. | Agr 
ae a “& Texas Cen. Ist g. 58,1937 7I&S| 10715 107%) iL.N N. A. Pg eo nad h ae N.Y. Lack. os vontinued. = = 
Waco &N.W. ,1st, 78,8, 1901 JS&J| 122 |...... | General m. &. 58, 1940......M&N}  7419!...... | Term. & impt. 4s, 1923... GEIS. cnccleces 
1208 94 g. 68, 1912.....--. ------- A& | 100% coosnst, © . & I. Div., 6s gold, 1911... F&A| 107 |-s** _||N Y. Lake Erie & Western— | = 
ol Debenture - | eee A&O| vO 96 | Lo’isv.N.O.4Tex. wane 4s, 1934M&8] ......|......|| 1st M.,fext. 78, 1897........ M&N| 112 |. 
alg Bite 40; 19I8.c50-.005005- A&O| 6644)...... | 2dm.,ine.,58,1934..........- M&S} ...... lcaneae | 2d mort. extended,5s8,1919.M&S| 11419|"*"""* 
soe Debenture ro | ere ASO! BO |. cccc- Lou. Ry.Co..1st e. a i030. SAE] 98 |.1--- || 3d M, extended, 41oa, 1923..M&s) 107%4|i05°" 
i, dunt.&Br. ag ig Na 1920.A&0| ...--.|.- oeee | Louis.8t. Ld 1'.—I st 68,¢.1917. F&A 943; 96 || Ath M., extended, 5s, 1920. A&O) senna ef. 
\ Cons, 3d M. 5s, 1895........ A&O| 1149/1062 ||Louisville Southern Ss........3&J5{ 73 74 5th M., extended, 48, 1928.J&D| 102 |}94°* 
[llinois Cen. — ten, old, 48,1951. J&J 105 j109 ||Macon & Nor.—1st 4198, 19! 0.Ma&s| 5 61 || ist cons. M., 7, g.,1920.....M&S| 13653 137g 
hone BRE, Diet, 1901 oo cscnsssccces Seti D551 .<c0n. {| Manhat. El., consol. 48, 1990. res 93 95 || 1st cons. fund coup.,7s, 1920 M&8| ...... | 
eee Col. tr.. gold, 48, 195 --A&O}) «.---. |100%|| Bond, scrip, 48 ext.......... BOF 2 6050s)sc0s2- || Reorganizat’n 1st lien, 68,1908 | 110 |°""""" 
saan ’ Cairo Bridge—4s, 1950 "J&D} O¥lgl...... Metrop'n Et. iat, 68, 1908...5&)| 118%). .... | Long Dock mort., 7s, is93. -J&D! ct 16435 
inched Springtiela Div. ; 68, 1898. Jes a ee | eS eee M&N/ 106 [107 || Long Dock con. g., 68, 1935 A&O)| 119 |. 
~— Middle Div. reg. 58,1921... F&A| 112 |......|| N.Y¥.Elevated.—Ist, 78, 1906.J&J} 1129/1134)! New 2d cons.6s, 1969’.......J&D| 107% pea 
3" Sterling, 8. F., 58, Z.,1903..A&0/€105 {107 |/MaineCent.—Mort. 7s, 1998. J&J/§113_|115 || Collateral Tr. 63,1922......M&N| 109 |"7*"*" 
Sterling, gen. M. ,68, 2. 1895. A&0|e103 105 | Exten. bonds, 1, 08 B- ., 1900.. A&O)f11C: 4/111 i] Funded coupon 5s, 1969. seeS&D)| easese 5215 
eee Sterling, 58.1905...........- J&D'cl08 |110 CORB. FO, LOEB a ccccccacsecose “AGOlR137  |1379 Gold iacome bonds, 6s, 1977 . canara 
3" Chic.8t.&N.O.—T. ¥ 1,75,’97.M&P i tee tt Cons. 4198, 1913 errr A&O|§10549/107 || Chic. & Erie 1st 4- 58g. 1932.M&N) 101 ig)""** a 
Bek OOD, Bile BOO Fc ccccaccsascacs 4g 112 Leeds & Farm’gt’n, 68, 1896.J&J|§105 {106 i] Pneome Gt, 10GB ..ccsccccccssa0s | 
3 ancient Ta] SERBS RR Portl. & K.,Cons. M., 68,’95.A&0|§L02 |103 || Cval &RR. lst, gu.,68,1922.M&N) --..../7777°" 
84,1951, G01....0. sceocses J&P] 115 |1162)| Debenture, 6s, 10-205.1905.FXA|§l0Z |103 | N.Y. &L. Br’ch—l1st, 58, 1931.J&D) ----.. Sees 
Mem. Div., 1st 43, ¢ , 1951J&D} ---.--|-...-- ||Maric.& Phoenix—1st6s,1919.M&N|" 99 |105 | N. Y.N. A. & H. 1st r. 49,1903.J&b} 106 797" 
ind. D. & W. “old, 58,1947... a een tontans Mar'ta& N.Ga.—1+t,s8,g.,1Y11.J&J| -...0. 85 ||N.Y.&North’n—1st .58,1927.A XO) «+006 -/110 
2d m. inc. 58,1948 .......... S&S) ----.. 2914|| Consol, 6 g., 3937... ........ r= aeons 26 | 2d Mold 48, 1927. -ner anon. --. (4 | 66 
Ind. Dec. & 8p.—1st,78,1906. aR 12219|...... Marq’ tte Ho. O.— °4,196°...M&S|s100 |1004| N.Y.On.& W.—Con.58,2.,1939.J&D} 107% 10814 
Ind. Ills. & Ia.—1st 48, 1939...J&D)_ ---... seeeee| 68, 1923 (extension)......... J&D 81004 101 || Refunding, 1st, ¢., 48,1992 M&S, 837% g 
{nd’polis & 8t.L.—1st,7s8,1919.Var. (§116 |....../| 68,1925 (Marq & West.). A&O!}§100 |105 (N.Y. & N. Eng. oles 78, 1905.J3&J| 118%\9g 
nd’apolis& Vin. _18t,78,1908. Weal BES | .occss ||Memph.& Chari.—1lat,7s, 1915.3 &J|" --.00.|--00-- | 1st M., 68, 1905...... ecccee- JS &J| 109% /109 % 
3 9d mort.. 68, g., Zuar.,1900.M&N/ 105 |......|| 2d mort., 78, extended, 1915.3&J| ..-... caunnedt San TR anmecnesennns F&A)§103 4/104 
L lat. & Gt. North. —1st.68,1919.M&N 129% evceee | 1st consol. | ep J&J| 100 |....- N. Y. Pa. & O.—Prior lien, 68, 1895 e103 1107 
Dlg Be coupon off.......<..-... ss 1st,cons.. Teun. lien, 75,1915 J&J| 110 |.---..) do lst 78, 1905... 00s e 3219) 331g 
2) 2d, 4¥9—5a, 19U9...........- M&S} 6845) 69 Gold, 68, 1924 ................ Jay 9t (100 2d mort. inc., 58, 1910............6 349} 41g 
02g 68,1909, Trust rec. ee M&| ----- cocee. || 2 6s, al amt me M& 871g|..--- 3a mort. inc., 56, 1915......2.--.-} e ls) g 
lowa Cent.—1at g., 58, 938..J&D} 90%!......! Mex, Cent.—Conso!. 4s, 1911.. T&S 5 66%) 67 Equip. Trust., 58,1908...... M&Nel00 |109 
“ws l’aFalls & 8. C.—1st, Fei 927. A&O|§180 [132 Ist con. inc. 38, 1939........July|” 28 284s||N.Y. Phil. & Nor.—1st, 1923 . Jas) 110 |11) 
7% Jack.T. & Key W. 1st 6 g., 1917.J&J| ----..|...-..|} 2d con. ine. 3a, 1939..... July; 14 14%44|| Income 6s, 1933.... .......-Ad ©O| soosee|...... 
Jefferson—1st5e, g. Erie,i909.A&0} 102 |......|| Old 1st mort. 7s, 1911. scan - | eae -eee--|/N. Y., Prov. & Boston 78, 1899.J&J| ------ Lino basien 
+7 Jeff. Mad.& Ind.—Ist, 78,1906.A&0 oipiaé Rae ||Mexican Nat.—l1st, 6s, 1927..J&D| 97 |----.. )|N.Y.8.&W.-1st refnd. ,58,1937.J &J| 108 11071g 
2d mort., 78, 1910............ T&I|/SIZVLA/...... 2d M., oS ine. ,68,1917...M&S8} 4219) 45 2d mort., 4128, 1937.........F&A 88 90 
= Kanaw. & Mich., Istd g.,1990.J&3| 75 |..... || 2d M.. Ser. B, ine. 68,1917. April 8% 10 || Gen. mn. 5s, g, 1940......... F&A! 98 | 9615 
Beat Kansas ©. Belt, 1st, 68, 1916. JS&I/SLCG |1071g | Mich. Cen.—Consol., 78, 1902.M&N/| 11919120 || Midl’dofN. J.—18t,68,1910. Ado, on eee 
“ie Kan. U. Clinton & 8pr.—1st,54,1925 ? 75 | 80 || Consol. 5s, 1902. veseeeessoee MAN 10545 106 | Norf.&Sout).—!st g.,6,1941.M&N/ 101 bt s 
" Pleas. Hill & DeSoto, 1st, 7s. Bor ide 110 || €8, 2900... ..nco-ccscccceece-- Mi) ete Newo’g Dutch.& Conn.—Incs.1977| <- 
K.C.F.8c.&Mem.--1st,68,1928.M&N|)101 |101%4| 5s, Se piidemhooniiattl &B| ..-.-. 112 Nort. & West.—Gen., 68, 1931. MA&N| 
ig K.C.4M.Ry & Br.1st 5 ¢,1929.Ak0)) 90 | 92 Mertange 48,1940.........-.J&J| 100°"| .....|| New River lst 6s, 1932... . A&O 
$4 Current River, lst,5s, 1927.A&O|) *5 vu || J. L. &Sag.—-lstext. 58..... 1901 105491 107 | Impr. & Exten., 68. 1934....F&A 
K.C.Ft.8cotté& G.—18¢,75,1908 J&L 110g 112 || Det. & B. C., Ist 4s,19V2..M&N 6125 |127 || Adjustment 7s, 1924......Q.—M.| 
soe Kan. C. M. & B.—1st, 58, 1027.Ma&z!) 65 (0 || Midd. Un. & Wat.G: D— 1st, 58,1911) 93 | Equi ta 58, 1908 ........ JXD 
+ Bir.,equip., 6 g.,gu..1903. .M&S lov |102 || zd 5s, guar, N.Y. 5. & W., 1896. j| Clinch V. D., 18t 58, 1957....M&8 
% K.0.8t.Jos.& C.B.—M.78,1907 Ja&J jizl 12144)| Mil. Lake 8h.& W.—6s, 1921..Ma&N Md. & W. Div. 1st 58, 1941. .JaJ 
) Nodaway Val., lst, 7#,1920.Jé@b/) 108 |1U84y/|/ Conv. deb. 58, 1907......... F&A Debenture 63, 1905_........M&8 
Kan.C.Wy.&N .W.-18t 58.1933.0Gd| ------]..000. Ext. & Limp. s. f. ¢. 58, 1929.. 6 & A toan. & Fo. Istg. gu. 58,1922. 
“ Ken. Cent. Ry. —Gola 48,1987.J&J| 8544 86 || Mich. Div., lst, Ga, 1924..... T&S So. Bide, Va., ext. 5-68....... 
Kentucky Un. Ist M.,£8.1924.Ja&J|! £0 [rsaee | Ashland Div., lst 6s, 1925..M&8 do 24M.,ext. 5-68....1900) 100 |... 7 
ip Keokuk&Des M.—1st,58,1923.A&0| ---.-- {| Incomes, 68, 1911..........M&N| 106 -l] do 34M..68,’96-1900.J&J 109 | 
Kings Co. El.- Sr. A.,£8,1925..J3&J3| 994! Dl, Bt 8. E. & Gr. i1’k, let, guar., 6s.| 1104/114'5,) Va.& Tenn., 4th M.,88, 1900.J&J) 121 | {73 
2d mort 58, 1938............ BMH --c0celecooee | Mil. & No.Ist, 68,1910....J&D| 1164/1138 | do — extended 58,1900.J&J) lU2 | 7", 
— E). lst M. 58, 1929 Mae 87 88 | Tet, consol. 68, 10%S......... J&D} 115%)..-...| 100-year mort. 5s, 1990 ..... J&J «+--+ Perk 
ae gs. & Pemh.—Ist, U8,1912.J&J| .--.-- woe. || Minn? p. & Bt. 1, ~-1st, 78,1927. J&D 13019|135 | ) Nos. above 10,000. . 5 ae RS 
‘lg fane Ee West, —1st,g., 5a, 1937J&J, LIL |..... lat, g., guar. 78., 1927.....06 J&D| ......|-----.|| North. Pac. Coast lst6s...... M&N| lol nero 
EET aa S&S le2 jlo24'| lst M., Iowa City& W., 1909. J&D 135 |140 = |North Penn.—1st,7s, 1896....! M&N, 109 (47 
ae Lake choie & Mich. 80.— Bouth west. £xt., lat, 78, 1910.J&D} 123 |...... Gen. mort., 74,1903 ......... mre 223 |. 
Baff.& E., new bas,M.,78,’98. BOO) 184 Vencs Pacific Ext., 1st, 68, 1921.. A&O| 113 |.......| Debenture 68, 1905. eos -os 1&8) ------/ 11649 
x Det.Mon.& Tol.,18t,76,1906.F&A| 129 |..222. {mp. & Equip. 68, 1922....... J&J} 95 Northeast.,8.C.—Lst M.,58,'99, es £56 | .esee 
Dividend bonds, 7s, 1899...A&O| 114 [222.2 \|Minn’p. & Pac., Let, 58, 1936..J&J| ---00.|-.--.- | 2d mort.. 84, 1399....... 20001 M&S| 114 |....., 
< Lake Shore, coné., cp., 1st, 78.J&J| ----00|.-.... |}Minn. 8. Ste. M. & Atl.—1st,48,1926] --....|------|| Consol. gold, 68, 1932. ......d&Jd 105 
. do cuns., cp., 2d;78, 1903..0éD| 124 }....../] Consol. 4, 1938..... J&J\e 96 | 93 ||Northern, ol tat, 68, 1907..J&J; 110 | oo. 
Mahon. Coal BR. 18t,58,1934.J&J| 109 |...... ||Mo.Kan.&'l’.—Jat, g., 48,1990. Zab Big) 414g|| Consol. 58, 1938..-...-....--. A&O 971g) "799°" 
i Kal.A.& Gr.R.—1st 58, 1938.J&J| 108 [....../| 2d, g. 48, 1990.0... kA} 46 4742 | Northern Cent.—d's8, 1925..A&0, 108 |), 
yy Lehigh Vai.—1st, 68, 1898....J&bD} 113 |......) Kans. ©. & Pac. ist 4s. ‘£. ‘ian 70 |-.-2--|| 2d mort., 68,1900... ......--- A&U} 113 |, 
Con. M. sterling, 6 &-, 1897...J&DelU6 |103 Dal. &Waco 1at,gu.,58,lL9i0.M&N| -..06 -| 85 |} Con. mort.,65, g.,coup., 1900.J&J| 114%) \ ooo. 
oa 2d mort., 78, 1910....... M&A| ..-.-. --. .||Mo. Pac.—Cousol. 68, 1920...M&N| ...-.. 109% | Mort. bds., 58, 1926, series A J&J, 21049) "7777" 
i Con. M., 68, g., Toa3 reg.....J&D| ......|13044|| 3d mortgage, 78, 106......M&N| 112ig/114 do a ae tae RS 
Leh.V.Ry,lst 419, g.,1940,rec.gu.| 104 {105 || rust gold, £8, 1917.......-. M&S] ..-.. |-----. | Cons. M. 68.,1904......c0-0 .J&J 115 |120 
- Leh. V. Ter.—1st,g.gu.58.1941. AO nntnite 111%9}| Col. trust, 58, 1920..........F&A| 80 |..--../| Con. mort, stg. 68, £.,1904...J&J 103 |110 
Liteht. Car.& West, 1stg.6s,'16J&J| 90 | 95 || Lexington Div., 5, 1920..... F&A} ececer|-se see Union RR.—1st, 64, end. Cant.,’95, 104 |, 
* L, Miawi—Renewal 58,1912..M&N/6111%/112%/|| Pac.of Mo.,lstex.4.48,1934.FawA| 97 | 88 | Northern Pac.—Gen., 6s, 1921. Sas 117 /118 
is L. Rock & Ft.8.—lat, 78,1905..J&3'§ 92 | 92%/| 2d 78, 1891................. oe | ee 1107 || | Gen. land gr., 2d, Ge, 1983... -A&O 112 112% 
Little K.2 Mei.—181.558,1937.M&8| ....-- 611g|| Ver’ BVy. Ind.&W.1stds, S26 AS), YI | --00e i | Gen. land gr., 3d, 68, 1937...J&D 108 108%. 
‘“ Uang laund—1et M., 78, 1898.M&N| 112 |......|| Leroy & C. Val., Lat,59,1926.J&J|' | du. G. Cou., & 58, 1989 ...... J&D| 72%) 73 
Ist consol. 58, 1931........-. oll 115 ii?" || Gar. Br., 1st , 68, g. 1593... A&O Dividend scrip ext. 68, 1907.J&@J) 101 |... 
A Gen. M. 48, 1938....... PEPE &D) 94 | »5¥) Bt. £.1.M.x8.— 1st ex. 58, '9/.F&A w2i2l|| Pen D’Oreille Div., 68, 1919..Ma&s 102 |. .e0 
° Ferry--1st, 448, g.,1922....M&3| ¥%7 [100 OE, Diis Bip SOME csnccvesnns Ma&N| 106 |106% | Mo. Div. 64,1919 -...-......M&N, 103 | 7772" 
“¢ BY .aR’y Be h, .etg 56,1927.Mu8! ..-..-|.... .-|| Ark. Br. 1. gr., M., 78, g.,'95.S&D} 105 |10644 |) James Riv. Val.—ist 1-68, 363a5) 96 |. 
wm $4 mort. inc., 1927......-.-.- 8) 22%/..... || Caico Ark. &T., 18t,78.¢.,97.S&D| 106% 103 Spokane & Pal.,let 68,1936.M&N| 9¥ 3 
e N.Y.& Man. Beach, 18t 7s,’ 97,J&J; 100 |......|| Gen. con. ry & 1. 6.,551231A&0| £324) 837% Helenad& Red Mt. 1st Gad TO ers +1200 saeoos 
N. Y. B. & M. B., 1st con. bs, £939) siecle chase ..| Mobile & O.—1st, g’d, 6a, i927. J&UV 117 %)218% Dul. & Man., 1st, 6s, 1 PP Léknes 
” Brook. & Mon., 1st 68, 1911.M&S8| ...... -ee.-.|| 16t Extension ee, 3: SET Q—J| -----.|112 Dai, Ext, Lit, a.f, 68,1937, J&D, -----6/101 
? OE Sat ae Mar| 105 |...... || Gen mort., 48, 1938.........M&@) ----.. 62 No.Pac.& Mon., 1st,68, 1938.M&S)  €548)_ 111, 
| ae T&D 105 |222222|| St.L.d& Cairo—4s, guar., 1931 SE) onaces 82 Coeur @’Al., 16t,g-, 68, 1916.MQ&@S8) «0000/21... 
emith, & Prt. Jeti.,16t.78,1901M&8| 105 |......|/Mont. & Eufaula, 16t 68, 1909..J&J| ....../105 do Gen. 1st g., 68, 1933..-AXZO | ---00/106 
. L,I. City & Flu, Ist 68,1911.Ma@N/ 110 |22222. |Morg’n’s La.& Tex. is s66)1920S aed) sas |-+000e Cent.Wash’n, 1st g.68.19338.M&58 | -. 95 
Lou’y.Ey.& St. L—1st,68,1926.A&U0/§112 |{1129// Ist mort., 78, 1918 .....s--.. A&O| 126 |... Ch. & No. Pac. con. 5g.1940. A&O| 757) 76% 
E.R. & E. Div., 1st, 68,1921.J&J (109 109%) Morris & Essex— 1st, ae 1914 M&N| 13645 ii6”” North. P. Ter. Co.—Ist, 68, ’33.Jd5| 10429! 7” 
‘ 2d mort., 2-8, £., 1936... ......| ALOL4e|10 Conv. bonds, 78, 1900........ J&}| ---,--|-00e--|/N. W. Gr. Trunk Lat, 68, 1910 S&S) 107 |. 2000 
H. ‘i. C.& ©. 18t 68,2 +y 1927. Aad} 99 100 General mort. ba’ 1901..... A&o! 121 |......) N. W. Nor, Car. 1st 68, 1938. -A&O! seeee manent 
. Consol. 58, 1939.............. J&J| 81 83 || Consol. mort. , 78, BOLO. s00 «0 J&D 139g, 140 | Norw’h &Wor.—1st M., 68.’97..MW&S/§.-----| 1... 
Lontsy.& Nushv.—Cons.1st,78,1895| 111 |...... Nashua & Lowell—6s, g.,'93. F&A) 10049/101 | Ont. .& L.Cham.—Cons.68,1920. A&O ett 10645 
Cecilian br., 78, 1907.... ...M&S| 107 |108 || 5a, 1900..............--00-00- F&A §lu4 (105 | poems. o> 1920....-202- «00-00 30 
; ¥. O, & Mobile. 1st 65, 1930. Jad 12046) esece Nash. Chat.&8.L.—16t,76,1913. Jas 127 128 + Ohio I. & W.—1st pfd.56,1938. ei)" od Peres 
do 26, 68,1930....J&J| 110 {115 || 2d mort.,68, 1901............ iJ) --.-- |L1Z || Ind. Bl. & W.—1at, pf.,78, 1900..| .--006/11 
: E.H. & N., 1st 6s, 1919 ae J&D| CS, ae | Consolidated gold ba, 1928. ——e 1024 103 | O. & Miss.—Cons., Biles 78, 139#. J ded | 111: een 
; @-n'l mort., ey BO vceccoos J&D) icicle 120 | New Haven & werby— —Con.58,1918) 105 4|-...0- || Cons. mort., 78, 1898.......SdoJ | 111% 112% 
lwa’y.C.& Lex. —1st,78,'97 ..J&J| 103 103%) New Haven & N., 1st 78,1899..J&J 115 |..-...|| 2d consol. mort., 78, 1911.. A&O| oe Ge 
2d mert., 78, 1907.........A&O\§124 {125 || Consol. 6x, 1909............. A&O! 12019) 122 1st,Springf. Div., 78, 1905..M&N| ..+00e/115 
, Mom a Ovotl” M.,78, g.,1901J&Dlelzu |122 |/N.J. Junction, 1st, 48, 1986..FaA) --..-.|L0i% | 1st gen., 58, 193 Bevar<rsecses J&D| ¥7 |100 
; M &Clarkav.,st’ ¢,68,2.,1902 F&A el09 |112 ||N. J. & N.Y.—1at, 68, 1910...M&N| ......|------ Ohio River KR. —lst, 58, 1936.J&D) -...--/103 
Fensacola Div.,1st,6s,1920..Ma&8| 107 |..... .||N.J.8ou.—lat, 68,1599 int.gu.J&J) -...-- [tor || Gen, gold, 5g, 1937......... AMO} ---000) 92 
8t. Louis Div.. Ist, 6s, 1921. -M&s} 116 |......||N.O. & Northeast.—Prior 1.68.1915| ...+--|---200 Ohio Southern 1st Os, i921...J&D ilsiiia 
; do 2d., 38,,1980.M&S| 61 |...... IN. Y. & Can.--£ M.,68, £.,1904.M&N ell4 lita Gen, M. 48, 1921............ N| 63 | 64 
: Leb. Bravch Extension 189SA40) 100. |.222°2]|NLY.C.é Hud.Riv.—Exv'd 56. M&N) 10044) 100% Ohio Valley— Gen. M05 6.p195B.S S05) sone +| 0, 
wash, & VEC., Let 78, 19U0...J&Jd| 112 |116 1st coup. 78, 1903.... ....... J&J| 125 |......| Old Colony—6s, 1897..........4@A|§10719/108 
0.@ No. Ala., 8. F. 68,1903Mé&Nelli |114 Debenture 5s, 1684 1904...Mé&S| 1064)1074s|! 68, 1895........-- ----JS&D))104 1105 
Ten-forty To Sogn SEMEN  ccancotvcoens 0 58, 1889 1904...M&S| 10549)....-.|! 7e, 1894 222.2220 enee ee nee ee M&S) 103%) 104 
Uaied fs. 58, 1987...... M&N/ 101 |...... do 48, 1890-1905 ...J&D| 10149) ......|| 4498, 1904..... 204-222-0020 A&O) 104449) 104 Ig 
OE 4s, 2, 1080. 00000005 as) 82 |... [|| Sterling mort., 68, g.,1903...J&JS e121 [123 |) 4198, 1897...000-cereeneeene--DMD/102 [10219 
Pensa. & Ati.—1at,tis,gu,’21. F&A| > aa | Gouy,&Osw. 1st 58, £.1942...0&D| 110 |.ccnas|| 48, 193B..000-c0- eee --J&J))102 Lug 
Qol. tr., gold, 58, 1941..-..M&N| 101)9\......|/N. x. hic.aSt.L.—18t,48,1937.A&0| 96%) 97 || B.C. F, & N. B., 5s, 1910 -.Jded §111%)112 
& N. Al.a. f. 6s, 1910... AkO! 101 TIS INL x. & Greenw’d L.— lst M. ine. 68} 37 | 40 || N. Bedford RR., 78, 1894 -.J&J/$103 |103%9 
a -F 8, BOOB as sc\nascns F&A! 90 "|| 2u mortgage income, 68.......... 7 |.10 i aeeny L.—18t, 48, 1937..J3&5| 62%) 2... 
pier. &S8, lst ga. £.58,1937.F&A| 100 iz &Hariem—7s,coup.,1900.M&N| 119 |120 | Orange Belt—1st M., 58, 1907..Sa@J| --00. |... 
: 8V.N.A.& Chic.—lst, 68, 1910, Jad} lll - Lack.& W.—1st, 6, 1ly21L.. tar rod eeeeee| Orog. & Cal.—1st 58, 1927...» _. ee 
Con. mort. 6a. —“........ A& 105 saeig' |" ,~ ‘d, 5a, guar., 1923......... 114 | Oreg. R’y & Nav.— Lat 6a, 1909.S&I| 110 [110g 


























“Price nominal. § Purchaser also pays accrued interest, ¢ In London. ais kastinian t In Frankfort, Germany, 
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RAILROAD BONDS. RAILROAD AND MISCEL. BONDS. 


Or. Ry.&Nav.-Con.M.5s, 1925J&D 
Collateral trast £8, 3918-2" Mas! 1s 751g) 
oes. &Rome--1st x leas 
g. 5s. guar., pepe F&A 1054 108%, | 
on &Ciark.—1st, pe& 1 gu. 68.M&N! ....../100 
lst interest guar., 6s 1937..M&N zones 1¢0 
Panama—Ster!’g M., 78. ¢.’97.A&0 €10 
Subsidy bonds, 6s, 191lu....M&N 93 
Penn.RR.—Gen.M, 68, ¢,1910.J&J 129 2 





RAILROAD BONDS Bid. [an | 


|'St. Louis & 8. F.—(eontinued.) | Ie? Mid.—2a “ror 68, 1911. Mas 
i} 
|| 


— 








8t.L.K.&So.W. -1st 6s, 1916M&8 seenee |ooenee 3d series, 6s, 1916 
Kansas Mid.—Ist, 4s, 1937.J&D} “ 4th series, 3-4-5s, 1921......M&8 
8t. Louis Salem & Arkansas—5s., leo 5th series, By Be asesaneed M&S 
General 5s, 1936. ..........M&N) 
} do guaranteed, sta poe. | 
|| Wabash—l1st gold 5s, 1939. 
2d gold 5s, 1939 


98% "99 
8g), 


St. L. W. & W., 68, 1919 M&S }109 


St. L. V. & T. H.—-1set M., 78,’97.J&J| 110% 
= mort., 78, 1898.. | 105 
d, 78, guar., 1898. M&N) 
st. P. & Duluth—list, 58,1931. FeAl 

2d mort., 58, 1917 


M&N 
"kA 


Cons. M., 68,cp., 05.J.15 & D.15 
Collate ral trust, "41s, 1913.. 265 
Consol. 5s, cp.,1919.... ...M& - 
Equip. Tr. 4s, series A....... OF 
Penn. Co., 68, coup., 1907..Q.—J 
Penn. Co. ‘Lat M. ,4 198, 1921, TJ &J 
Penn.& N.Y.Can. — 1st. 78,'96.J&D 
lst mort., 78, 1906..........- J&D 
& RR. coneol. 48, 1939......-4 . v8 
Penn. & N. W.—5s, 1930....... 
Pa. P. & Kost.—lat, 68, 1939. ‘Fes! 
Peo. Dec. & Ev. —1st, 68, 1920. J&J 
2d mortgage, 5s, 1926....... M&N 
Evansville Div.,1st 68.1920.  - 
Peo.& Pekin Ur . —1st,68,1921. 
2d mort..4%s, 192 
Perkiomen— lst ser. 5s, 1918 Q- — 
2d series 58, 1918 .Q— 
Petersburg ——_ A, 58, 1926. ae &J 
Class B, 68, 1926 
Phila.& E. » 3, guar.,68,g.,’20. Ang 
General 5s, 19: ata tet --A&O 
Genera! 4s, 1920.... ......-. 
Sunb. & Erie—1st, 7s, 1897..A& 
a Gieete—ies, 6s, 1910. re 
2d, 78,18 
Consoi. M. % 1911, reg.& cp. 4EL 
Consol. mort., 68 1911 J&L 
Improvement mort.,68, ’97.A&£O 
Cons. 5s, Ist series, 1922....M&N 
Deferred income 68 
New gen. mort., 48, 1958....J&J 
let pref. ine. , 58, gold, 1958..  ! 
2d pref. ine., 58, gold, 1958.... 
3d pref. inc., 5s, gold, 1958. a 
3d pref., inc., 58, convertible...F 
Term. 5, gold, g ar., 1941. BS —F 
Phil. Read. & N. E.—4s, 1942...... 
Incomes, Class “ wenn 
Incomes, Class B...... 
Phil. W. & Balt.—Deb.6s, 117480 
00 A&O 





| eae 

Trust certs. 48, 1921........ J&JS 
Pied. & Cumb.—ist, 58, 1911.F&A 
Pit.C.C.& St.L.con. digs \ ,1940A 4&0 
Pittsb.C.& 8t.L.—1st, 78. 1900.F &A 
Pittab. —i.& Tol.—1st, 68, 1922.A&0 
Pittesb.&Con’lisv.—1stM.78,'98.J.&J 

Sterling cons. M. 6s, 
Pitteb.Ft.W. &C. ~ist, 

2d mort., 78, 1912..........- 

+ Egg pecenaianaar 
Pitteb. Junc. 1st 6a, 1922 
Pittsb. & Lake E.—2d,5s8,1928 A& 
Pittab. 

2a 68, 1934 
Pitts.Pain.&F.—1st,g. Se, 1dieses 
Pitts.Shen.& L. E.1st 58,1940.A& 
Pittsb. & West.—1st, 4s, 1917. iad! 
Pitts. Y. & Ash.—1st,5s,1927.M&N, 


a, 912 Var 


Ashtabula & Pitts.—1ist 68,1908.) llu 
Portl’nd&Ogb’ fig tet 6s, 90-183 arnt 
‘3 ‘99 .J&J oe 


Port Royal & Aug.—1st 
Income mort., 68, 1899 
Ports.Gt. F. & Co: 
Pres. & Ariz. o —lst g.68,1916.3 &J| 
24 inc. 68, 1916.........-.--- J&J} . 
Prov. & Worces.—1st 68,1897.A&0 
Raleigh & Gaston—8s, 1898...J&J 
Ren.&8’toga—1st 78,1921 cou.M&N 
Bich. & Dan.—Gen.m., 68, 1915J&J 
Debenture, 6s, inate: A&O} 
Con. mort. guld, 58, 1936...A&0! 
Equip. M. s. f. 58, 1909......M&8 
Wash. O. ew Ist gu.4s,’'24.F&A 
Rich. & Petersb., ts, 1915....M&N 
Rich. York R. & Ches., lst 88, 1894) 
d mort., 68, 1900 M&N 
Rich. & West Pt. Ter., 68, 1897. F&A 
Con. col. trust, lst, "be, 1914.M&8 
Rio Grande West., 1st 48,1939. J&J 


Rio Gr'deJunc. 1st gu.58,1939.J&D § 


Rio Gr. South.—1s*, 5s, 1940.J&J 
Rome & Carrollt.—1st, 68, g.,1916 
Rome W.&0.—Con.,ex.5e,'22.A&0 
Rutlana—l1st M., 68, 1903...) 
Equipment, 2d 58, 1598 
@.Jo. & Gr. [sl’d—18t,cuar.68,1925. 
2d mort., incomes, 5s, 1925 
Kan. C. & Om. lst 58, 1927. 
St. L. Alt. & T.H. lst M..78, '94. Var 
2d mort., pref., 78, _—— incisal £ 
2d income, 7 78, 1894 
Div. bonds, 1894 
Bellev.& 8.011.,18t,8.F.88,’96.A&0 
Bellev.& Car., lst 6s, 1923..J&D 
Ch 8ti .& Pad., lst, g., 58, 1917.. 
8t. L South., 1st, 4s, 1931..M&8 
dw 2d, income 5a, 1931 ..M&S 
Carb. & Shaw., ist g.48,1932. M&8 
6t. L. So. W. 1st, g..458,1989...Ma&N 
2d, g., inc. 48, 1989........... J&S 
6t.L.& 8.F.—2d 6s, cl. A 1906.M&N 
2d M., 68, class B, 1906..... 
2d M., 68, class C, i906. oo ‘M&N 
let mw. Mo. & W. 68, 1919 . 
Equipment 7s. 1895. ........ .J&D 
General mort.. 68, 1931...... 
General mort., 58, 1931. eer 
lst trust, ¢., 58, 1987 coos coo 
Con. gu. 48, g., cna 
Kan. 0. &8w., ist, 68,2.,1916. Jad 
Ft.8.&@ V.B.Bd. ,lst,6s, '1910.A&0 


O 
18) 113 


uar.J&J e129 


&O 
McK. - Y.—1st ,68, 1932. .3 §120 


Con.—4 19s, 1937. Jap 108 


Fas $101 








A& 
. 8t P.Minn.& Man.—lst 7 78,1909 Jaa 
A 


Dak. Ext., 68.1910. 
lst consol. 68, 1933 
lst consol., reduced to 44s . 
Montana Ext., lst, 48, 1937. Jeb 
Pac. Ext., lst 48, £, 1940....J&J 
Minn’s U’n, 1st, 6s, 1922 ....J&J 
Montana Cent.—1st, 68, 1937J&J! 
Ist, guar., g , 58, 1937 .....J&J 
East’n, Minn.,1st,g.,58,1908.A&0) 
St.P. &NO. Pac. —Gen.6s. 1923.F&A\ 
Jan Ant.& A. Pass.,1st,6s,1916.J.&J| 
1st, 68, 1926... -. J&J 
San F.& N.P. —1at,58,g., 51919... -J &J | 
Sandusky Mansf.& N. —lst, 78, 1909) 
—_ Am. & Mop.con.,6,g., 1919. J&J| 
jJav. Fl. & W.—18t, és, 1934. 
10949......., At. & Gulf, con. 78, 1897 . 
escceslsccees|| B80. Ga. & Fla. —l1st, 78,1899. "M&N 
3 leocces | 2d, 78, 1899.. vpeieumere, 
00+9, «----| Sciot. V.&N.E.-1at, g. ,48,1989. aon 
Seaboard & Roan.---6s, 1916.. F&A) 
1 coup., 1926.. J&J | 
103 natin L.8.& E.—1st, sgold, 6s, +31.F&A 
131 (1314,)| a Sun. & Lew.—I1st,5s,’12 M&N| 
weseeeleee ---||Sham. V.& Potts.—7s, cou. 19013 &J 
106 --- 80, Cen. (N.Y. )—Consol. mort., 58.. 
- §o. Carolina—lst M.,6s, ae -_A&O 
2a mort., 6s, 1931 J&I 
Income és. 1931 
30. Pac.,Ariz.—1s8t,6s,1909-10.J&J 
80 Pac.Cal.—1st,68,g.,1905-12 rye 
lst con. g, 5s, 1933 
Aust. &Norw.—1st,5s,g. iviises 
So. Pac. Branch—6s, 1937....A4&0 
= Pac. Coast—1st gu.,g., 4s, 1937 
eesede 0. Pac... N. M.—1st, 6s, 1911 JS&I 
camnen Spok. Falls &N. —lIst 68,g.,1939.J&J 
- State L. & Sul.—1st 68, 1899... S&S 
Stat. Iel. R. Tr. —18t6s,z., 1913.A& ° 
2d mort. gue. 58, £., 1926.. JS& 
Sanb.Haz.&W-B.—ler.5s, oodinen 
eee 2d mort., 68, 1938, reg.....M&N 
ioi's 102% Snnb. & Le ‘wistown, i 8. 1896. .J&J 
ll -- Susp. B. & Erie Junc. -1st 7s, 1900 
Syr.Bing.&N.Y.—consvl.78,,06A&O0 
-- ByracuseSt. R’y.—1st, 58,1920. J&J 
Ter. RR.A.St.L:1st,g.44,1939 Ae) - 
Terre H. & Ind.— lat, 78,1893 A&O) 
Consol. mort., 5s, 1925.......J&J 
Terre H. & Log’pt.—1st,gu., 68, J&J 
lst and 2d, 68, 1913.......... &J 
| Tex. Cent.—1st,sk. +8 78,1909 MEN 
ls iss mort., 78, 1911.......... M&N| 
xas & N: ew See tek 78.F&A) 
Teabine Div., lst, 68, 1912...M&8 
‘Tex. & P.—East.D. 1st 68,1905.M&8) 
\] Ist gold, 58, 2000 sagasseeees See 
ood pe inc., 58, 2000 ........Mch 
Third Avenue lat 58, 1937.....J&J 
Tol. A. A.& Cad.—1st,68,1917. M&s) 
| seneee Tol. 7 A.& Gr. T.—1st,68,1921.J&J) 
lsaere To). A. A. & Lake Mich.— 1st 63 ...| 
084s Tol. A. A.&M.P. —1st,68,1916. M&S) 
Tol.A.Ar.&N.M.—Ist, 68,1924. M&N 
1st consol. 58, g. 1940........ J&I 
| Tol. & Ohio Cent.—1st, 58, gu.1935 
1 Tel. & O. C, Ext.—1st, 5s, Bs 1938. 
140 14239! | ee errr 
rt +--+. | Marietta Min., ist, 6s, g., * I915.. 
90 Tol. Peoria&W.—1st, 48,1917....J3&J. 
7% 75 = Tol. 8t.L.&K.C.,18t,68,1916.. J&eD 
|----- Troy & Boston Ist 78, 1924.. 
Ulster & —" con., 5, 1928. aa 
United Co’s N J—Gen. 68,1901.M&8 
lescose yo gen. 48, 1923.....F&A 
| do gen. 48, 1929....-M&B8 § 
stetng Se 9 


68, 

79% Union Pacitic—1st, 6s, g, 1896.J&J 
95% Ist, 6s, 1897.. J&J 

lat, 6s, 1598. 

lst, 6s, 1899.... 

Sink. F. , 88, 1893.. 

Om. Bridge, sterl. Bag g.,’9 

Coilateral trust, 68, 1908 ....J&J 

Collateral trust, 58, 1907....J&D 

Collateral trust 4498,1918..MaN 

Gold ¢s col, st notes, 1894.F&A 

Equipment Trust 5s...... 

Kans. Pac., lst, 68, 1895....F&A 
do ist M., 6s, 1896.....J&D 
do Den. Ext., 68,1899.M&N 
do list cons. M.,68,1919 M&N 

Cen. Br.U.P—A.&P. P. 68,95 M&N 

Fund. coupon 78, 1895 ---M&N| 
atch.Col. & P.,1st,68,1905Q.—F 
At.J.Co.& W. ,Lst,68,1905.Q,—F 
U.P. Lin. & C., 1st.g. ee 18SA&0 
Oregon Shert-L. & U. . Consol. 
Collat. Trust 5a, eid 
Oregon Short-L., 6s. 1922 .. Fea 
Utah 8o., gen., 7s, 1909 J&S 
do Ext,1st,78,1909 J&J 
Utah & Nor.—lst M.78,1908.J&J 
Geld Ba, 1986. .cccsese ccces J&j 
U.P. Den. &Gulf coa.,5.g ,1939.J&D 
U. & Bl. R.—Con. 45, * 1922. Jk) 
Utica 
} ay of Ohio—Con. 6s, 1921.M&S 


106 108 





|131 
139% |...... 


105 


seee+-\eoeee 


107%|109 
ercece Fees 


90 
111% 1114 


110 


seeeee 


Va. Midi’d.—latser., 68, 1906.M&8 





— i 








Clin. &Bing.1st 5, 11939...3 &J §1c9 z 
Ver. & Mass.—Guar. 58, 1903.M&N 510549 107 


xt., 
N. (r. 4 & R.), 78, Mas! i 
“do. at C ba’s Bridge 68, 1908 
122 do No. Mo., 1st, 1895...J&] 
seated 101% W. Jersey & At. Tat M. 681910M&S, 
----, 90 | West gt eT —Ist, 68, 1896 
lst M.,78, 1899 A&O!| 
- |West Shore—Guar. 48, 2361...J&a 
14 %s WestVa.C.&Pitts.—1st,6s, SER 
Lg | West. Va.& °itts.—18t5s,1990.A&0) 
West.Maryl’d—3d en.,68, 1900.3. &J! 
Weat.N. Y.&Penn—1st,5s,1937J&J | 
ee 2d m., 3s g.—5s sc. 1927....A&O 
| 68% | Warren & Frank., let,7s,'96 F&A, 
W’n No.Car--Con.63, guar.1914.J&J 
West’nPenn.—1st M., 68, ’93..A&0 
Pitts. Br., lst M., 6s, "96 J&I 
Gold 4s, 1928. eiebn dion & 
.58,. “71926 


8 Wheel. Div., lst, 5s, 1928....J&J 
|. || Extens. and Imp. 58, 1930..F&A| 
82g 8253) Consol. 4s, 19y2 .. T&I 
pecmaa | Wilm. Col. & Aug., 6s, 1910 -.J&D, 1i7 |. 
Wilm. & Weldon—7s, g., 1896. .J&J be “. 
5s, 1935 J& nthe sa 
| Winona&s. W. ist, 63,2.,1928.A&0 $ 
|' Wiseon. Cent.Co.--1st,581937. Js 95% 90% 
Incomes, non-cum., 5s, 1937 
-| Wore. Nash. & R.—5a, ‘93-'95. Var.| i} 
Nash. & Roch., guar.,48,’94.A&0 ) 


102% sssees| MISCELLANEOUS BONDS, 
12 |..... | Amer. Bell Teleph’e —7s, 1898. F&A $1134 113g 
Am. Cot. Oil—M. g. 88, 1990..Q- EF) 11148 
Am. WaterW’sCo.—lLst 68,1907 .J &I 
lst con. gold 5s, 1907........ S&S) eoeess le 
Amer. Steamship—6s, 1896...A&0! .. .s 
Boston & Montana—7s, 1893..J&J plozis 
Bost. Un. Gas—5s, 1939, r.ree.J&J § 8 
CahabaC’l Min.—1stg.78,1907.J &J| 110 
Ches. & Del.Can.—1st 58,1916 J&J| 60 
Chic. Gas L, & C.—g. 58, 1937. 4a). 91% 
Chic. Junc. col. z. 58, 1915..... 
Col vrado Coal & I—6s, 1900.. 
Col.& Hock.C'l&Un—g.6s, 1917. J&J «-20e|ccoces 
Comst’k Tun.—Ist in. 48,1919.M&N “14 16 
|Consol. Gas, Balt.—6s8, 1910. .J&J een eee 
Consol. 58, 1939 ............. SUN cncoethousil 
|Consolid. Coal—Conv. 68, 1897. J&J 105 |.. 
Denv.City Water Co. 5s,g."lU.M&N “l00"" 
Denver Con. Gas ist 68, g.... 1911! 5. 97 "|100 
| Edison Elee. Lil. Co.—1st, 98..-1910, 109%9|109% 
-| Do B’klyn Ist,g.,5e, 1940,A&0 101 ligsts 
|Eq.G'r & F,,Chic—1stg.6s, 1905.3 &J cocces |i 
|General Elec. con. 58, 1922...J&D) 103 103% 
|Gr’d R.CL.& C.—1st g.63,1919 AGO! ....-.| 0000 
|Hecker-Jones-Jewell Mill’g 1st, 6s.) 105 |106 
|Henderson Bridge—6s, 1931. Mas 109 so 
Hoboken L. & Imp. 58, 1910..M& 
Indianapolis Gas let “er MEN 10044!1 
[ron Steamboat Co.—6s.1901.J&J) ----.- 
Laclede Gas, St. LSe 1919. .Q—F 85% 
\wehigh C.&Nav.—M. 4198,1914. <a =. : 
| <a Q—F' 10 . 
Convert. 6s, en Te 
Mort. 6s, 1897.. 


Gen. mort. 4igs, "1924.....-.Q—F 
|Man.Bch H.L gen.4s8g.1940 .M&N| ..-.-- 
|Mut. Un. Tel.—Skg.fd.68,1911. 'M&N} 109 
| Nat.St’rchMf.Co.,-1st,g.68,,20 M&N| 104 
New Eng. Telephone, 6s, 1907. A&O §10478 
New Orleans Pac.—Land grants.. 0 
| N.Y.& Ont. L’'d—lstg. 68,1910.F &A 

103 _|...... N.Y. &Perry C. & I. lst g.€8, 1920. 
pL15% 1164 Northw’n Telegraph—7s,1904 J&J, 

5102 Oregon Imp. Co.—1st 68,1910.J&D 
106 Consol. 58, 1939. .......-22.-A&O 
Penn. Canal—6s, 1910.........J&J 
Penn. oe WT 38, MET Sk Mae 


| ote ‘9 109" 


10: dg 1044 
107% 108% 
Ll4tg sssom 
102g 
32 | 
10619) .. 200 
85 | 91 


ccccce| +s 
4 -wsnee 


st soeecs 
76 





101 


106 |. 
ties coeee 100 


Reosenele 








90" 
was 
i ccecee Ig" 


81 


§ .0---| -cncee 








10815) 
10444 104% 
ape 64% 
641g .. 2000 
100 | ..-+00 
107 ..|107 
168 a 2 . Bi censnnaian J&D sseeee 
Peoria Water ce 68, g., 1919.M&N 
Pleas. Val. Coal 1st 6s g.1940. M&N 97 101 
- Po’k’psie Bridge—18t 68,1936. F&A) 75 |---eee 
Proctor & Gawmble 1lst_6s, 1904.... 2 
St.L.B'dge&Tun.—18t7s,1928.A&0 e127 2 
Security Cur. let g. 68,1911..M&N| 96_| 96% 
Tenn.C.1.&R.—T.dv.1st6s,17Ac0! 917% 94 
Bir. div. 1st con. 68, 1917... J&J ide I wed 
W’n Un.—Deb. 78, 1875-1900.M&N 
Deben. 78, 1834- 1900 ae --M&N) 11 
Collat. trust cur. 53, 193%....J.&J losis ‘dis 
Wh L.E.& P.Coal 1st g. 58,1919. J 70 
Woodst’ck [ron—istg.6s,19LU.J&J -... 
STUCKS—HAILMOUAD, Par. i 
Ala. Gt. South.—A., ~ prel.,.210 € 
BB, OOGRMIOR..0 cc. coescse -£10¢€ 
Ala. , “ha & Pac., xe. es ‘prer. £10 ¢ 
do B, def. 2£21U.¢ 
Al eee & Vicksburg... ons 
Aivaby & susyuen., Guar., 7.110" 
Atchisun Topexa & Santa "Fe. .100 
Atlanta & Charlotte Air Line ..10U 
Atiauta & West Puint...... .-.. 
Atlantic & Pacific. .......-. .... 
Augusta & Savannah, leased... “1u9 
Baltimore & Ohio 1k 
Benet. Int. Certs . 
do 1st pret.,6.. 
do 2d, pref........ 
Balt. & O. 8. W.—pref... 
beeen Creek, guar. 


-<0008 
2 
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* rrice vominal § Purchaser also pays accrued interest. ¢ [n London. 
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NovEMBER 19, 1892. ] THE CHRONICLE. 849 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep 
—— For Explanations See Notes at Head of First Page of Quotations. 
Aah 
Aa. _Barinoan 8 STOCKS. Bid, | Ask. || RatLRoap Stocks. | Bid. | Ask. 
= —— ane < 6 eo en MISCEL. STOCKS. _Bid. | Ask. Ask.|| MISOEL. Stocks. | Bid. ‘Ask 
om Boston & Aibany..100| 203%)/205 || Kentue a aie 28 aye tod tad. 100 za 71 [Fortland, pio. G. 1a) | 90° 
io" Boston & Lowell. -100 1827% 183%6|/ Xeokuk & Des M. “160 4% | 644) St-LouisAlt.&T. H.100 "33°°|"35" ‘i = — igs) 35 73 
hn o ref... 1 ped Be : 
—— Bos. & Maine pref-100) 14249143 | Koka & Went’ 100] «0. |22. | St &.F. 1st pret100| ==. 22 aan Francine Gas : ee 
—_ por aN.Y.A-L.,pf.100| 100%)... | <ingat’a&Pembrikeso| * 15ig) 154 st. L. & So’ west..-100) 9° |" |S -eomate sneer 
so" Boston & Prov...-.100| 252 |253 || \ake brie & W....100| 24%) 2519 do Pref.100| 14 “i \neeal” "Eeouetie™ 
an tp Beach & .100| 125 |130 do Pref.100| _77%3|_78 | St. L. Van. & T. H.100 on || Oumomonn sent wreck | 
i Brook Biev'd. 109 $1 | 34 | [7 Sh. & Mich. 80..100) 132% 183, st. Paul & Duluth 100 . at ee ocr 
Pi ant i 3G 74g|| Wehigh Valley......50\8 57 | 57 TS 7 || weapate eee: 
107% do Pref..100| 86 | 8749) Little Miami... eenens 50| 176 117019 8t. P. ue. & Man-100 13 Ita yw ety | 
a B.C. R.&North..100| 61 | 70 | Little Schu’k’l-2..-250|s......|.... | Shore Line Etale..--..|-ccco-|Gome & ie doe tee lee 
ios” California Pacific-100) | 13%) 15 || Long Island... 72:50] 103°|104 | Suuth Carolina,...100| 222.2.|22227: ||Commaarl Cable Gores] ive" (en 
pi’ Camden & Atlantie.50's. ject | ‘ou. Evans.&8i.1.100] 20 | 24 South. Cal ee eee ee ae 
. do 5 = ae do Pref.100 - | ae Be tes see|seenas anklin........ oC | 4% 
ee Canada Southern.100) 57%) 5749|| Lomsv. & Nashv. “too 7 | Fit cerry 3 ot a 007. 100) 3 354 3644 |Gold d& Stock... 2100 x100 103 
104% Caiadian Pacific. 100; 90%) 91 || Louisv.N.A.&Chic.100| 24/25 3ammit Br dd p Sat oe Sawae Mexican. -100) 200 |210 
indi Gaiswinns.--..-5..908 7 | 8 (Louis. St L-& Tex.100) 25%) 258 gunb'ry Branoh.Fa-50je G4) 6% Northwest, euar.-..50| 102 |106 
0 |B-ceeee ‘ uisville South = Ind’nap.50i 110 |...... *& Atlantic... 4 
Bese do 2d pref..50/s8-...... “Sly | Mahoning Coal R50} 100 is bs one P eith nano at "95, emia a Adee : 1 banat 
iter Cedar F. & Minn.. i * | pect Reade: do Pref..50| 103 (110° Tol. Ann sr « ren | 50 "ll erams + Asiantio. 38 4 is 8 
33° Cent. of Georgia...100) ......|...... | Maine Central ..-.10t| 12612127 | Tol, & Ohio Cent’! 100 32 | 30 || SemmeeeamcsestO] 96% 03% 
opens Central Mass.. .... 100, "164g 17° || Wan, & Law’ce....100 x222%)223 ele et tas 6 | os. ||aemeieen balan | | 
91 do pref. 100} 5 46 ||Manhattan, con...100! 130132 Tol. Peor. & West. 5 a5 |American Bell....100q| 07 na 
Gent. of N.J......-100) 125% 12649 Marq. H. & Ont.. .100! 168 | ‘Tol'8t.L.& K Mty2100| we ee| ii || uaec s+---100) 47 | 47% 
u-2 Oana Ohio. -27.. 508 a 36 Set tae ol. __ aout ae saenen ss patos "River... 100 oe 
ae 4 ref...50/8...... || Massawippt....... 100| i16”” ii7”" i. ©9.100| 23034 pay Rey ee 10} 950. |1:00" 
106i Central Pacific....100) 2 29 Memph.& Charl....25) ..-.0. ava i wea a ert "397% | . = ee reel “ae i. 
= oer. » Col. oo. = be 35 9! a Geowe 100} 14 | 1453 Un. Pac. Den ‘& G@-_100 to: Rave e opt Lacon ae 10 69 | 0ia 
coves - exican Nat 100) ...... 2a & Black Riv.100| 150° "|16 TRUST COS” 4 Plex low 
—— ° od ater ee Sox ewecee || gee Cent....100| 108 108% Vid Mass l’sed,6.100 139%! i Annie - — 3 | ‘ 
soe do. 2d pref.100| | 409)... --||Mine Hill & 8. H....50\s 73 r idland.. “staat 777100} 325. [330 
aon Chleago & Aston.-100/ 144/148 | Minneap & StL. 100! 16 | 17 |Wabush RE s-400| “ii | T37 \Conveal “tool oe 485 
“som pref.100| ......|...-.. Pref...100 45 | 46 do pref..1 26 I» ae ot pang 100) 975 |1025 
aoe aia. 100] 1637" /i¢3%; |ato. ca on, tal te a OR TS %| 2653 Continental .......100/ 133 |140 
ioe Chie. & Bast. 1l---100 65%| 6643 | do pref...i00| 24%| 254 West Bad (Bost.), p08 73%) 74 Farmers’ Loan & Tr.25| 725 (750 
3615 do —y 100 9319) 1004 | Missouri Pacific...100| 59% 597, do. pref. (Bee, “Bole “aX 74 | Franklin... ...... 100/ 285 [300 
. Chis. Mil. & St. P-100) 80%) 80% Mobile & Ohio.....100} 33 | 35 West Jobeey.:-. .b0le 60i|..-...||Kinas County-..-.1901 #6 vee 
isi’ do pref..100| 122%|123% |Morgan’s La.&Tex.100} ......|-...-. West Jerse @ kit bole oT on Ie ee A see) i768 \iua’” 
Chic. & Northw’n.100| 115% 116 || Morris & E’x, gu.,7. ae Oierate Western Maryland.? : 14 el my leg EE 
do pref.,7.100| 1414s/143 | Nashv.Chat. & Bt. L.25| 85 | 68 West. N.Y.& ancioole 7 | 749i Manhatten c2----ool 17. (ae 
aiid Cate. f Non, Pac 100! 1249 s ltuek & iecsier.. tel .....1.... hg ag a 100 8 a a” Manhattan .... .....% 30; 117 (121 
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» Price nominal 


‘ Purchaser also pays accrued interest 


fs Quotations dollars per share. 


e[n London. 
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GENERAL QUOTATIONS OF StOCKS AND BOND3—Conciupep. 


For Explanation see Notes at Head of First Page of Quotations, 





MISCELLANEOUS SI’KS. 





Wells Fargo Exp..100, 145 
West End Land (Bost.) 8 


West’ Union ceef Co. 
MINING STOCKS: 


(N. Y. & SAN. FRAN.)| 


Adams Cons..... ..... 
Ameiican Flag........ 
BMBs 00sec. coanscoccees 
BBs cacecss coocses 
Barcelona ............ 










BD Biicecascce 1006 
Belmont. ehndeheitinebae 
Best & Belcher......- 

Pisdcsensess «Oe 
WOCOCG. ccccccces eames 

Buiwer...... -.106 
Caledonia B. H....100 
Con, Imperial......... 
Chollar..... --. 106 
Chryeolite.. a 
Comstock Tunnel st’. 
Consol. Cal. & Va..... 
Crown Point....... 100 
Deadwood terra. ...... 
Denver City Con...... | 
cS eae 
Be OD concnman nes 
BGs cosceens 100) 


Father De Smet....100 
Gould &Curry s.30.100 
Hale & Norcross..100 


Horn SBilver............ 
Iron Silver.......... 20 
rj aware 
Kings.4Pembr’ke Iron | 
_ | eee 10 
Leadville Consol. ...1 0) 
Little Chicf.........£ 50 


Mexican ........ ..100 


Mono 


Pheonix of Arizona....) 


Plymouth...... ..-- 


Robinson Cones... 50 


Bavage ... 


Sierra Nevada.....100 





Standard... 
Union Censol. 
\. mee 
Yellow Jacket........ 





BOSTO* MINING. 


(See Pc ge 8i3.) 


MANUFPACTOING, 
Am. Linen (F.Riy)..100 110 
——- (N.H.).....100 1S7le 
eug (N.H.) 1000 

Androscog'’n (Me.),100 
Appleton (Mags.). 1000 
Atlantic (Mass.)...100 


Amos 


Barnaby (Fall Riv.). 
Barnard Mfg. (PF. R.).. 
Bates (Me.) 
Boott Cot. Maes. 
Border City Mfg. (F. R.) 








Boston Co.: Mass.) 1600 
Boston EKelting... 100 
Bost. Duck (Mzss.)7 00 
Chace (Fall River).160 


Chicopee (Mass.)..100 
Cocheco (N.H.)....500 


Collins Co. (Conn.) 100 
Continentai (Me.).100 


Cres’t Miils (F.R.).100 
Crystal 8) r. Bl. (F.R.) 
Davol Mills (F.R. ).lue 
Dwight (Mass.)....500 
Edwards (Me.) .. 100 
Everett (Mass.)..New 
Flint Mills (F.R.).100 
Franklin (Me.)....100 


Gi'be Y.Mills(F.R.)100 


Granite(F R.)...... 1vu 
Great Falls (N.H.).140 
Hamiiton (Mass.) 1000 
Hartt. ns pet t (Ct.)100 
Hill (Me.)..........100 
Holycke W.i ower 100 
Jacksou (N. H.)..1000 
King hilip Ch -R.).100 
Laconia (Me. penne .400 
Lancast’r M.(N. H. — 
L’rel Lake Mil 8 (fF. 

Lawrence (Mass.)..100 
Lowell (Muss.)....G9U 
Lowell Bleacher “y .100 


LowellMach.si.0)).500 2665 670 
75 


Lyman M. (Mass.). 100 
Manchester(N.H.) 100 
Mass. Cotton..... 1000 
Mechanics’ (F. R.) 100 
Merchants’ (F. R.) 100 
Merrimack,Mass)10c0 
Middlesex (Mass.).100 
Nashua (N. H.)... 500 
Naumkeag (Mass.)100 
Newwarket....... 5u0 
Osborn Mills(F R.) 10 
Pacitic (Mass.)...1000 
Pepperell (Me.)....500 
Pocasset (IF. R.)...100 
Rich. Bord’n (F.R.)100 
Robeson (F. Riv.) 100u 
Sagamore (F.Riv.).100 


Balmon Falls(N.H.)300 
Baove (Fall Riv.)..100 
“> Blade (Fall Riv )..100 











ee 








100 
, 0bU 


Ask. MANUFACT’G 87 STOCKS. 





Stafford (Fall Rit Riv.)100 )100 
Stcrk Mills (N.H.)1000 
Tecumseh (*, R.)..100 
Thornrdike(Mass.)1000 
Tremont &%.(Mass) 100 


Unien C, Mf. (P.R.)100 


Wampanorg (F.R.)100 
Washingt’ (new)..100 


ado BOOS .ccacceces 


Weetamoe (F. R.).100 


* illim’tie Linen Co.25 


York Co, (Me.)..-.. 750 


BANK STOCKS. 
Baltimore, 
Bank of Baltimore 10% 
Bank of Commerce.15 


2 10 
5 Com. & Farmers’..100 
Farmers’ B’k of Md.30 
Farmers’ & Merch .40 
Farmers’ &Planters’ 25 


First Nat. of Bait..i 0: 


German American. 100 


er 


Mechanics’ . 
Me: chants’........ 10 


National Exch’ge.100 
POORIC'E. cccccces ces 20 
3 “econd National..10¢ 

Third National. oo LAG} 
SI: <5 cine ncaascell 
WORKED ccocccce cece 20 


Ss 


6 Biackstone.... .... 1006 
Boston National..100 
26 Boylaton.......... 100 
Broadwav.... ..... 100 


3unker Hill.... ...100 


ees 


P| (CM cccsccoceseosces 100 
Columbian .... .... 106 
Commerce......... 100 

BC ommerc _. eee 10 
Com’ouw ith mow: > 
Continental ....... 
INO. cnsede- cacese 10 
REGED nadacene sees 
VOTES. ccaccescone 





Exchange. 
Faneuil Hall . 
First National 


First Ward.... 722-200 


Fourth National. ..100 
Freeman’s .... .... 10 


Ea 


Hamilton.......... 10v 
Hide & Leather ...10u 
Pee 100 


Lincolu (new).....100 
Manufacturers’ ...100 
ERs cnccagn coun 160 
Merket (Brighton).100 
Massachusetts ....100 
Mechanics’.... ....100 





Merchants’ .. 100 
Metropolitan ......100 
Mopnuwent ....... 100 


Mt. Vernon........ 100 


New Engiand.....100 
I cecceennesies 100 
North America....100 


Old Bosion.... ....10 
People’s.... ..0.-.-1 
Redem) tion .... ... 
Republic .... ...... 


Second National... 
BOCULity .cccccess- 50 
ehawmut ood 
Shoe & Leather...100 
South End 100 
State..... 
TR 
Third National ....100 
» | EE 7..100 





Tremont .....e- «- 100 
WOR ccc ccene conse 
Washington....-... 100 
Webster.... .......100 
Winthrop.......... 100 
—= eames 
Bedford. ......ccces 100 
Broadway.... ....- 100 
Brooklyn..... --100 







City National 
Commercial .. © 
Fifth Avenue......1 

First National ....100 


3, aera 40 
Hamilton...... ----100 
Kings County..... 100 


Long Island.......100 
Manufacturers... 30 
Mechanics’ ..... .... 0 
Mechanics’ & Traders’ 


SER na cent e006 100 
North Side......... 100 
Seventeenth Ward.1u0 
DURES. .gcccaceont 100 
26th Ward ‘ 


Wallabout... ee 
Cc hicago. 
American Exch. Nat.. 


Atlas National........ 
Chemica! National....' 
Chicago Nat....... 100 
Commercial Nat. ..100 


Corn Exchange........ 
Continental Nat.. 100 





13145 132 
35 





0 

Or 

100 

100 

ROVETO. .cccces coce 10U 
100 

100 

v) 

00 





Ask. 


1 
1220 125 50 


i! 2 


1160 4 bo 


S2% 
00 
104 
55 
23 


1080 1690 







812)..-.-. 


ccsee. | 3S 


134 


123g 124 
S94 100 


107 


seer 


20334 204 


147 


t 60% 3 
166% !07 
2 pa 


or 


CHwrHOCSNK SE OS 
coer © 


ft ft et et et ee ee me ee me et 
ecco 
CwNNSINOC NR Rua 
x 


iad 
oO” 
. oO 
oer 


10044 
250 


13542 137 


161g 


131% 132 
12219 123 
115% 116 


16545 





‘ Merchants’ Exch’e. 30 
100 


115 
145 


250° 300° 




















Third National....100 107 |... 
Tradesmen’ Diimsioxnnis 40 110 115 
United States Nat.100 210 (z25 
Western National.100 120 (195 
West Side..........100, 25 
Phiiadelphia.s 
Bank of No. Amer.100 
Chestnut St. Nat..100 
Commercial Nat....50 
First National.....100 
Fourth St. Nat’l...100 
Girard National....40 
Kensington Nat’ 1...50 
Manufact’rs’ Nat .100 
Mechanics’ Nat'l. 100 
Nat. Bk. N.Liberties.50 
Penn National...... 50 
Philadelphia Nat’l.100 
23612 Seventh National.100 
Western National..50 


Drovers’ National 

i 1¢ 
Fort Dea: born Nat.... 
Hide and Leather. 100 





Metropolitan Nat.100 
Nat. Bik. of Amer.. 1€0 





N: ati nal Live Stor k.. 
Northwestern Nat.100 


Citizens’ National.100 
Commercial Bank..5 
Fitth National ....100 Amer. E xel lange...50 
First National 2000800 


2 62% Boatimen’s......... 1a 
eee 100 
eeooee Chemical Nat.... .100 


German, | Nationai: 100 
o—— bndhiete seas 100 

Nat. Bank of Com.i00 
Commercial —_ 
13: bly Continen'al Nat’l.100 


4) om me 


Tathennl Lafarnticl 60 3 
Ohio Valley Nav1.100 


Third National....100 
Western German.. 


Bank of (ommerce.10 
Canal & Bauking.. 


Gerteanie Nation’. ivu 
Hibernia National.100 
Louisiana Nat ....100 


Third National... ‘Tou 
San Francisco, 
Anglo-Californian..... E8ig. 
Bank of California ... 262 265 
First Nat’]God...100 182 195 


New Or leaus Nat.. = 


Whitney National.100 





Bute hep 18’'&Drovers 935 

Central National..10u 

Cc hase National....100 450 
25 


Kings Co. (B’k yn 
Lafayette (B’k1 et 50 6 
Manuf.& Builders’ 100 5 


First Nat. ofStaten Id.. ) 
75 
Nassau (Brooklyn).50 140 (145 
60 


Fourteenth Street.100 
Gallatin National .. 


German American.. 
German Exchangeieo 
1u0 


Hide & Saath oe 
Hudson River. ....100 
a ga «& penance | 


Mazison Square. .- 10u 
Market & Fulton..100 
ics’ 25 


—_—- Mutual....... 
88 


Mechanics’ & Tr....25 
Mercantile. enasecanll 


a, 


INSURANCE STOCKS. Bid. | Asx 





a ee 
— 


St. Louis, 





Franklin .... 10) cocees 
Fourth National..1v0 740 cousins 
German. .........-.100; 325 |...... 
German Americanlu@ £25 |..... ° 
International ..... 100, 135 |...... 


8 15% Laclede National..100 118 120 
Sule 162 Lafayette... 100 





Mechanics......... 100, 235 (240 
Merchants’ Nat’l..100 137% 140 
Mullanphy ....- .. 160; 250 |....06 
- Nat. Bk. Republic.100 101 | 102 
Northwestern..... 100 200 |...... 
St. Louis National. 10u; 130 a. 
State Bank..... -- 90 145 (200 


121% 122% 


13329 Loudon Paris & A. ieee 12044 121 
---ee.|/Lon.ion & San Fran... | ...... 37 
sues 162 
New York. 

pa 1000 80 £0 
American .......ccs- 50 110 ‘140 
RRS: 25: 85 90 
Broadway.... ......2) 129 (135 


2 NUE icncindcn madman 20 iv7 (110 
4500 Commonwealth ...100 TU 86 
Continental .......100 250 260 


ee Ee Ek ee 
Empire ‘City. eer i900 70 | 8 
Farragut......... ...00 80 /|100 


Germ es 100 £00 320 
Germania. --.00 







Globe. . 

Gre« nwich.. atlas ted 25 105 (115 
Hamilton ........... 15; 75 £0 
Hauwver............5i'| 130 {140 
TMNBB. ccccccscis -100 140 (145 


).20 165 [175 






pS SE 37 | 65 
| | a | 15 
North River ........ ‘ 7 
a 5 |140 
Peter Cooper ....... 140 
Phenix (b’klyn)....5: 155 
Rutgers....... 115 
Stuyvesant... 95 
United States... 135 


Westchester ........10 165 |175 
Willamsburg Ciiy..50 315 330 


MARINE INSUR- 


ANCE SCRIP, 


PERERA 
1889.2, oenese oc cee.) 104 |106 
SOR ane conccee sees] ae 
; |, SERIES 105 106 

Mn0se scessant se 106 (107 
;Comm’ci Mut.1873-82 ...... | § 








ee OF EXCHANGE 


EMBERSHIPS. __ 








Meseed...... eeases 
New York. io 
New York County.100 
N.Y.Nat.Exch’nge 100 
Ninth National....100 
Nineteenth Ward.100 
North America.....70 
Oriental ........ oer 20 





° 2 12 25 
Produce Ex or & 
i 7 





wane ational. 100 
Sherman..... eeceee 

Shoe & Leather --"300 
8t. Nicholas.......100 
State of yt Sgeseeg > 


We. Es. HGS - cnccsccsasetisnces . s0ee 
Last sale, Nov.......} 18,500 
N.Y.CousoLst'« & Pet. 2600, SOUS 

5 


Y. Produce .........; 800 ask. 


Last sale, Nov. os ° 725 
i. Fs CR. cacacccs ” 1000b 150Ca 
By sale, Noy. 2. 0 


50 
% a eee ‘i . 190b. . 


Last sale, Noy. 12.. 


a We NN cncadanatisis}eaceo ne 


a eae a) 
R’1 Est. Ex. & Auc, R’m 900). 920a- 
Last sale... . 
Boston Stock ..........{ 17, 900 bid. 
Last sale, Oct. 1....| 18,000 
-eeeee Philadelphia Stock. oon ongeg eoenee 





Last sale.... ........ 2, 
Chic. Board of Trade..|....-. serene 
Last sale..... ee 


Lastsale, Oct. 6..... 1,000. 
Pittsb. Pet. Sv’k & Met.) 500 hid 





* Prices nominal, { Boston bank quotations are allex-dividend, s Price per share—not percent, {75 per ceat paid in cash, 
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NovEMBER 19, 1892, 
OES 
Latest Earnings Reported. 1 
zy tuvestment Reset, feomeemecaree een sree meee 
Week or Mo| 1892. | 1891. 1892, | 1891, 
. oe Gr.Nor.—-Con.)—' + o & g | zg J 7 
7 oq ge teem i] re TVot. system. October. . 21, zee 1,868,918)12,664,889 10,770,39 
SaLET ad Intell Riss SEALE. G.BayW.a&St.P. Septemb’r.| | 43,964) ° 33,274] ...!...| ee “ 
Guif & Chicago.’ October. .. 331s 5,549 28,017) 33,043 
. —_—_ —— ea even. a= ene sag ane 12152 22,446 17.679 
- let umest’n 1en October. 5,000 7,551 118,700 139,665 
The InvesTORS’ SUPPLEMENT, a pamphlet of 150 pages | frutch.aSouth'n Septemb’r.| 10/82 8166 71,930) _ 55,543 


contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September «nd November, 
and is furnished without extra charge to all regular sub- 
gscribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month, 


~~ RAILROAD EARNINGS. 












































| Latest Earnings Reported Jan, 1 to Latest Date. 
Roaps. 
li Weekor Mo| 1892. | 1891. 1892. 1891, 

oe 8 8 8 g 
Allegheny Vai sageena’e, 240,191! 238,064' 1,925,150] 1,871,882 
Atch T.&8. Fe... Istwk Nov 7 739: 517| 733.945/31,655,1 26 29,543,957 
st. L. & San F. stwk Noy, 188, 967} 184,788) 7,744,107| 7,274,599 
Col. Midland... |1st wk Nov 34 092} 34,258] 1,855,947] 1,731,106 
Age. tote!... Ist wk Nov 1,013,576) 952,989)41,255,181/38,572,109 
Atlavta & Char’ Septemb’r.| 53 956 63,727; 519,101] 692,915 
Atlanta & Flor’a' October, ..! 13,401) 16,113} REN BE Sere oe . 
Atlanta & W.Pt. August....| 30,436, 32.789] 271,078] 283,395 
B.&O.BastLines Sept smb’r.| 1 .954,56111,810 °646|14, 644,768'14,124,946 
Western Lines Septembd’r.! 650, 1365) 512, 1302, 4 "603,368! 4,095,093 
| ae Septe mab” z. 2, 604,926 2,322,949/19, "2481351 8,280,039 
Bal. &O.southw. Lstwk Nov 43,95 3 52,856 2'250,772 2,103,730 
Bath & Ham'nds Septemb'r. 4,103) 3, 799 19,659 17,915 
Bir. & Atlantic... October. .. 3,490 4,57 7} 34,293 42,664 
Bir.Sh.& Tenu R Septemb’r, 21,495} 19,828; 176,055 151,693 
Brooklyn Elev../24 wk Nov. 36,779 36, 125.4! 1,630,884] 1,537,985 
Buff Roch.&Pitt Istwk Nov} 58'917| 52,729! 2:719'027] 2,393,694 

Bur.C.Rap. & N | ist wk Nov} 97,723 102/024 3,62 53 3/916, 492 
Cainden & Atl../Septemb’r. 77.769) 81,473 "683. 30 666.675 
Canadian Pacitic 24 wk Noy.| 493, 009) 480,000] 18,394 ,903|17,241,202 
Car.Cum.G&Ch. Septemb’r. 1,373} 3,459 19,940 33,026 
Car. Midjand....'October, .. 8 :200) 7,064 53,106 51,615 
Central of Ga...|June ...... CO EES ORES IPED RT 
Centralof N. J... Septemb’r.| 1,343,298) 1,271,638)10,637,071|10,416,476 
Central Pacitic..|\Septemb’r. 1,395,081 1, 643° 899/11,034,804|12,429,808 
Central of 8. C.. Septemb’r. 6,643 8'723 70,672 73,664 
Char.Cin.&Chic. October, .. 15, Y 09 19,040 1 17, 666 132,405 
Charlest'n&Sav |Septemb’r. : 5 553,255 
Char.Sum.& No. October. .. ¥ 105,852 
Cheraw.&Dar!..'Septemb’r. 74,443 
Cheraw.& Salish|Septemb’r. 15,276 
Ches. & Ohio. ...|2d wk Nov. 8,056,679 
Ches, O. &.S. W.|Se ptemb’r. 1,699,661 
Chic. Bur, & No. Septemb’r. 1,544,543 
Chic. Bur. & Q..|Septemb’r. 24,406,057 
Chic.& East. Il.) 1st wk Nov 3,181,365 
Chicago & Erie.|Septemb’r. 1,933,330 
Chie. Mil.& St.P.|2d wk Nov. 25,111,710 
Chic. & N’thw’n./Septemb’r. 5 ~ ; 20,656,797 
Chie.Peo.& 8. L.i bee wk Nov i, 25 09,7 976,197 
Chie. PEL& P..j| lstwk Nov} 411,336) 342,508/15,789,980)14,142,373 
Chic.8t.P.&K.C.|lstwk Nov] 103,493; 105,816] 4,322,921] 3,875,873 
Chic.8t.P.M.&O. iSeptemb’r. 870,831! 862,312) 6,371,457) 5,424,131 
Chic. & W. Mich | lst wk Nov 39,05 35,538] 1,703,796] 1,510,513 
Cin. Ga. & Ports. |Octoher. . 6,927 7,530 59,068 57,823 
Cin, Jack & Mac.| 1st wk Nov 14,460 12,297 601 465 619,682 
Cin.N. O. & T. P. lst wk Nov 74,579 80,837] 3, 584,777 3,695,092 
Ala, Gt. South.) lst wk Nov 34,086; 40,150] 1,481,850) 1, "604, 740 
N. Orl. & N, E,|/ lst wk Nov 28,366! 25,423) 1,060, "438 "978,387 

Ala. & Vicksh.| lst wk Nov 11,660 17,976 "504, 116 543, 417 
Vicks. Sh. & P| istwk Nov| 13,340| 193381] _ 454,107] _ 521,364 
Erlanger Syst.|/Lst wk Nov 162,031) 183,767) 7,033,290 7,341. 001 
Ciuu. Northw’n./October. ..+ 2,075! 2,062 17,417 17.65% 
Cin. Ports. & V..|October 25,436} 25,298) 216,325) 205,560 
Col. & Meysy./October. 1,100 1,081 11,910 10,621 
Cley. Akrou&Co.| lst wk Nov 19,736; 19,205 851,006 808,687 
Clev. Can. & So.|Septemb’r. 95,778 71,992 657,658 530,233 
Cl. Cin, Ch. &8.L,| lst wk Nov 273,222; 274,977/12,240,130 11,700,797 
Peo, & East’n.| 1st wk Nov 28,579 36,048 1,515,050 1,431,733 
Cley. & Marietta October. .. 32,680} 33,126 274,176 287,722 
Col. H. V. & Tol.!October. ..| 315,206! 338,981! 2,776,946] 2,712,839 
Col.Shawnee&H' lst wk Noy 16,863) 15,68y 616,732 "489,683 
Colusa & Lake. .|October. .. 2,800 2,400 25,126 23,735 
Conn. River... .. pe fate og fa 114,256; 102,948 896,20: 824,510 
Current River..|1st wk Noy 4,411 2,663 174,501 136,835 
eny. & Rio Gr. 2dwk Nov.| 190,600] 177,800] 7,930,251] 7,424,460 
Des. M. No. & W. October. .. 41,660| 33,670) 341,400) 274,429 
Det.BayC.& Alp. October ..| 28,300] 29,050) 300,551] | 375,559 











Det.Lans'’g&No.| - twk Nov, 24,068) 234,929) 1,054,819] 1,078,830 











Ind,.Dec & West. October. 

In.& Gt. North’n Ist wk Nov 
tInteroc. (Mex.), Wk Oct.29 
lowa Central.._|1st wk Nov 
fron Railway. ..|/October. .. 
J’k’nv.T.&K.W |July....... 
Kanawha& Mich 2d wk Nov. 
Kan C. Cl. & Sp.'1lst wk Nov 
K.C F.S.& Mem.!istwk Nov 
K.C.Mem.& Bir.|1st wk Nov 
Ka.C. Nev. &Ft.S October. .. 
Kan.C.Wy.&NW October. .. 
Keokuk & West.|1st wk Nov 
L.Erie All. & So.'October. .. 
L. Erie & West. .|1st wk Nov 


Lehigh & Hud..|October. - 
Lehigh Valley..'August. . 

L.Rock & Mem..!2d wk Se p. 
Long Island....!2d wk Noy. 
Louis.& Mo.Riv. POI. cesses 


Louis. Ev. &8t.L.!2d wk Nov. 
Louisy.&Nashv.|1st wk Nov 
Louis.N.A.& Ch.|/1st wk Nov 
Lou.St.L.& Tex.!1stwk Nov 
Moviettane. ----/October. .. 
Mar. & Nor. Ga. August.... 
Me nphis&Chas,! lat wk Nov 
‘Mexican Cent.!2d wk Nov. 
tMex. National.!2d wk Nov. 
! Mexican R’way|Wk Nov. 5 
Milwaukee & No 2d wk Nov. 
Mineral Range.|October. 
Minueap.&st.L.|October. 
M.St.P. &8.S.M. October a 
Mo.Kan.& Tex../1st wk Nov 
Mo. Pac. &!rouM,2d wk Nov. 
Mobile & Ohio. .!October. - 
Nash. Ch. & st.L. jOc tober. .. 





Norf. & South’a.|Septemb’r. 
Norfolk & West.| Ist wk Nov 
N’theast’n (8.C.)|Septemb’r. 
North’n Central.|Septemb’r. 
Northern Pacific] 2d wk Nov. 
a Ct. Lines .|/2d wk Nov. 
N.P.& W.Cent.|/2d wk Nov. 
Ohio & Miss...../October. .. 
Ohio River...... lst wk Nov 
Ohio Southern. .|October. .. 
Omaha & St. L..|Septemb’r. 
Oregon Imp. Co.|Septemb’r. 
Penpsylvania. ..|/Septemb’r. 
PeoriaDec.&Ev. 2d wk Nov. 
Petersburg...... septemb’r. 
i rie. ../Septemb’r. 
—_ & Read’g. Septemb’r. 
Coal & Iron Co.|septem’r. 
Total both Cos.|Septemb’r. 
Lehigh Valley.|Angust.... 
Pitts. Mar. &Ch.|October. .. 
Pitt.Sben.&L.E.|October. .. 
Pitts.&West. sysi2d wk Nov. 
Pitt. Young &A.|October. -. 
Pt. Royal & Aug.|Septemb’r. 
Pt Roy.&W.Car.|Septemb’r. 
Pres.&Ariz.Cen.|July....... 
Quincy O & K.C./October. .. 
tich.& Dan. sys.| July. ...... 
Rich. & Petersb.|Septemb'r. 
Rio Gr. South’n.|24 wk Nov. 
Rio Gr. West’u..|/24 wk Nov. 
Sag.Tascola& H.|October. .. 
St L.A.&T.H B’s|ist wk Nov 
St.L.Ken’et&So.| October. .. 
St.L.Southw’rn .|2d wk Nov. 
St. Paul & Dul’th! October. .. 
8.Fran.& N.Pac.| tthwk Oct. 
Sandersv.& Ten.| October. 
San Ant. & A.P./ June ...... 
Sav. Am. & Mon./Septemb’r. 
Silverton........ )October., .. 
Sioux City & No.|October. .. 
South Bound... ‘Octobe Bsa 
South Carolina..|October. -. 
So. Pacific Co.— 





N Jersey & N.Y. LUE... cos 
NewOrL&8o9'n../October. .. 
N.Y.C.&H.R. October. .. 
N.Y. LE&W. August. ...|: 
N.Y.Pa.& Ohio. .!August.... 
N. Y.& N.Eng...j/June ...... 
N.Y.& North’n..!October. .. 
N. Y. Ont. & W../1st wk Nov 
N.Y Susq. & W../Septempb’r. 


2,677,501) 











Pres 748 





38.191 ),096 

10,656 3,724 
194, zee 222,503 
355 2 





518, 006 
297,480) 344,370 


473.235 491,90 
31.829 27,907 
12.717 14,876 


4,289,874/4,173,663 


644,705| 699,62 
5$,907| 48,355 
54,537 57,129 

163,932) 154,124 
32,292 

226,241 ¢ 
34,982 da 

650,070} 625,919 

570,229] 630,555 

115,373) 107,480 

685,602) 738,035 

397,323] 404,958 
19,025 15,321 
60,951 60,604 
47,398 48,513 

347,042) 426,632 

6,098,024 6,159,557 
16,460 15,542 
37,561 36,031 

538,877) 503,796 

2,164 "923 2,124,961 

1, 902,649)2,348,269 

4,067,572 4,473,230 

1,548,770|1,528,442 
3,967 4,592 
39,425 35,284 
47,221 44,425 

122,424) 147,661 
22,791 25,206 
22,121 27,818 
13,099} 16,830 
25,626 25,817 


3 
Illinois Central.'October. ..!1 ,833,8: Lit, 859; 184/1 
43,148 38.463 


86,556 101,500 
30,100 34,455 
37.537 41,420 
3,805 3,001 
40,151 39,826 
6,023 7,614 
6,273 5,031 
104,260} 100,426 
24, 042 31,370 
{ "400 6,435 
34,663 32,516 
8,021 8,308 
8,486 7,785 
67,359} 66,952 














554,000}: 


12,946,268 








595| 21,711,836 





947,430)1, 107, 020 
28,592 25,204 
16,306 9,327 
45,600 92,000 
13,894 12,062 
29,170 28.0560 

3,493 3,360 
97,0001 132,700 

246,621) 247,541 

34,741) 36.653 
838) 1,004 

107,037; 137,830 
90,709) 52,820) 
13,200] 17,390) 
50,079) 55,989) 


136, oa 185, 072) 


ete "395, 781 
3,259,384 3,359, 178 


1,608,547} 1 431 586 
29,787 28764: 
506,863| 489,322 
316,677 282,306 
273,347 264,145 
4,216,200) 3 996, 173 
926,737 996, 121 
280,967 245,010 
341,559 349,434 
68,065 61,737 
3,011,018; 2,744,133 





380,0 va 318/907 
372,755| 439,015 
3,856,203| 3,716,622 

243/950] 233/040 
1,302;861 





sgesegee 2,441,694 
5 yt 432,841 


201, 976; 1,341,886 
$04,773 6,353,660 
9 325) 3,644,575 

2,569,800) 3,886,115 

1,474,105] 1,511,177 
1 120,661 
6 
6 





i 5a’ aoal the 4 
2, 332) 1,976,875 
8,1: 34) 3301 82095 4779 
3,720,000, as 061,000 
2/708,650! 2,837,982 
4,282,11¢| 3,864, "O51 
175,183 158,335 
108,460 137,850 


4|37,651,481/36,172,094 
20,255,363) 19,5 3: 50, 584 


4,636,744 é 
2 2/906,004 2,918,416 

478,440 
2,962,993 2,600, 917 
1,277,059 1,218,550 
8, 339, 173 7,628,748 

466,740 546,009 
5,219,435 





5,087,227) 4,510,727 


26, 799,063/26,225,482 


3,500, 135 3,517,069 


"654,7 731 603,237 
524,637 476,685 
421,822 355,693 


2,935,623] 3,104,643 


50,598,755| 49,527,125 
749 


753,134 
413,941 
3,800,025 


16,853,349]15,970,414 
15,893,432] 14,612,282 
32,746,782 30,582,098 


2,986,705) 1,975,380 
1,234,829} 1,090,192 


169,369 273,339 
194,736 290,487 
74,496 75,016 
226,707 215,546 
6,986,98¢ 7,705,829 
267,113 250,216 
586,339 242,127 
2,287,436) 2,243,108 


1,261,789] 1 1203, 168 
29,20. 730 
3,829,027 3,930/460 





100,010 
367,290 


159,357 
1,095,566 1,382,767 
| 
3, 226, 792 3,174,235 








Duluths.s &Atl|istwk Nov) 37,732| 37.545] 1,981,037] 1,922,079] Gal.Har.& 8. AlSeptemb’r.| 481,353) 451 312! 
Duluth & Winn..'Septemb'r. | 10,149 5,652 ” $9,438 54,297 Louis’a West. .|3¢ ptemb’r. 94, 637) 102,198) 50,821 716,946 
E.Tenn.Va & Ga lstwk Noy; 123,801! 143,962 er Teas eagee sL&Tt. -[Be sptemb’r.| 499,608 473.546 3, 611, 475, 3,780,624 
Elgin Jol.&East Oc tober. : 79,277; 72,748 701,602 583,412 N.Y.T. & Mex.|septemb’r. 30,971) 30,771 168,185 154,846 
Evans & [nl'plis 24 wk Nov. 6,275| 5,817} 329,150) 311,332 Tex. & N, Orl../Septemb’r.| 143,03i| 154, 689) 1,220,703) 1,179, 524 
Evans. & Rich. .| [st wk Nov, 2,508) ye Geis Atlantic sys.d.|Septemb’r |1,273,967 1,238,392, 9,091,945 9,083,310 
Vansy. & T. H.'2d wk Nov. 23,539; 21,650, 1,112,524] 1,054,608 Pacific system! se ptemb’r.|3,426,684 3, 6! 53,815 26,44: 5,6! 50 27, "225 5,603 
Fitchburg....... Septemb’r.| 687,930] 648,947 5,556,035 5,195,905 i] Total of all..!Septemb’r.|4,700, 651 4,892,207 35,527,595 36,308, 913 
Flint. & P.Marq.\lstwk Nov, 53,077) 56,42 437,675| 2,484,147 | CoastDiv(Cal. ) Septemb'r.| 221,775, 256,703) 1, "694,034| 1,740,959 
Florence... Septemb’r.| 3,570] 3,115 26,349 30,800 | Sou. Div. (Cal) Septemb’r.| 775, 552 656,335| 5,864,884) 4,927,959 
Ft. W. & Rio Gr. October. 51,088! 56,709] 306,383] 248,817] Arizona Div..|Septemb’r.| 171,639) 173,719) 1, 430, 570, 1,457,712 
Ga. Car’ia & No.|Septemb r. | 27,302; 14,615) 163,660 88,167 New Mex.Div.|Septe mb'r.| 86,610) 89,625) 2,637, "771,452 
Georgia RR... Septemb'r.| 130,582 140,115| -1,017,324! 1,293,622 | Spar. Un. & Col. |Septemd’r.| 9,87 12,150) “Ko, 869) 99,380 
Geo. 80.& Fla__.October. 71,482. 69,923) 619,790! 620,127 Staten Isl. R. T. |Septemb’ r.| 93,962 105,289) 810,919 831,313 
Georget'n & W'n'Septemb’r ‘} 2.693 3,002 33,464 30,914 | StonyCl.&CMt. .!Septemb'r.| 7,231) 7,284) 51,916 45,387 
Gr.Rap.&Ind. Ae t wk Nov) 9,110 44,816) 2,136,163 2,061, 323 | Suminit Branch.'septemb’r.| 114,057) 109,214, 962,876, 916,769 
Cin. R.& Ft. W. ist wk Nov 10,621 9,227! 423, 692 335,299 Lykeus Valley Septemb’r.| 111, ‘622 70,094, 798,434 689,745 
Other lines..." 1st wk Nov 4.3883 4,396 209,299) 196,178] _ Tol both Co’s|\October. ..| 220, 277, 211,777 1,981, 587| 1,948,289 
Total all lines. lst wk Nov 61,119 62. 439 2,769,154 2,643,200 | Tenn. Midiand..' October. .. 20,239 22,840 1 57, 546) 167,973 
Grand Trunk....|\Wk Nov. 5| 427,00 420; 523 16,732,336 16,306,200 | Texas & Pacific.|2d wk Noy.| 149,501! 179,567) 5,677,938) 6,090, 456 
Chic. & Gr. Tr. Wk Nov. 5) 67,934 71.622 3,146,197) 3,064,332 | Tex 8. Val&N.W. October. .. 4519 5,452) 0117 37,638 
Det.Gr.H.& M. Wk Noy. 5| 23,351 24,633) 1,024,129) 1/007/599 | Tol.A.A.&N.M.\2dwkNov., 24,258! 17,766) 972,295| 892,355 
sreat North’n— | Tol. Col. & Cin..|4thwk Oct. 8,59 10,630 283,650 283,384 
St. P.M. & M. October. ..|1,727,448 1,601,710) 10,685,794) 8,833,287 | Tol.&OhioCenta 2dwkNoyv. 42,305, 35,383 1,405,704 1,584,636 
East. of Minn October. . 164,501 149,579 $95,876, 878,513 | Tol.& O.Cen.Ext Septemb’r. 18,434 MeERl” seosccosl ss0esa 
Montana Cent October. . 129,845 117,629 983.220 1,058,598 | Tol. P. & West..'lst wk Nov 21,146 Bt" 767 842,298 818, Ane 
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Latest Earnings Reported. Jan.1 to Latest Date. 








ROADS. 






















Weekor Mo| 1892, 1891. 1892. | 1891. 
ca } 
oe $ $s ! 3 
Tol. St. L.& K.C.)2d wk Nov. 46,719} 46,199) 4 898,418 1,702,792 
Tol. & So. Haven Septemb’r. 2,469 2,680] ~’ “19,771 ° 20;751 





Ulster & Del .. |Septemb’r. 42,269 

Union Pacifie— 
Or.8.L. & U.N./Septemb’r. 667,389) 637,737] 5.991.968] 5,621,903 
Or.Ry &N.Co./Septemb'r. 520,989] 617,521] 3'238'373| 4/026,236 
U. Pac. D.& G./Septemb’r. 514,141! 574,448) 4’964°175| 4'1311306 
St.Jo.&Gad.Isl.| lst wk Nov 22,600 23,900) 1'014'22¢| "745,945 
All other lines.|Septemb’r. 2,556,728 2,268,787/17,287,596 15,913,611 
394,683) 4,192,539) ; :|30,309,410 





37,955 326,789} 293,640 

















. 
: 5 
4,538,443 4,293,124): 



















Tot.U.P 8ys. Septemb’r. 4 
Cent Br.& L.L./Septemb’r. 143,759) 100,585 563°307 
Tot. cont’led|Septemb’r, ¢ 30,873,217 
Montana Un Septemb’r 86,814 44,618 } 531,313 
Leavy. Top. & 8. 'Septemb’r. 2,483 2,950 20" 458 
Man.Al.& Bur. -eptemb’r. 4,254 4,254 30.561 
Jointly owned /Septemb’r , 51,851] 869,112) 584,362 
Grand total. Septemb'r 5,218 4,319,050/32,338,931/31,165,398 
Vermont Valley|Septem)’r. 20,844 §18,588 152.150 140154 
Wabash ......... 2dwk Nov | 262,000 291,000/12,346,059/ 11,964,207 
West Jersey..... Septemb’r.| 168,053 190,033) 1:354'328| 1/310,353 
W.V.Cen.& Pitts October. .. 91,713 | 907,092 921,959 
Western of Ala.|Aucust.... 39,410 39,430 303,334 312°839 






West. Maryland. October. ..| 102,000 90,925 












West. N.Y. & Pa |3d wk Oct 76,409) 2,308,074 2,931,212 
West Va & Pitts. August 23,583 212,971 110,981 
Wheel. & L. Erie 2d wk Noy. 23,350} 1,259,912 1,123,415 
Wil. Col. & Aug |Septemb’r 66,899 568,998 675.012 
Wrichtsv.& Ten. October. ..) 7,000 8,230 57,289 72,319 





* Figures cover only that part of mileage located in South Carolina’ 
tEarnings given are on whole Jacksonville Southeastern System. 
d Includes earnings from ferries. etec., not given separately. {Mexican 
eurrency. 4@ Tol. Col. & Cin. included for the week and since Jan. 1 in 
both years. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up a 
follows: 

Only 27 roads have furnished returns as yet for the second 
week of November. On these the loss in the aggregate is 3°10 

























































per cent. 
2d week of November. | 1892. 1891. | Increase. | Decrease 
| i 
+ s | } 
Brooklyn Elevated....... 36,779 36,254! 
Canadian Pacific......... 498.000 430,000 
Chesapeake & Ohio.. .... 176,139 206,700 
Chicago Milw. & St. Paul. 763,905 762,233 
Denver & Rio Grande... 190,600 177,800 
Evansv. & Indianapolis. 6,275 5,417 
Evansv. & Terre Haute . 23,539 21,650 
Kanawha & Michigan.... 6,023 7.614! 
Long Island.......... its 75,571 69,3311 
Louisv.Evansy. & St. L.. 36,581 33,456 
Mexican (entral......... 171,106 170,863 
Mexican National........ 105,507 81,771 
Milwaukee & Northern... 38,191 MR” eee oe 1,905 
Mo. Pacific & Iron Mt.... 515,000 554,000 bier 36,000 
Northern Pacific........ 570,229 GBO,555[ — caco-cu 60,326 
Wisconsin Central .... 115,373 107,480 _ 5 ep eeeerses 
Peoria Dec. & Evansy... 16,460 15,542 | RET 
Pittsburg & Western..... 47,221 44,425 >, ere 
Rio Grande Southern.... 16,206 9,327 6,979 PPI 2 
Rio Grande Weatern...-.. 45,6° 0 «= ikaenwad 6,400 
St. L. & Southwestern... 97,000 | ee 35,700 
Texas & Pacific.......... 149,504 rer } 
Tol. Ann A. & N.M...... 24,258 17,766 6,492 
*Toledo & Ohio Central. 42,305 33,383 3,922 
Toledo St. L. & Kan.City. 46,719 46,199 520 
WER. connscascasecesces 262,000 291,000) =... 
Wheeling & Lake Erie ... 25,652 23,350 2,302 
Tota! (27 roads)........ 4,105,143 4,236,579 100,110 231,516 
Wet Geevesee (BIO P.6.)) —acccccccl —cccccces! —cccccces 131,43 











© 





* Toledo Columbus & Cincinnatti included in both years. 
For the first week of November the final statement covers 
79 roads, and there is a trifling gain—$155,914—or 1°76 per cent. 
















































lst week of Norember. | 1892. 1891. Increase. Decrease. 
arenes PRE ROP Be ger on gee cs 
Previously rep'd (38 ag «301.408 ba sees 128,763 
ch. Top. & San. Fe Sys. 789,5 33,945 sake ain 
St. Louis & San Fr. 8ys.| 183,967 |’. aa ° \,  Rieereeee 
Colorado Midland .....| 35.092 34.256; jj 836)  .cec.-. 
Balt. & Ohio Southwest.| 48,933 52 3,363 
Brooklyn Elevated....... | 38.194 35.693, 2,501)  .....<.. 
Baffalo Roch. & Pittsb...| 53.917 52.720; jj G,168; .. <coos 
Burl. Ced. Rap. & North. | 97,723 102,024 4,301 
Canadian Pacific.........| 483,000 466.000 Reyes 
Chicago & East. Ilinois..! 99,294 62,985 aene 
Chicago & Grand Trunk..! 67.934 71,622 3,638 
Chicago Peoria & St. L...| 26,275 S3.6008| 2,360; .ccocce: 
Chic. Rock Is]. & Pacific.! 411336 342,508 a aes 
Chicago st. P. & K. City.| 103,493 105,816  ....... 2,323 
Chicago & West Michigan 39,056 35,534 nn - “abghibaihanl 
Cin. Jacksou & Mackinaw 14,460 12,297 2,163 
Cin. N. O. & Tex. Pac.5 rds 162.031 oS. (ii 
Cleve Akron & Columbus 19,736 19,205 531 
Cleve. Cin. Chic. & 8t. L..; 273,222 ie 
Peoria & Eastern....... 28,579 36,048 Sideline 
} areas & Hocking. eth — 1,174 
urrent River...........- aA .663 1,748 
Detroit Gr. Hav. & Mil.. 23.851 21633 Passe 
Detroit Lausing & No.... 24,0658 23,929 139 
Daluth 8. 8. & Atiantic.. 37.732 37,545 187 | 
East Tennessee Va. & Ga 123,801 143.962 etiieniian 
Evanev. & Indianapolis 7017 6.95u 67 
Evausy. & Richmond... 2,508 1,924 584 
Evansv. & Terre Haute.. 23,416 22,109 1,337 
Flint & Pere Marquette.. 53,077 55,428 émiiieninte 351 | 
Grand Rapids & Indiaua 49,110 48,516 seats: 1 
—— R. & Ft. W.. we 9,227 ae 
OP TROD. ccccccsceces 38 4,396 enanecee 8 
ee SS Ee es "oaae ee eeendees 14,944 
anawha & Michigat.... 07 Far 1,114 
Kansas City Clin. & spr. 6,273 5,030 1,243 
oe Oe TS a-| eee 6(ben eee 3,334 
apsas C. Mem. & Birmw 24,042 Giant 3s tatewane 
Keokuk & Weastern..... =.021 5/308 ee ‘ 















——== 























lel week of November. 1892. 1891. Increase. Decrease 
+ | 8 $ $= 
Lake Erie & Western.... 67,339 66,952 437 
Louisv. Evans. & St. L.. 37,036 34,339 2,747 
Louisville & Nashville... 465,250 17,655 
Louis. N. Albany & Chic. 60,495 3,903 
Louisville St. L. & Texas.) ‘ 2,097 
Memphis &Charleston...| 39,059) 34,827 9 ........ 
Mexican Railway ........| 64.953) 68,274  ........ 
Mo. Kansas & Texas..... } onesie 
New York Ont. & West... 1,378 
Onio River..... ae P 3,704 
Peoria Dec. & Evan = 1,772 
St. Joseph & Gd. Island. 22,690) 28,900 — ........ 
St. L. Alt. & T. H. Sr’cnes 1,120 
Toledo Peoria & West’ n.. 21,146) i” aera 
Total (79 roata) ........ 9,011,758} 8,335,844 393,425 249577 
Net increase(1°76 p.c.: sae tel iii 155,914 ee 





Net Earninzs Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character 
and in that formis given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (*[) added after the name 
of a road indicates that the figures for that road have not pre. 
viously been given, but appear for the first time in this 
issue, 

——Gross Earnings——~ ——Nel Earnings. 
1892. 1891. — a ee 


Roads. $ $ 
Allegheny Valley..{Sept. 240,191 238,064 109,030 111,999 
Jan. 1 to Sept. 30... 1,925,150 1,871,832 757,370 752,991 
Mar. 1 to Sept. 30... 1,554,583 1,498,332 623,411 614,103 
At. T. &S. Fe Sys. bSept. 3,666,491 3,429,359 1,430,487 1,298,627 
Jan. 1 to Sept. 30...27,111,933 25,227,7L1 8,266,275 7,597,707 
July 1 to Sept. 30...10,163,576 9,509,300 3,556,801 3,151,612 

8t.L.&€SanFr.Sys.bSept 951,821 839,399 452,613 372,953 
Jan. 1 to Sept 30... 6,579,539 6,147,746 2,460,240 2,071,315 
July 1 to Sept. 30... 2,604,910 2,230,703 1,124,381 902,018 

Colorado Mid. b...Sept. 189,462 176,234 37,031 45,941 
Jan 1 to Sept. 2... 1,620,613 1,525,164 393,635 379,842 
July 1 to Sept. 30... 531,353 533,309 120,625 136,138 

Aggregate Sys...bSept. 4,907,775 4,444,993 1,920,131 1,717,521 
Jan. 1 to Sept. 30...35,312,097 32,901,622 11.12 ),149 10,048,365 
July 1 to Sept. 30...13,319,869 12,325,317 4,801,307 4,189,768 

Baltimore & Ohio— 

Lines E. O. R. b...Sept. 1,954,561 1,810,646 804,930 710,361 
Jan. 1 to Sept. 30...14,644.765 14,134,946 4,642,814 4,897,797 
July 1 to Sept. 30... 5,430,279 5,455,928 1,931,287 2,120,976 

Lines W. O. R. b...Sept 650,365 514,302 215,933 104,677 
Jan. 1 to Sept. 30... 4,693,358 4,095,093 6 98,402 647,196 
July 1 to Sept. 30... 1,676,315 1,458,253 396.033 262,429 

Total system.b...Sept. 2,604,926 2,322,948 1,020,364 815,033 
Jan. 1 to Sept. 30...19,2£3,135 18,28 ),039 4,341,215 5,544,936 

2.37 





July 1 to Sept. 30... 7,106,593 6,914,L34 2.377,370 2,333,405 
Beech Creek....... Sept. otgnctm s6¢00ne shtentee seme ° 
July 1 to Sept. 60... 288,681 301,183 133 156,119 
De a ee mre occ map 
Jan. 1 to Sept. 30... 199,421 184,231 47,509 def.14,212 
July 1 to Sept. 30... $0,003 79,834 30,734 26,929 
Birm.& Atlantic. b Sept. 3,372 4,084 142 1,305 
Jan. 1 to Sept. 30... 30.705 33,087 4,493 9.688 
July 1 to Sept. 30... 10,152 11,276 2,097 3,302 
Bir.Shef.& Ten. R.b* Sept. 21,495 19,824 4.835 6,343 
Jan. 1 to Sept. 30... 176,055 151,693 57,162 52,272 
Bost. Rev B. & L..* Sept. soleil sie ose 


Jan. 1 to Sept. 3v... 242.778 27v,11lv 72,149 39,491 
July 1 to Sept. 30... 125,677 147,620 61,980 78,840 
Br’klvu Elevated. .{Sept. 151,385 140,971 64,274 59,215 
Jan. 1 to Sept. 30... 1,332,254 1,303,366 595,316 557,040 
Buff. R. & Pitts...b.Sept. 290,611 257,250 91,328 86,653 
Jan. 1 to Sept. 30... 2,360,462 2,062,02u 692,537 678,515 
July 1 to Sept. 30... 854,438 745,293 262,571 254,993 
Burl.Ced.R. & No.a{ Sept. 437,490 425,874 101,504 166,451 
Jan. 1 to Sept. 30... 3,045,868 2,637,895 776,390 768,866 
Cam.& Atl.& Brs. at Sept. 77,769 81,473 20,220 24,810 
Jan. 1 to Sept. 30... 683,530 666,675 165,124 163,481 
Canadian Pacitic.a.Sept. 1,875,03L 1,835,659 838,999 825,240 
Jan. 1 to Sept. 30...15,314,003 14,282,70) 5,572,414 5,162,786 


Carolina Midland.{ Sept. 7,838 6,310 1,854 2,314 
Jan. 1 to Sept. 30... 44,906 44,551 2.967 16,592 
July 1 to Sept. 30... 19,044 16,918 4,049 5,977 


Cent. of New Jers.a Sept. 1,343,293 1,271,633 592,610 — 529,030 
Jau. 1 to Sept. 30...10,637,071 10,416,476 4,435,354 4,337,745 
Central Pacitic..¢b.Sept. 1,395,081 1,643,899 563,165 _ 763,120 
Jan. 1 to Sept. 30...11,034,304 12,429,303 4,407,034 5,692,222 


Char. Cin. & Cuic..{ Sept. 12,266 13,736 def.965 def.2,964 
Jan. 1 to Sept. 3u.. 102,666 113,365 def,22,879 def.25,64 
Cheraw & Darl...b" 3ept. 7,922 9,125 3,150 1,497 
Jan. 1 to Sept. 30... 57,022 74,443 13,072 24,781 
July 1 to Sept. 3u... 18,636 21,592 6,031 5,741 


Chesaveike&Ohnioasept. 939,734 893,699 304,354 240,033 
Jan. 1 to Sept. 30... 7,021,894 6,703,382 1,923.902 1,643,312 
July 1 to Sept. 30... 2,819.320 2,628,434 959,132 757,154 


Ches. & O.8. W.."bSept. 215,036 210,221 79,099 84,354 
Chic. Bur. & Nor. »..Sept. 223,591 225,921 95,924 113,986 
Jan. 1 to Sept 30... 1,576,892 1,544,543 533,230 603,671 
Chic. Burl. & Qiin.bSept. 4,135,598 3,713,136 1,722,167 1,616,844 
Jan. 1 to Sept. 30...29,306,770 24,406, 57 9,354,225 9,109,457 


« 


w& 





Chicago & E. Ill.. Se pt. 15,694 341,639 SS 
July 1 to Sept. 30... 1,140,827 1,029,619 466,007 431,81 


| Chic. M.& St. Paul.a Sept. 3,109,375 3,093,609 1,114,926 1,329,877 





Jan. 1 to sept. 30-..23,316,853 20,077,971 7.216.743 6,217,909 
July 1 to Sept. 30... 8,586,335 7,770,167 2,807,139 2,710) 


Vs 


Chic. & W. Mic...aSept. 204,302 173,592 61,587 61,398 
Jan. 1 to sept. 30... 1,479,446 1,304,533 395,299 411,8 

Cin. Jack. & Macx.{S:pt. 66,977 68,633 —«- 22,220 17,263 
Jan. 1 to sept. 30... 521,222 587,095 135,353 138.308 
July 1 to Sept. 30... 201,693 195,167 67.297 57d 
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Roads 
N.O.& Tex. P. faSept. 
Janu. 1 to Sept. 30.. 
July 1 to Sept. 30... 
Gt.South'n bog 
oy 1 to Sept. 30.. 
July 1 to Sept. 30.. 
0. & No’east. fasept. 
a 1 to Sept. 30.. 
July 1 to Sept. 30.. 
p’a & Vicks.7 raSept. 
~*~. ‘1 to Sept. 30.. 
July 1 to Sept. 30.. 
Vicks.Sh..& Pac.a{]Se bt. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 
Total system...a%/Se ot 
Jan. 1 to Sept. —* 
July 1 to Sept. 3 
Ports. & Vir. Tb. set 
aa “1 1 tu Sept. 30.. 
Clev.Akron &Col.* aSe pt. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.. 
Clevel. Can. & So.b. Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30.. 
Cley.Cin.C..&8t. L...aSept. 
Jan. 1 tu Sept. 30... 
July 1 to Sept. 30... 
Peoria & E. Div.‘|aSept. 
Jan. 1 tu Sept. 30... 
July 1 to sept. 30... 
Cleve. & Marietta... Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. SL... 
Col. H. V. & Tol...b. Aug, 
Jan. 1 to Aug. 31... 
Cumberland Val...{Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 


1892. 
$ 


362,537 
3,136,933 
1,086,238 

151,273 

1,282,210 

439,219 

103,317 

905,377 

320,322 

45,162 
432,302 
139/036 

42,364 

380,873 

124,200 

704,654 
6,135,997 


. 24,109,015 


27,815 
190,339 
91,861 
738,363 
265,806 
95,778 
657,653 
284,478 
1,397,347 


LO,615,411 


4,109,506 
175,093 
1,321,729 
474,378 
29,188 
210,363 
53,480 
306,334 
2,139,856 
700,596 
—_ 694 


Den. & R. Grau e.bSept. 825,740 
Jan. 1 to sept. 30... 6.734251 
July L to Sept. 30... 2,541,724 

Det.Bay City & Al b" Sept. 32,793 
Jan. 1 to Sept. 30... 272,251 

Det. Lans. & Nur...aSept. 122,287 
Jan. 1 to Sept, 30... 913,633 

Duluth & Iron Ree. {{ Sept. panied thi 
Jan. 1 tu Sept. 30... 1,283,18¢ 
July 1 to Sept. 30... 735,755 


Dunkirk All. V. & 


Jan. 1 to Sept. 30... 
July 1 to Sept. 30 
Bigin Joliet & E..fa Sept. 

Jan. 1 to Sept. 30... 


July 1 to Sept. 30... 


Elmira Cor. & No..* agg 
Jan. 1 to sept 30. 
July 1 to Rept. 30. 

Evansv. & Terve 11.1 Oct. 


July 1 to Oct. 31 
Fall Brook......... * Sept. 
Jan. 1 to “Sept 30... 


July 1 tu Sept. 30.. 
Flint & Pere Mar.a..Se pt 
Jan. 1 to Sept. 


Fla.Cen. & P: nin. bw Se ot. 


Jan. 1 to sept. 30... 
July 1 to Sept. 30... 


Fort Worth « R. G." Sept. 
Jan. 1 to Sept. 60... 
July 1 to sept. 30... 

Georgia RK......JaSept. 
Jau. 1 to Sept. 30... 
July 1 to Sept. 30... 

Ga, South’n & lab {Sept. 
Jan. 1 to sept. 30... 
July 1 to Se pt. 30... 

aE Rep. & Isys...9S¢ pe 


Jan. 1 to Sept. 30... 


Grand Tr’k of Can “Sept. 
Jan. 1 to sept. 30.. 
Chic. & Grand Tr. 9 Se pt. 
Jan. 1 to se pt. 30.. 
~ Gr.H. & Mil.{Se ” 
Jan. 1 to ~ept. 30 


Gulf & Chicago... bSept. 
Jan. 1 to Sept. 3V... 
Hoos.Tun. & Wilm.{Sept. 
an. 1 to Sept. 30... 
Ind. Dec. & West..* Sept. 
Jan. 1 to ept. 30. 
July 1 to Sept. 30... 
Towa Centrai...... bsept. 
an. 1 to Sept. 30.. 
July 1 tu sept. 30.. 
Tron Railway....b{ sept. 
Jan. 1 to Sept. 30. 
July Lto Sept. 30.. 
Kanawha & Mic h.... Aug. 
July 1 to Aug. 31... 
Kan. C. Ft.S..& M..aSept. 
Jan. 1 to Sept. 30... 
July 1 to Se pt. 30... 
Kan.C. Mem. & B .aSe ve. 
Jan. 1 to sept. 30. 
July 1 to Se pt. 30.. 
Keokuk & West'n. bSe pt. 
Jan. 1 to Sept. 30.. 
L.Erie All. &So1 sth ¥aSept. 
Jan. 1 w Sept. : . 
L.Erie & We 2st'n. b. aoe pt. 
Jan. 1 to Sept. 30 .. 


P.7 Sept. 


2,935,3 


220,304 
88,300 


125,367 


299,713 
2,410,900 
x 
369,576 
13 
62,163 
576,412 
24,546 
186,501 
$ 
2,895 
24,49 
3,437 
23,446 
53,023 
373, 5YZ 
157,393 
189,768 


1,375,918 


499,537 
3,531 
25,982 
9,340 
30,330 
61,395 
436,605 


3,633,776 
1,223,776 


99,770 
792,092 
267,251 

41,386 
294,322 

7,126 

59,579 

348,219 


2,603,878 





1891, 
$ 


387,320 
3,206,772 
1,155,371 

156,651 
1,371,534 

463,970 

105,981 

825,123 

232.70) 

56,976 
442,828 
149,70L 
59,068 

423,462 

141,272 

765,996 
6,267,720 
2,193,023 

26,191 
130,232 
86,724 
701,407 
256,237 
71,992 

530,233 

216,194 
1,305,134 

10,134,317 
3,886,691 

170,847 
1,241,841 

506,255 

28,716 

222,892 

53,765 

332,134 
2,029,232 

739,334 

249,110 

807,698 
6,225,960 
2,359,972 

33,452 

346,509 





UU 
77,764 
62,147 
510,664 
199,096 


a 


192,108 
$8,508 
140,1 18 
1,293,62 
358,56 ‘3 
59,396 
550,204 
192,002 
289,723 
2,296,569 





1,244.66 
466,892 
2,705 
25,642 
7,321 
27,494 
52,555 
430,901 
3,394,360 
1,163,353 
100,162 
$32,109 
272,528 
44,575 
298,508 
6,456 
53,952 
295,898 
2,372,489 


1892. 
$ 


81,590 
688,335 
226,372 

25,259 
236,597 

61,023 

11,000 
146,000 

apn 000 

2,000 
37'0: 0 
7,000 
4,000 
36,000 
9,000 


123, = 





29,900 
206,559 
80,391 
34,199 
236,404 
103,264 
401,367 
2,732,830 
1,051,383 
64,310 
351,990 
112,794 
4,576 
41,376 
8,733 
156,752 
959,274 
210,670 
91,145 
350,994 
2,311,029 
1,102,377 
12,996 
$5,393 
39,313 
235,770 


741,627 
457,980 





69,710 
30,469 


96,563 
57,137 


202,223 
97,729 
84,321 

624,112 

381,349 
64,8311 
Bu 763 
20,624 
419,112 

185,463 
93,502 
21,063 

135,590 
48,474 

107,163 

69: 7 47 70 


116, at $4 
$15,541 

11,373 
127,084 


7,527 
42,199 
$ 
det.403 


def. 2,255 
i,442 
10,772 
20,914 
108,570 
62,045 
71,796 
344,364 
146,016 
227 

569 

198 
8,698 
17,724 
113,992 
$14,359 
301,647 
7,083 
53,302 
172 
17,205 
95,444 
1,986 
12,933 
172,226 
1,155,807 


-—— Gross Earnings.—~ ——Net Earnings.-—~ 


1891. 


131,159 
997.966 
391,763 


26,000 
182,305 
55,0 10 
14,000 
64,093 
20,000 


22" 00) 
224,579 
1,(93,199 


or 
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Pate 
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_ 
Om man ee 
oe 
ep 
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mend Ror 


S 


9,505 
124,09 
39,244 
269,919 


172,682 


"88,596 
44,942 


164,656 
6,4 


19 








937,515 
347,646 
18,304 
77,334 
26,5458 
22,311 
120,775 
1,558 
10,466 
133,251 
1,018,211 





——Gross Ear noes ——~ ——-Net Earnings.— ~ 
91. 18 


Roads, 

Leh.& Hud. River {| bSept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 


Louisv. Ev. & St. L.{ Oct. 
July L to Oct. 31... 


Louisv. & Nashv.b..Sept. 
Jan. 1 to Sept. 30... 
a 1 to Sept. 30... 

Louisy. A. &C...a8ept. 
_ ng 1 to Sept. 30... 
July 1 to Sept. 30... 

Louisv. St.L & Tex 
Janu. 1 to Sept. 30... 


July 1 to Sept. 30... 


Maine Central....‘| ‘Sept. 
Jan. 1 to Sept. 30... 
July 1 to —— 30... 

‘Sept. 
Jan. 1 to Sept. 30... 

Mexican Central... .Sept. 
Jan. 1 to Sept. 

Mexican yy 
Jan. 1 to Sept. 30.. 

Milw. & Northa... {sept. 
Jan. 1 to Sept. 30. 
July 1 to Sept. 30... 

Minn. & St.Louis." aSept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 

Minn. St.P.&8.8.M. (Sept. 
Jan. 1 to Sept. 30. 

Mo. Pac.&Iron M.{ bsept. 


Jau. 1 to Sept. 30... 
Nash. Ch.& St.L. 9 b..Oct. 
Jan. i two Oat. 31... 
July 1 to Oct. 31... 


New Orl.&South.a Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 

N.Y.L.E.& Western.eAug, 
Jan. 1 to Aug. 31... 
Oct. 1 to Aug. 31... 

N.Y. & Northern. o% Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 39 

N.Y.& Rock. Beach{(/Se pt, 


Jan. 1 to Sept. 30. 
July 1 to Sept. 30.. 
N.Y. Ont. & West.at Sept. 


Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
N. Y. Sus. & West. . bSept. 
Jan. 1 tu Sept. 3u... 
Norfolk & South'n. bSept. 
Jan. 1 to Sept. JO... 
Norfolk & West’n.a.Sept. 
Janu. 1 to Sept. 30... 
Northern Central. bSept. 
Jan. 1 to Sept. 30... 
Northern Pacitic.* bSept. 
Jan, 1 to Sept. 30.. 
July 1 to Sept. 30 
Wis. Cent.lines,* bSe pt. 


Jan. 1 to Sept. 30. 
July 1 to Sept. 30. 
Tot. both Co.’s.* bSept. 
Jan. 1 to Sept. 30...% 
July 1 to Bept. 30... 
Ohio & Mississippi" aSept. 
Janu. 1 to Sept. 30... 
July 1 to Sept. 30... 
Ohio River.b........2 Aug. 
Jan. 1 to Aug. 31... 
Oregon Linp, Co..a.. Sept. 
Jan. 1 to Sept. 30... 
Dec, 1 to Sept. 30.. 
Peun. (east P. & E 





Jan, 1 to Sept. 3 


Lines westof P.&E. Sept. 


ae 
“Oct. 


Jan. 1 to Sept. 
Peo. Dec.& Evans.. 
July 1 to Oct. 3L. 
Petersburg aaa Se ot. 
Jan. 1 to Sept. 39... 
July 1 to Sept, 30... 

Philadelphia & ine. Same 
J 


Jan. 1 to Sept. 30. 
Phila. & Reading...S5e pt. 
Jan, 1 to Sept. 30.. 


Dec. 1 to Sept. 30.. 
Coal & Lron Co.....5ept. 


. Sept. 


ee 


1892 
$ 
43,035 


337,996 


134,310 


29,000 
278,753 


-- 2,247,976 


2,731,751 
19,831,050 
473,239 
4,232,116 
1,799,963 
11,256 
95,773 
27,415 
2,677,501 
20,255,363 
23,455,095 
58, Ox $2 


gist 
170,99 L 
303,201 
2,605,939 
1,015,422 
163,932 
1,277,059 
32,292 
321,063 
YL3,19% 
7,235,737 
650,070 
5,219,435 
2.669, 239 
-17,503.5: 
7,093, G02 y 
562,022 


4,251,002 






90, 500 
469,005 
347,042 

2,935,623 
3,233,451 


. 6,098,024 
-50,5993,755 49,5 
198,562 
2,570,013 


Ine. 
fuc 
80,999 
$16,078 
37,564 
413,941 
126,174 
533,377 


. 3,800,025 


2,164,923 


611,391 
1,907,125 
15,833,819 
5,659,271 

328,277 

53,13% 





3,447,027 
6,159,597 
7,125 





66,330 
294,098 
36,03L 
399,318 
118,391 
503,796 
3,803,054 
2,124,961 


-16,853, 349 15,970, 414 
-18,734,873 17,636,526 


1,902,649 


2,348,269 


Jan. L to Sept. 30.1! 3,393, 432 14,612,282 
Dec. 1 to Sept. 30.17,677,354 16,2 18,6: 53 
Total both Co’s.... Sept. 4,067,572 4,473,230 
an. 1 to Sept. 30.32,7146,732 30,542,693 

Dec. 1 to Sept. 30.36,412,727 33,575,134 
Lehigh Valley..... Aug. 1,544,770 1,529,442 


Aug. 
© Oct. 


Dee. 1 to 
Pitts. C. C. & St. L. 


Ine. 


31.13,325,703 12,177,242 
93,339 


[ne.1,127,989 


Jau. 1 to Oct. 31 
Pitts. Mar.& Chi..{| b.Sept. 3,430 
Jan. 1 to Sept. 30... 28,733 
Pitts. Youngs, & A..* Oct. 122,424 
Jan. 1 to Oct. 31... 1,234, S29 
Pros. ?k.&Coney [.{) Sept. ceeerees 
Jan. 1 to Sept. 3U... 157,599 
July 1 to Sept. 30... 99,334 
Quin. Sale & K. C.b4S8e * 26.401 
Jan. 1 to Sept. 30.. 201,031 
tich. Fred. & Pot..{S8ept. ........ 
Jan. 1 to Sept. 30... 572,745 
July 1 to Sept. 30... 173,010 


4,030 
33,036 
147,661 
1,090,192 


147,400 
90,336 
27,932 

191,448 

563,609 

165,199 








1s 1892, 91. 
$. $ 8 
37,618 22,751 16,439 
312,605 162,920 135,712 
111,521 61,661 53.748 ° 
586,255 aoede aes 
1,823,106 636,329 683,784 
14,672,304 5,445,085 5, 400, 753 
5,485,951 2,013,952 2/032/238 
291,826 96,139 101,746 
2,113,354 812,988 484,507 
$41,400 333.927 247,083 
47,972 23,133 19,060 
377,213 174,248 160,067 
140,505 69,606 62,896 
3,279,640 1,322,237 1,086,248 
1,336,662 564,370 546,470 
2,607 def.1,663 det.124 
102,335 40,659 41,041 
623,476 211,999 — 208,571 
5,253,002 2,002,625 1,802,368 
360,450) *162,261L *LOB,35L 
3,110,582 *1,132,638  *8535,374 
171,893 47,608 76,053 
1,253,951 380,149 466,873 
476,610 138,379 193,107 
200,759 69,201 39,017 
1,248,792 533,019 413,75¢ 
503,706 198,223 213,905 
275,992 92,592 126,471 
1,639,671 740,493 634,920 
2,464,114 975,524 923,219 
18,204,036 5,061,790 4,656,959 
491,930 189,292 191,921 
3,864,05L 1,610,520 1,538,246 
1,995,746 711,593 790,875 
13,533 def.2il 1,130 
122,974 def.5,158 1,344 
37,3433 def3,140 def.1,369 
2,946,263 S41,08L 1,122,345 
19,550,534 6,459,955 6,451,215 
27,155,332 9, yr 373 9,419,070 
49,600 14,236 13,336 
332,933 72,954 17,329 
144,597 43,133 40,761 
221,405 "80,183 62, 914 
L64,964 106,573 92,187 
222,205 76,037 73,991 
2,260,706 673,357 532,723 
$77,769 326,003 267,431 
158,124 76,441 71,293 
1,214,550 563,904 535,561 
oeesens 11,330 sunawe 
eisineouiit ° 116,539 oscenee 
$20,776 316,527 31 13,938 
6,635,4L4 2,139,492 2,262, 69L 
625,919 222,490 194,375 
4,979,424 1,437,472 1,515,769 
2,713,339 1,256,372 1,173,589 
17,437,592 7,154,551 6,745,840 
6,733,662 3,024,605 2,512,939 
192,359 252,342 196,305 
3,794,942 1,603,251 1,347,793 
1,468,204 732,713 975,179 
3,211,278 1,509,215 1,374,894 
21,232,533 4,762,304 4,096,631 
8,201,956 3,757,318 4,348,183 
108,004 153,353 143,913 
3,112,111 732,977 924,379 
1,182,634 391,597 336,396 
65,069 16,634 23,429 
4: 323 5 134,770 158,057 
126,632 73,340 106,480 
3,104,643 537,529 563,682 


2,052,995 
14,524,591 
Dec. 
Dec. 2 
158,080 
16,988 
174,099 
56,593 
210,959 
1,091,6L1 
1,091,483 
7,619,549 
$,527,234 
212,948 
471,806 
544,130 
1,304,431 
8,091,355 
9,071,364 
443,624 
3,260,211 
Inc. 
[uc. 


“iat 
£7,969 


7,498 
caDY 
216,660 
51,629 






























































































































616,640 

2,216,376 

15,441,053 
55,095 
02,256 




















16 

158. 309 
56,010 
167,330 
1,400,990 
1,075,388 
7,303,584 
$,003,234 
143,275 
18,532 
28,399 
1,219,163 
7,327,116 
4,036,633 
407,476 
2,400,732 

29,992 

57,450 


1,091 
4,456 
58,515 
429,188 



































“41,946 
39,939 
10,550 
58,749 
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-—— Gross Earnings.—~ ——-Net Earnings.-—- 
1892, 1 892. 1891, 
Roads, $ $ $ 3 
Rich. & Petersb’gaf Sept. 28,592 25,294 9,940 5,706 
Jan. 1 to Sept. 30... 267,L1% 250,216 81,254 50,141 
July 1 to Sept. 3v-... 88,310 81,367 30,719 25,855 
Rio Grande South bSept. 67,441 28,005 34,120 15,224 
Jan. 1 to Sept. 30... 484,340 182,886 247,874 195,681 
July 1 to Sept. 30... 197,308 80,295 99,930 46,715 
Rio Grande West. b..Sept. 254,669 250,835 105,002 13,571 
Jan. 1 to Sept. 30... 1,957,535 1,836,958 631,614 697,004 
July 1 to Sept. 30... 759,646 740,481 295,917 311,661 
8ag.Tus.&Huron" a.Sept. 12,529 11,554 5,169 2,832 
Jan, 1 to Sept. 30... 89,677 77,406 26,571 13.582 
8t.L.A.& T. H.behs.bAug 135,245 121,162 60,813 52,491 
Jan. 1 to Aug. 31... 947,902 $39,102 371,875 346,971 
Bt. Paul & Dul...b7.Sept. 229,118 182,777 106,312 83,504 
Jau. 1 to Sept. 30... 1,478,260 1,240,366 534,210 422,173 
July 1 to Sept. 30... 625,374 492,231 230,531 174,136 
Sanders.& Tennille Sepr. 819 733 587 326 
Jan. 1 to Sept. 30... 4,730 6,571 733 def.433 
San Fran. & N.Pac.a.Oct. 93,208 96,931 45,357 47,188 
Jan. 1 to Oct. 31... 742,080 739,169 255,967 286,349 
July 1 to Oct. 31... 364,741 373,919 167,656 181,635 
Sav. Amer. & Mont. .Sept. 50,709 52,8290 18,364 22,183 
Jan. 1 to Sept. 30... 373,350 357,070 133,919 138,878 
July 1 to Sept. 30... 142,138 125,184 55,682 49,263 
Silverton.......... q Sept. 15,112 16,2t4 10,002 10,414 
Jan. 1 to Sept. 30... 65,757 82,620 26,233 44,123 
Bioux City & Nor." bSept. 41,200 33,073 20,490 15,214 
Bouth Carolina...b4 Sept. 115,383 150,876 54,435 80,446 
Jan. 1 to Sept. 30... 959,565 1,197,695 236,273 372,195 
Noy. 1 to Sept. 30... 1,231,799 1,439,57L 326,964 497,211 
Southern Pacific Co.— 
Gal.H.&8.Ant.{bSept. 481,358 451,312 137,204 192,636 
Jan. 1 to Sept. 30.. 3,226,792 3,174,235 644,708 731,827 
Louisiana West.‘ bSept. 91,687 102,198 52,466 59,087 
Jan. 1 to Sept. 30..  750,82L 716,916 349,886 260,954 
M’gan’sLa. &T.{ bSept. 499,608 472,346 121,174 115,436 
Jan. 1 to Sept. 3U.. 3,641,475 3,730,624 514,635 767,721 
N.Y.Tex. & M..{b.Sept. 39,971 30,771 17,766 19,339 
Jan, 1 to Sept. 30.. 164,185 151,816 41,001 25,676 
Texas & N. O."'b. Sept. 143,031 154,639 G1,634 80,371 
Jan. 1 to Sept. 30. 1,220,703 1,179,82 510,664 492,605 
Tot. Atlan. sys.||{bSept. 1,273,967 1,233,392 119,806 484,594 
Jan. 1 to Sept. 30... 9,091,915 9,033,310 2,055,379 2,230,927 
Tot. Pac.systemb{Sept. 3,125,634 3,653,815 1,536,022 1,664,757 
Jan. 1 to Sept. 30..26,445,65 ) 27,2 25,693 10,430,038 11,382,141 


a of all.b7..Sept. 4,70),651 


Southern Pacific RR.— 


Coast Division.{.bSept. 221.775 
Jan. 1 to Sept. 30. 1,594,034 
South'n Divis'n {bSept. 778,552 
Jan. 1 to Sept. 30. 5,964,844 
Arizona Divisn {bSept. 171,689 
Jan, 1 to Sept. 30. 1,430,570 
New MexicoDiv.‘| bSept 86,610 


Jan. 1 to Sept. 3u. 712,637 
StatenI.Rapid Tr. b{ Sept. 93,962 
Jan. 1 to Sept. 30... 840,919 
July 1 to Sept. 30... 332,191 
Btony Cl. & C. M.b Sept. 7,231 
Jan. 1 to Sept. 30... 51,916 
July 1 to Sept. 30... 37,723 


Summit Branch..... Sept. 114,057 





Jan. 1 to Sept. 30.... 962,876 
Lykens Valley....Sept. 111,622 
Jan. 1 toSept. 30... 793,434 
Total both Co’s...§Oct. 220,277 


Jan. 1 to Oct. 31.. 
Tenn. Coal, I. & RR..Sept. 
Feb. 1 to Sept. 30... 


Tenn. Midiand..... bAug. 1 
Jan. 1 to Aug. 31... 11 
July 1 to Aug. 31... 3: 


Tex. Sab. V. & N. W.{Sept. 4,15 


1,981,587 


Jan. 1 to Sept. 30... 35,35 
Teledo Col.& Cin. b { Sept. 32,364 
an. 1 to Sept. 3v... 246.392 

July 1 to Sept. 30... 104,592 
Toledo & O. Cent.b.Sept. 168,156 
Jan. 1 to Sept. 30... 1,183,351 
July 1 to Sept. 30... 462,610 
Tol.PeoriakWest bYSept. 100,904 


Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Tol. St. L. & K.C.GaSept. 
July 1 to Sept. 3u... 
Ulster & Delaw’e bY Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Union Pacific— 
Oreg.8.L.&U.N.USept. 667.339 
Jan. 1 to Sept. 30. 5,291,963 
Ore. Ry. &N.Co.{ Sept. 520,989 
Jan. 1 to Sept. 30. 3,238,373 


728,635 
253,562 
219,533 
666,173 

42,269 
326,789 


155,536 


Un.Pac.D.&Gulf.{Sept. 514,141 
Jan. 1 to Sept. 30. 4,264,175 
8t. Jos. & Gd.Isl.{Sept. 135,436 
Jan. 1 to Sept. 30. 894,210 


All other lines...{{8ept. 2,556,728 


Jan. 1 to Sept. 30.17,287,596 15,913,611 
Total Un.Pac.sys.{ Sept 4,394,683 4,192,539 
Jan. 1 to Sept. 30.30,976,322 30,309,410 


Cen. Br.& Leas.L.{Sept. 143,759 
Jan. 1 to Sept. 30. 973,053 

Tota) controlled.‘ Sept. 4,533,443 
Jan. 


Montana Union..{ Sept. 86,814 
Jan. 1 to Sept. 30. 813,958 
Leay.Top. &8.W. "Sept. 2,483 
Jan. 1 to Sept. 3u. 25,593 
Man. Alma&Bur."/Sept. 4,254 
Jan. 1 to Sept. 30. 29,562 


1 to Sept. 30.31,951,375 30,873,217 11,563,318 10,310,236 


2,149,350 
13,663,067 


256,703 113,038 157,878 
1,740,959 761,219 893,764 
656.335 386,553 289,991 
4,927,959 2,473,178 1,858,795 





173.719 65,816 
1,457,712 397,012 446,097 
89,825 43,016 44,298 
771,452 343,368 352,5-0 
105,239 39,104 46,538 
831.313 292,326 312,428 
383,211 176,176 193,021 
7,234 4,570 4,96L 
43,587 25,351 23,921 
$5,512 27,966 27,144 
109,244 12,861 def.428 
946,769 68,162 44,007 
70,004 21,115 def.12,729 
689,745 47,196 def.32,372 
211,77 23,381 15,009 
1,848,289 139,259 26,645 
snabaedenm 152,800 69,600 
suenaned 1619,90)9 449,200 
20,515 4,398 7,009 
127,506 18,224 29,379 
36,712 7,437 10,409 
4,751 1,513 1,606 
10,460 7,180 

8,579 8,572 

85,911 96,144 

34,249 2,523 

136,158 61,199 50,871 
1,076,446 409,709 372,671 
414,941 163,714 155,577 
98,057 35,162 34,636 
702,075 189,515 183,761 
265,546 73,147 79,813 
187,749 65,0900 53.407 
582,489 203,975 184,057 
37,955 12,527 14,805 
298,640 105,09L 107,116 
140,476 65,584 60,674 
637,737 287,960 271,810 
5,621,903 2,105,734 2,159,061 
617,521 229,809 321,907 
4,026,236 $22,642 1,285,328 
574,448 153,077 218,150 
4,131,306 939,890 979,9=6 
94,046 66,792 22,580 
616,354 324,127 109,993 
2,268,787 1,234,796 1,104,344 
6,963,693 5,631,663 


1,972,434 1,938,790 
11,206,136 10,216,034 

109,585 58,603 39,150 
563,307 357,683 94,203 
1,293,124 2,031,037 1,977,940 


41,648 21,943 


15,285 


— Gross Earnings.—~ ——Net Earnings.—. 
1891, 





Roads. 92. 1892. 

Union Pacific—( Cont. )— 7 ~ $ 
Total j’tly owned.{Sept. 93,550 51,851 14,860 1,090 
Jan. 1 to Sept. 30. 869,112 584,362 161,982 56,782 
Grand total.. .{Sept. 4,585,218 4,319,050 2,038,467 1,933,495 
Jan. 1 to Sept. 30.32,338,931 31,165,398 11,644,899 10,338,697 
TORS Se CU. . wintines sedmiens —seneniiie oan 
Jan. 1 to Sept. 30... 152,150 140,154 56,456 49,077 
July 1 to Sept. 30... 62,521 57,591 27,366 29,230 
Wabash.b...........- Sept. 1,496,142 1,356,142 405,606 363,811 
Jan. 1 to Sept. 30...10,408,589 10,065,376 2,432,319 2,569,967 
July 1 to Sept. 30... 3,936,871 4,921,463 1,037,337 1,124,848 
West Jersey &Brsafisept. 163,053 190,083 46,303 72,269 
Jan. 1 to Sept. 30... 1,354,328 1,310,353 380,923 374,18] 
W.Va. Cent. & Pitts. ..Oct. 91,714 99,755 30,968 32,504 
Jan. 1 to Oct. 31. . 907,092 921,959 302,848 292,039 
July 1 to Oct. 31... 360,355 375,039 114,776 120,818 
Western Maryland.{/Sept. 136,552 127,322 66,319 67,385 
West.N. Y.& Pennbf Sept. 331,203 342,872 110,758 116,260 
Jan. 1 to Sept. 30... 2,574,974 2,702,812 $63,573 783,204 
July 1 to Sept. 30... 962,425 1,027,099 336,047 329,010 
Wheel. & L. E....b.Aug. 132,084 119,679 37,594 42,501 
July i to Aug. 31... 259,403 226,399 75,363 72,231 
Whitebreast FuelCo.Aug.  ....... m é 5,236 6,690 
Jam. 1 tO BOG. Bh... = eweovcce 59,879 50,245 
July 1 to Aug. 31... seentane 9,393 5,853 
Wrights. & Tenn’le (Sept. 6,552 6,268 3,792 2,179 
Jan. 1 to Sept. 30 .. 50,289 64,539 21,114 25,693 
July 1 to Sept. 30... 17,¢75 18,253 9,692 6,209 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings are here given after deducting taxes on property. 

7 A paragraph mark adaed after the name of a road indicates that 
the figures for that road have not previously been given, but appears 
for the first time in this issue. i 

~ After deducting other expenditures fer repairs, replacements and 
general expenses, net income applicable to interest on bonds in Sep- 
tember was $103,974, against $63,359 in 1891, and for nine months 
$817,756, against $450,448. : 

i Bessemer Division (De Bardeleben Coal & Iron Co.) included only 
in 1892. 

Interest Charges and Surpius.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, de.— —Bal. of Net Earns.n 
1892. ‘ 





























1891, 1892. 1391. 
Roads. 3 
Cam. & Atl. & Brs..Sept. 10,831 9,635 9,389 15,176 
Jan. 1 to Sept. 30... $2,760 77,834 83,364 85,646 
Flint & Pere Marq..Sept. 53,912 48,038 30,109 44,057 
Jan. 1 to Sept. 30... 452,957 427,872 171,155 183,516 
Lake Erie & West’n.Sept. 53,279 43,236 118,947 90,015 
Jan. 1 to Sept. 30... 473,446 338,082 632,361 630,129 
Nash. C. & 8t. Louis .Oct, 122,555 117,294 66,737 74,627 
July 1 to Oct, 31... 489,631 543,810 222,212 247,035 
Peoria & Eastern...Scpt. 36,802 37,372 27,508 6,647 
July 1 toSept. 30... 110,405 113,667 2,389 37,7i4 
Rio Grande South’n.Sept. GESGe 3s anecces . 13,133 

July 1 to Sept. 30... Cee aesesese 36,970 cccssese 
San Fran. & No. Pac. .Oct. 17,075 17,192 28,233 29,996 
July 1 to Oct. 31... 68,338 638,799 99,319 112,536 
West Jersey & Brs.Sept. 15,689 33,569 30,614 38,700 
Jan. 1 to Sept. 30... 170,765 189,068 210,158 185,113 
——-Seplember.—— —July 1 to Sept. 30.-— 

1892. 1891. 1892, 1891. 

Nor. Pac. & Wis. Cent.— $ 3 . 
Gross earnings......... 3,231,261 3,211,278 8,732,213 8,201,956 
Operating expenses.... 1,722,046 1,836,384 4,974,895 4,813,838 
Net earnings......... - 1,509,215 1,374,894 3,757,318 3,388,188 
Miscellaneous income... 153,710 134,093 480,053 359,868 
Total net income..... 1,662,925 1,508,987 4,237,371 3,747,936 
Fixed charges........ -. 1,220,879 1,069,875 3,617,569 3,153,176 
ee 442,046 439,112 619,802 594,810 





ANNUAL REPORTS. 


Evansville & Terre Haute Railroad. 
(For the year ending June 30, 1892. 

The annual report of Mr. D. J. Mackey, President, remarks 
that the yearly operations of the road for twelve years show 
that the gross business has about doubled, while expenses 
have increased but one hundred thousand dollars. This re- 
sult is largely due to the constant increase in auxiliary earn- 
ings, car service, switching, terminal rentals, mail, express 
and miscellaneous, these earnings reaching, at this time, 
nearly two hundred thousand dollars. He says: ‘‘ The great 
future of your property is in the circumstance that you have 
underlying your tracks, as they now exist, the greatest de- 
posit of coal of a fine grade in the Westera country, and the 
nearest to the great consuming and distributing market of 
this country, Chicago and the Northwest. We are now 
moving three hundred cars a day on your lines in all direc- 
tions, and the time is near at hand when you will move one 
thousand cars daily, the next five or six years. It may sur- 
prise you when I say that ten years ago we did not haul a car 
of coal as freight.” <a 
During the tiscal year just ended a first general mortgage 
bond of $7,000,000, five per cent, was issued, bearing date 0 
April Ist, 1892. Of this amount $3,855,600 are for the pul- 
pose of taking up at their maturity all the exis'ing bonds, the 
balance to be used in retiring the floating debt and used for 





531,343 197,473 96,692 
2,950 def.4,937 def.3,480 
22,458 def.20,974 def.30,332 
4,254 def.2,145 def.715 
30,561 def.14,522 def.9,523 


corporate purposes of the company, as the necessities of the 
future, due to the constantly-increasing business, may Te 
quire. The floating debt has been reduced $830,000, which 
retires all of it excepting car trust notes, and as these obliga- 
tions reach out over quite a period of time, it is believed that 
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they can be retired by the earnings of the cars alone ; as for 
this year this earning reaches the large sum of $87,000, and 
no further sale of bonds will be necessary to extinguish all 
the obligations of the company now existing. 

Earnings and expenses and the income account were as 
below: RY 
EARNINGS AND EXPENSES. 

1889-90. 1890-91. 1891-92. 
161 35 








Total miles OPOTAIOE. 60. csccccsscceseaess 159 165 

Earnings— 027 2ex cs $ 
PEASODECT..0-200- 202s ecereersnncsccenacans 237,865 252,225 287,639 
eo s.aiatoccvdnesancans bien ccs enal 605,94L 706,839 769,615 
Mail, express, WO icnconssusendsscoesnanaa eee 143,565 163,159 
GUE CATING... 6cccrcccvccoscosneass 970,551 1,102,629 1,225,413 
Operating expenses and taxes.......... 497,094 607,944 617,636 
Wetecarnings............-cs SocccucescVaynet 494,685 607,777 


INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 


Receipts— _ . 
Ket Carvings. ....- 20. ccccceccccesccees ++ -473,457 494,685 607,777 
Other iINCOMC...... ..ccc.e---cncceceoccoes 51,855 44,056 100,233 

Sci tcink bakbiina annua ahikomennaes 525,312 538,741 708,010 

Disbursemen!s— 

SEE O08 GONG. ccnceacessccnacsscscncsas 204,300 221,175 229,925 
BNEIND once cncciccdes cnbend sosenccscsbeyore 165,000 180,000 
CONG cdcncnencccckseccatbabecces caensees  sanstiniic 1,421 

Total disbursements................. 354,300 385,175 411,346 
Burplus.......-.2--ccccee cocccscerceescese 171,012 152,566 296,664 


Buffalo Rochester & Pittsburg Railway. 
(For the year ending June 30, 1892.) 
The report of President Yates will be found on another 
page, giving full particulars of the year’s operations. 
The statement of earnings, expenses, &c.. has been com- 
piled for three years for the CHRONICLE as follows: 
EARNINGS AND EXPENSES. 
a" ay wend 1891-92. 










Earnings— § $ 
er eer ee Cree ee 343,990 362,197 391,199 
| ae eer a eeidn Sedat 1,607,479 2,146,397 2,549,897 
Miscellaneous............ atelndien hk mecacnn 2,498 2,891 6,010 

DE nrcvnccecedesssedsebsbasseiodans 1,953,967 2,511,485 2,947,106 

Expenses— 

TeAMeMOTtation... ...060 <cccceses eoeeeee 460,914 642,216 760,160 
Motive power.... . 336,582 553.777 658,639 


Maintenance of ¢: 179,434 249,303 274,191 





Maintenance of way......--. 11. 269,927 286.646 322/551 
i ittidne shvatbe cotbecguetasesesens 57,380 58,381 67,081 
| een 46,339 45,302 52,905 
Extraordinary and improvements.... 56,292 46,886 54,853 

DE cttkstceibancesscnesnndeceocmue 1,406,668 1,882,511 2,190,380 
re 547,299 628,974 756,726 


INCOME ACCOUNT. 
1889-90. 1890-91. — 











Receipts— § $ 
SNE. cccvonndassaseaseeenanane 547,299 628,974 756,726 
ERE TOO TIES AEE 25,657 30,674 §2,555 

ne eT oer 572,956 659,648 809,281 


Disbursements— 
Interest on bonds and ear trust ..... 453,930 477,457 499,882 
Interest on bonds of proprietary rds. 14,402 18,900 18,900 
ERS APR AAES ‘ 73,019 72,985 73,195 
Miscellaneous interest... 7OL 15,841 23,709 


§42,052 585,183 615,685 




















EB EERE EE oe 30,904 74,465 193,595 
BALANCE SHEET JUNE 30. 
Assets. 1891, 1892, 
£ 
19,538,900 | 
585,733 
1,003,670 
32,394 
455,019 
226,636 
261,658 
259 
Zetal....... cndienialls shih dea slainlaniaiieniiami ee ecee 21,782,629 22,164,274 
Liabilities. 
Stock, common ...... éjipnensundeamienwsamiaa - 6,009,000 6,000,000 
EEE SS EERE AES . 6,000,000 6,000,000 
Bonds (sce SUPPLEMENT)....-c00---000---000-- 7,645,000 8,195,000 
Sons a age eR 440,000 543,000 
Real estate mortgages...... pasinectickeweese 295,500 292,500 
Bonds of proprietary roads.............-. opie 370,000 370,000 
Interest account not due........-...- eembeuese 93,346 106,855 
Pay4olls and vouchers............----e.--0+-- 169,469 217,092 
Bills pavable. .....0-.--.- RAE EER 545,009 201,717 
CE MALEATE EES RES PE IORAT 124,797 99,998 
WT AONB Gg «ion idnakcdonkncdcoskeenicous 94,517 138,112 
Re ed eee er ce re Pe 21,782,629 22,161,274 


Chesapeake Ohio & Southwestern Railroad. 
(For the year ending June 30, 1892.) 
F The President of this company, Mr. Charles Babbidge, says 
in his report that the fiscal year has been changed to end with 
June 30. 

The breaking of the levees along the Mississippi River in 
the spring of this year interrupted for some time the regular 
Service over the connections of the road, and caused the diver- 
Sion of a considerable amount of freight traffix. From this 
Cause, an the low price of cotton, which affected the earnings 
at the local stations along the cotton-producing section of the 
road in Tennessee, resulted the decrease in te freight eara- 
ings. An estimate of the extent to which these causes have 
affected the earnings may be formed from the fact tiat the 
freight earnings f »r the year endinz December 81, 1891, were 
$1,657,731, or $141,747 greater than for the year 1890. The 





= 
gain in passenger earnings has been about equal in lozal and 
throuzh travel, and results in t1e main from improved facili- 
ties and connections. Tn2 earnings from coil and local 
freight were $931,365), an increase of $5,023, or ‘06 per cent, 
and from throuzh freight $542,085, a decrease of $1,746, or 
8°10 percent. ‘he total freight eirainzs show a decrease of 
$35.722, or 2°15 per cent aginst the preceding year. 

Tho operating expenses have absorbed 614 per cent of the 
gross earaings, and they are $97,187 (6:18 per cent less than 
in the preceding year. 

To carry forward the expen litures for congtruction and im- 
provement account from December 31st 189) to the close of 
the current fiscal year, the table embraces th: expenditures 
for said eighteen months, including $315.239 for construction 
and improvement and $340,647 for equipment, a total of 
$655,887, which has been charged to the capital account of the 
company, 

“In March, 1891, anagreement wasentered int» with the 
Western Contract Company by which the latter company 
agreed to transfer to this company sixty per cent of the out- 
standing capital stock of the Ohio Valley Railwiy Company 
in consideration of this comoany’s guirantee of the payment 
of the principal and interest on $2,162,000 of the Ohio Valley 
Railway Company’s first mortgage five per cant gold bonds 
due in 1935. This company’s proportion of said capital stock 
amounted to $1,297,50), which was subsequently transferred to 
us, and on August 1, 1891, the property passed into the control of 
a board of directors designated by thisc»mpany. The roid ex- 
tends from Princeton, a point on this company’s line, to 
Evansville, Ind., a distance of 98°63 miles, with branches of 
9°50 miles, a total of 10813 miles. There are located along 
the road important coal, coke and iron interests, and from 
them and the city of Evansville, which is an important man- 
ufacturing and distributing centre, sending its products into 
all sections of the South, a considerable increase of business 
is expected over the main line of this company.” 

The statistics have been compiled for the CHRONICLE as 
follows : 

EARNINGS AND EXPENSES. 
























1890-91. 1891-92. 
Earnings— $ $ 
EE a iitaiddtdatecaussunens . 510,374 529,015 
Breignt...sccs-- - 1,659,168 1,623,446 
Mail, express, &C. .....< ccs otesoussaeun ecseces | LGLgree 145,364 
Sn Se eae Shbkedsdcencunomatebe 2,311,280 2,297,825 
Operating Expenses— 
EINE po sdcnccicscwnndnens sikinenuade’ 528,938 495,989 
Motive power...........-..- piianabahinawniunwnan 411,838 396,647 
NT GID oi hecnbewncnccsscncdcne 224,677 194,091 
PID GP WO io iciscsccaciccnsadecmanance 359,057 342,882 
IE dak ee nb c6s5 ee siidaciidkin inctsaenenade 47,342 45,057 
NE schahs csabacsansbrtebidaccasiscseenienn 1,571,852 1,474,666 
Es vais seknnkidckasndscdendaodinsasasas 739,423 823,159 
INCOME ACCOUNT FOR 1891-92, 
Reccipis— 
I Si cscaceddanscascccsariecidamdaanedanenntane baad $823,159 
IN itnsikcccvnncdeasctadteeds>easncsssseamaaannantide 45,525 
Pi tkintndsictasnsibtnenticintmhesicens sbehiaweshalameble ---- $368,684 
Disbursements— 
Taxes and miscellaneous.... ......-.-.--..- Mitimiinniieemianits $73,189 
OE LL DLS OO LIE EO 
I IIE ot canntovcmdcivncamaan Sternsemuceonauamnae 638,460 
Interest on equipment..........----0- scoibalaea eooee-- 37,439 
Interest OR lOBNB..c.0..c<cccocscs PEELE REE 46,935 
AE ek RN eT a ee Se OR eR RS $387,303 
IE: wh isainistdesssisccammes butccsdsdebhnacnedasstdsecsabenansases $18,619 
BALANCE SHEET JUNE 30, 1892. 
A ssels, Liabilities. 
Road and franchises..$16,809,641 | Bonds (see SuPPLEM.) $10,541,000 
Construction andimp. 3,298,540 | Common stock........ 6,030,600 
Equipment............- 2,079,645 | Preferred stock........ 3,696,000 
ae 260,201 | Loans & bil's payable. 4,702 
J eee 1,089 | Equip. trust bonds.... 648,000 
P. & E. RR sink. fund 123,056 | Equip. trust notes..... 265,528 
Bonds & stocks owned 1,668,000 } Unpaid coupons....... 591,910 
Unadjusted open accts 42,871 |N. N. & M. V. Co....... 1,399,701 
Ohio Valiey Ry. Co.... 254,103 | Due other parties. ...-. 72,066 
Unadjust’d open accts. 3,310 
Interest accrued....... 266,025 
Income account....... 1,018,306 
Total assets.........$24,537,147 Total liabilities .....$24,537,147 





New Jersey & New York Railroad. 
(For the year ending June 30, 1892.) 
Reports to the New York State RR. Commissioners for sev- 
eral years have shown the following : 


EARNINGS, EXPENSES AND CHARGES. 
1889-90. 1599-91. 1891-92. 





COORG COPMINGS iccindcccsc assdcsescesas 253,150 276,609 304,460 
Operating expenses and taxes........ 208,376 244,624 267,720 
Net earnings ..........cescccs--s0-00 44,774 31,9:5 36,740 
Deduct— 
ie eco EE ee ne ae 29,000 29,000 29,000 
PE nsdcnncsdcsadddanesssmispeanossiss 11,400 11,400 11,400 
a icitidie ee 40,400 40,400 40,400 
Balawee ..ccescsves pa anmeniaundne sie duitdie® sur.4,374 def.8,415 def.3,660 
GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. | Liabilities. 
Cost of road.............$2.695,537 | Capital stock...,....-.-. $2,800,000 
Cost of equipment -- 168,042 | Funded debt............ 500,000 
Stock of this company 571,400 | Interest on bonds ...... 1 1 ,A67 
Cash on hand........... 3,627 | Loans and bills payable 43,000 
Open accounts.... .... 11,388 | Open accounts; @antited 
Mat. and sup. on hand. 6,945 | vouchers & pay-rolls. 36,513 
Due by agents.......... 14,079 | Protit and loss (surplus) 80,034 
BOER. cccnscesscns eee ?3,471,019 | Total..coce cvces «----$3,471,019 
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GENERAL INVESTMENT NEWS 


Atlantic Avenue (Brooklyn).—Kiernan’s News Letter to- 
day says: ‘“‘The purchase of the Atlantic Avenue R.R. of 
Brooklyn by J. & W. Seligman & Co., E. W. Clark & Co., 
Philadelphia, and powerful syndicate, has been to-day con- 
firmed. The cash cost is believed to be about $6,090,000. 
Provision is now being made for converting the entire system 
into electricity (trolley system).” 

Called Bonds.—The following bonds have been called for 
payment. 

NORTHERN Paciric RR.—Three hundred and forty-one gen- 
eral first mort. bonds have been called for payment at 110 and 
accrued interest. The numbers and other details are given in 
an advertisement in another column. 

South PARK (CHICAGO) Bonps,—The numbers of 53 bonds 
drawn for payment will be found in our advertising columns, 


Chicago Great Western—Chicago St. Paul & Kansas 
City.—The Chicago Great Western Railway Co. was organized 
under the laws of Illinois in January, 1892, for the purpose of 
facilitating a reorganization of the capital accounts of the 
Chicago St. Paul & Kansas City Railway Co. It is authorized 
to issue $15,000,000 4 per cent debenture stock, interest pay- 
able January and July in gold; $15,000,009 5 per cent pre- 
ferred stock A, dividend contingent upon earnings, payable 
half-yearly in gold; $10,000,000 4 per cent preferred stock B, 
dividend contingent upon earnings, and $30,000,000 common 
stock. f , 

In August 18% a committee which had b2en appointed by 
the holders of the first mortgage bonds issued by the Chicago 
St Paul & Kansas City and Minnesota & Northwestern rail- 
way companies met with representatives of the holders of 
the junior securities and agreed upon the following plan of 
readjusting the capital accounts : 

That the Chicago Great Western Company should assume 
the rolling stock lease warrants (31,723,430) and the sterling 
oriority 5 per cent loan ($2,823,150) of the Chicago St. Paul & 

ansas City Company, and should offer 

(a) To the holders of tne first mortgage bonds of the Minnesota & 
Northwestern and Chicago St. Paul & Kansas City railway comp:2- 
nies— 

In exchange for each $1,000 bond with coupon of Jan., 1893, and 
all subsequent coupons, $500 4 per cent debenture stock entitled to 
interest from Ist July, 1892, and $600 5 per cent preferred stock A 
entitled to dividend from 1st July, 1892. 

(b) To the holders of the general mortgage bonds of the Chicago St. 
Paul & Kansas City Railway Company — 

In exchange for each $1,000 bond with coupon of Jan., 1893, and 
all subsequent coupons, $1,000 4 per cent preferred stock B. 

(ce) To the holders of the income bonds of the Chicago St. Paul & Kan- 
sas City Railway Company an option for 60 days after the scheme of 
reorganization has been accepted by a majority of the first mortgage 
bondholders to pay an assessment of 10 per cent in cash on the nom- 
inal amount of their bonds and to make over the bonds in exchange 
for twice the amount of cash paid in 4 per cent preferred stock B 
and twice the amount of the bonds made over in common stock of 
the Chicago Great Western Railway Company. Holders failing to 
exercise this option or to pay the assessment within the time speci- 
fied shall be entitled to exchange their income bonds for 150 per cent 
in common stock of the Chicago Great Western Railway Company. 

(d) To the holders of the common stock of the Chicago St. Paul & 
Kansas City Railway Company an option for 60 days after the 
scheme of re-organization has been accepted by a majority of the 
first mortgage bondholders to pay an assessment of 10 per cent in 
cash on the nominal amount of their common stock, and to make 
over the common stock in exchanze for twice the amount of cash 
paid in 4 per cent preferred stock B, and an amount equal to the 
stock made over in common stock of the Chicago Great Western 
Railway Company. Holders failing to exercise this option or to pay 
the assessment within the time specified shall be entitled to ex- 
change their common stock for half the amount in the common stock 
of the Chicago Great Western Railway Company. 

These propositions have been accepted by the holders of a 
majority of each class of securities, and the reorganization 
will be completed as soon as the new securities can be pre- 
pared and issued, 

In writing of the foregoing plan Mr. A. B. Stickney says 
of it. 

‘The plan of the Chicago Great Western Company presents 
some unique features in the capital organization of an Amer- 
ican railway company. You will see that it proposes to issue 
no bonds. But in lieu of the ordinary first mortgage bonds it 
issues two classes of stock. The first, known as ‘debenture 
stock,’ has a fixed interest of 4 per cent, the second, known 
as ‘preferred stock A,’ carries with it a contract to devote net 
earnings after payment of interest on the debenture stock, up 
to 5 per cent per annum, in payments of dividends on this 
stock, The agreement to pay dividends on the debenture 
stock and preferred stock A is secured by a deed of trust and 
agreement with a trustee, which provides that in case the 
company makes default in its contract in regard to such in- 
terest or dividend the trustee (acting under the direction of a 
finance committee which for the time being acts asa quasi 
board of directors) may take possession of the property and 
operate.it and appropriate the earnings. The finance com- 
mittee is elected by the holders of these two classes of stock 
only. The trust deed contains no power of sale of the prop- 
erty, the only remedy in case of default being a change of 
management in the manner stated. The trust deed contains 
another rather unique provision: That in case the company 
makes good its default the management of the property shall 
again revert to the board of directors.” 

_ Colorado Coal & Iron Development Co.—It is proposed to 

issue $650,000 five-year 6 per cent collateral trust bonds. the 

collateral being $90,000 in land notes. The schedule value 


ment on the basis of the price at which they were solg 
amounts to about $1,350,000, and constitutes the security 
(aside from the company’s obligation) for the notes, which 
will be deposited with a trust company as trustee for the 
collateral trust bonds. The bonds are reported to have been 
taken at par, less a commission, and the proceeds will pay off 
the entire floating debt. 

Distilling & Cattle Feeding Company.—Dow, Jones & Co, 
say of the recent reports about new acquisitions by this com. 
pany that five outside distilleries, heresofore oppositions, have 
been purchased, but there will be no issue of stock or bonds to 
pay for these properties. Tae distilleries purchased are the 
Dodson, of Cincinna’i; the Star and the Crescent, of Pekin, 
Ill.; the Central, of St. Louis, and the Nebraska City. These 
companies miy and may not be incorporated with the Distil- 
ling & Cattle Feeding Co., but all opposition of importance hag 
been acquired and harmony is assured. The next dividend, 
declared in December, will be 114 p. c. 

East Tennessee Virginia & Georgia.—The annual meeting 
of the stockholders of the East Tennessee Virginia & Georgia 
Railway was held at Knoxville this week. The programme 
decided upon by the controlling interests in this city was car- 
ried out, the Richmond Terminal Company getting the greater 
part of the board, while the Brice-Thomas iuterests retain an 
important representation. The changes are made, it is said, 
in a harmonious spirit. The directors elected were George F, 
Stone, W. E. Stone, William P. Clyde, T. F. Ryan, R. §, 
Hayes, J. C. Maben, Walter G, Oakman, C. M McGhee, Gen- 
eral Sam Tnomas, Thomas L. Manson, Jr., John G. Moore, 
Calvin S. Brice, E. J. Sanford, George J. Gould and R. G, 
Erwin. 

Fonda Johnson & Gloversville.—It is announced that 
control of this railroad has passed into the hands of New York 
Central parties. The road runs from Fonda to Northville, 
passing through Gloversville. It is said to be the intention of 
the purchasers to extend it north to Lake Pleasant, and ulti- 
mately to connect with the Adirondack and Delaware & Hud- 
son near Glens Fails. 

General Electric Company.—A circular, issued under date 
of Nov. 15, to the holders of the common stock of this com- 
pany, says: ‘In view of the increasing business of the com- 
pany ani the consequent necessity for increased working 
capital, thé directors of the General Electric Company have 
voted to issue the balance, amounting to $6,000,000, of the 
$10,000,000 gold coupon debenture bonds heretofore author- 
ized by vote of the stockholders. The other $t,000,000 of 
these bonds are now outstanding and the 36,000,000 now to be 
issued are to be identical with them in all respects. 

‘“‘These bonds are of the denomination of $1,000 each, prin- 
cipal payable June 1, 1922, interest payable June 1 and De- 
cember 1 in each year, both payable in gold.” * * * 

‘They provide that if the company shall at any time mort- 
gage its property, said bonds, if then outstanding, shall be se- 
cured by such mortgage, ratably with any and all other in- 
debtedness secured thereby. 

“Any of the $6,000,000 of bonds hereby offered for subscrip- 
tion may be converted at any time at the option of the re- 
spective holdersiato shares of the common capital stock of the 
General Electric Company at the rate of one share of stock 
for each $120 in bonds, and such right to convert is endorsed 
on each bond. The company hereby offers to holders of its 
common stock of record on the books of the company at the 
close of business Nov. 28, 1892, the right to subscribe for the 
said $6,000,000}of gold deb.bonds at par and accrued interest.” 
Georgia Southern & Florida.—At a recent meeting of the 
bondholders of the Georgia Southern & Florida Railroad Co. 
the following gentlemen were appointed a committee to 
represent their interests: H. P. Smart, of Savannah, Ga.; Thos. 
B. Gresham,of Baltimore; D.U. Herrmann, of New York; Wm. 
Checkley Shaw, of Baltimore; Charles Watkins, of Richmond, 
Va.; Henry Rice, of New York, and Charles D. Fisher, of 
Baltimore. Bondholders are called upon to deposit their se- 
curities with the Mercantile Trust & Deposit Co. of Baltimore, 
who will issue negotiable receipts therefor. Notice is given 
that copies of the bondholders agreement may be obtained 
from the Trust Co. or the committee. 

Houston East & West Texas.—The sale of this road under 
foreclosure on August 2 was confirmed recently in the 
district court of Harris County, Texas. Tae purchaser has 
now to make settlement with certain creditors, and will 
organize the new company early in January, when the new 
securities will be issued. 

Inter-State Commerce—Long and Short Hanls.—The 
Inter-State Commerce Commission in Washington has just 
announced its decision in the cases brought by the Georgia 
Railroad Commission against the Cincinnati New Orleans 
Texas Pacific Railway Company, the Louisville & Nashville 
Railway Company, and other railroad and steamship lines, 
seven cases in all; involving rates for longer and shorter hauls 
from Cincinnati and other Ohio River points, and from New 
York and other North Atlantic ports to points in southera ter- 
ritory. 

Tne long-and-short-haul clause of the Inter-State Commerc? 
law is construed by the Commission in the light of more that 
five years’ operation of the law and decisions heretofore ren@- 
ered by the Commission and the courts. The main points de 
cided, as reported in the N. Y. Times’ dispatch are as follows: 


1. The fact of a receivership for a defendant carrier subsequent % 
complaint should not interfere with the progress of a proceeding 





of the lands for which these notes were given in part pay- 


brought merely for the purpose of railway regulation. 2. The phrase 
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“gommon control, management, or arrangement for continuous car- 
riage or shipment” in the first section of the act to regulate commerce 
was intended to cover all inter-State traffic carried through over all 
rail or part water and part raillines. The receipt successively by two 
or more carriers for transportation of traffic shipped under through bills 
for continuous carriage over their lines is assent to a common arrange- 
ment for such continuous carriage or shipment, and previous formal 
arrangement between them is not necessary to bring such transporta- 
tion under the terms of the law. 3. The total rate for through carriage 
over two or more lines, whether made by the additien of established 
locals or of through and local rates, or upon a less proportionate basis, 
is the through rate that is subject to scrutiny by the regulating author- 
ity; how the rate ismade is only material as bearing upon the legality of 
the aggregate charge, and how any reduction may be accomplished is 
matter for the cariiers to determine among themselves. 

4, The second, third and fourth sections of the act to regulate com- 
merce are compared with provisions in English statutes. English 
decisions are examined and the frequent citation of such decisions to 
influence cases brought under greatly dissimilar statutory provisions 
in this country, without regard to differences in fact, time, extent of 
country and methods of trade and transportation, are considered and 
criticised. 5. The fourth section of the act to regulate commerce is 
construed and the principal laid dowp in re petitions of Lonisville & 
Nashville Railroad Company, 1 _ Inters. Com. rep. 278, 1, 

. Cc. Cc. rep. 31, is reaffirmed, except the ruling therein 
whereby carriers were permitted to judge for themselves in the 
first instance of what constitutes “rare and peculiar cases of 
competition between railroads which are subject to the statute, 
when a strict —— of the general rule of the statute would be 
destructive of legitimate competition.” which is over-ruled. 6. The 
competition of carriers subject to the act to regulate commerce does 
not create circumstances and conditions which the carriers can take 
into account in determining for themselves in the first instance 
whether they are justified under the fourth section in charging more 
for shorter than for longer distances over their lines. 7. The competi- 
tion of markets on different lines for the sale of commodities at a given 
point served by both lines does not create circumstances and 
conditions which the carriers can take into account in determ- 
ining for the®nselves in the first instance whether they are 
justified undef the fourth section in charging more for shorter 
than for longer distances over their lines. To determine the force and 
effect of such competition involves consideration of commercial ques- 
tions peculiar to the business of shippers, such as advantage of busi- 
ness location, comparative economy of production, comparative 

uality and market value of commodities—all of which are entirely 
Trocunceted from circumstances and conditions under which trans- 
portation is conducted. Carriers cannot create abnormal situations 
by making rates which equalize advantages and disadvantages of local- 
ities, and thereupon claim justification for greater charges on shorter 
hauls on the ground that the lesser long-haul charges, which accom- 
= —_ equalization, are necessary to secure increase in traffic over 
their lines. 

8. The carrier has the right to judge in the first instance whether it 
is justified in making the greater charge for the shorter distance under 
the fourth section in all cases where the circumstances and conditions 
arise wholly upon its own line or through competition for the same 
traffic with carriers not subject to regulation under the act to regulate 
commerce. In other cases under the fourth section the circumstances 
and conditions are not presumptively dissimilar, and carriers must not 
charge less for the longer distance except upon the order of this Com- 
mission. 

9. When a carrier on complaint under the fourth section avers sub- 
stantial dissimilarity in circumstances and conditions as justifying its 
greater charge for shorter hauls, it is concluded by its pleading and 
must affirmatively show that the circumstances and conditions of 
which it is entitled to judge in the tirst instance are in fact substan- 
tally dissimilar; but upon an application for relief under the fourth 
section proviso the carrier is not limited by such a rule of evidence 
and may present to the Commission every material reason for an order 
inits favor. There seems to be no limitation upon the power of the 
Commission to grant relief under that proviso, when, after investiga- 
tion, the Commission is satisfied that the interests of commerce and 
ew a fairness to the carriers require that an exception should be 
made. 

10. The complaints in cases Nos. 324 and No. 325 are dismissed. In 
cases Nos, 314, 315, 316, 317 and 326 the defendants are ordered to 
cease and desist from charging more to shorter than to longer distance 
points mentioned in the complaints, or file applications for relief under 
the proviso clause of the fourth section, and show cause thereon, within 
atime specified. 

Marietta & North Georgia.—The committee of which Mr. 
H, A. V. Post is the chairman give notice in another column 
that the reorganization plan submittel by the committee 
under date of May 12, 1892, has become effective by the de- 
posit with the Atlantic Trust Company of a majority of the 
first mortgage consolidated bonds and of the capital stock. 
Further deposits will be received under the agreement until 

lec. 17. 

New York Central & Hudson River Railrcad.—The stata- 
ment of earnings, operating expenses, etc., for the quarter 
as September 30 (the first quarter of the fiscal year) is as 
Ollows : 





1891. — 
ONIN 2oicis, csccsorcansesaaicones 11,887,987 12,066,595 
OPCPAUNE OXPORSES..........00cccceses soaces 7,657,003 8,398,52 
Expenses to earmings........0....ccccee sees (64°41p.c.) (69°60p.c.) 
TE II, 5c cc0cckbnstbociaas sckeaseada 4,230,984 3,668,075 
MUNG i ndctndscina anentdnabadectadeal 2,466,929 2,508,219 





©.)1,764,055 (1°30)1,159,855 

¢.)1,117,854 (1°25)1,117,854 

NN itis aitaccnnsis ses aoumes «--- 646,201 42,002 

New York State Railroads.—The following have reported 

to the New York State Railroad Commissioners for the quar- 
ter ending September 30. 

——Long Island..—~ ——-Manhattan.--—X 

1891. 1892. 1 2 








° ~ 




















$ $ 
Gross earnings........... 1,469,926 1,522,293 2,396,129 2,468,730 
Operating expenses..... 806,795 876,396 1,286,780 1,294,251 
Net earnings. . --- 663,131 645,897 1,109,349 1,174,479 
Other income............ 22,791 59,796 35,000 35,000 
a, ee 655,922 705,693 1,144,349 1.209,479 
Int., rentals and taxes... 222,087 238,043 600,192 681,089 
ce, eae 463,835 467,650 544,157 528,390 


‘National Wall Paper Company.—A special stockholders’ 


to $30,000,000, and also a proposed amendment to the com- 
pauy’s charter to provide for the issue of debenture stock to 
the total extent of $8,000,000. 


New York Lake Erie & Western.—It is reported (but with- 
out any official confirmation) that at the annual meeting an 
announcement will be made that the company has been able 
to negotiate a $10,000,000 5 per cent collateral trust loan to 
take up the $3,000,000 Long Dock bonds falling due in June 
1893, and to fund the floating debt. 


Philadelphia & Reading—Central of New Jersey.—At 
Trenton, N. J., November 14, additional affidavits were filed 
in the coal combine suits between John P. Stockton, infor- 
mant, and the Central Railroad Company of New Jersey and 
others. The affidavits were thoss of A. A. McLeod, President 
.. the Philadelphia & Reading Railroad, and other Reading 
officers. 

President McLeod’s affidavit quotes largely from the sup- 
plemental information filed by the Attorney-General, which 
charges that the Philadelphia & Reading and Central Rail- 
roads disobeyed the order of the Court and operated their 
roads to diminish competition in the anthracite coal, and ar- 
bitrarily increased the price to the people of New Jersey. Mr, 
McLeod swears that it is absolutely untrue. The affidavit fur- 
ther states that inamediately upon the service, August 31, the 
Central Company re-entered on the possession of all its prop- 
erty, and that the Philadelphia & Reading Company has 
obeyed the order of the Court. 

On the 15th the Reading suit was before Chancellor McGili 
at Trenton. In the matter of the Easton & Amboy Company 
an extension of time to November 25 was granted in which 
to file affidavits. In the case of the Jersey Central receiver- 
ship the final argument is set down for Thursday, December 1, 


Texas & Pacific.—The falling off in the Texas & Pacific 
earnings, due to the reduced cotton movement, has created 
some uneasiness as to the payment of interest due Dec. 1. We 
are officially informed, however, that the December coupon 
will be paid. 

Third Avenue Railroad, New York City.—The stockhold- 
ers of the Third Avenue Railroad Company held their annual 
meeting and elected the following directors: Henry Hart, 
William Remsen, S. 8. Riker, Robert George Remsen, Robert 
W. Tailer, John E. Parsons, Edward Lauterbach, Albert 8, 
Rosenbaum, Simon M. Ehrlich, Abraham Ayres, Arthur 
Leary, William H. Webb and A. J. Elias. President Elias 
reported the capital stock of the company had been increased 
from $2,000,000 to $4,000,000 since the erection of the cable 
road began, and will be increased another $1,000,000 November 
21. It is estimated that the cable road will be completed by 
May 1, 1893. During the year 34,135,477 passengers were car- 
ried. Receipts from the horse cars decreased $51,000, but there 
was $31,000 increase from the cable road. Total receipts for 
the year were $1,729,722; the expenditures were $1,462,719. 

Toledo St. Louis & Kansas City.—At Toledo, Ohio, Nov. 
14 a special meeting of the preferred shareholders of the Tol- 
edo St. Louis & Kansas City Railroad Company was held to 
vote upon the authorizing a consolidated mortgage of $13,- 
500,000 on the property. More than three-fourths of the 
preferred stock was represented, and there was a large ma- 
jority cast against the proposition. 

Trank Line Rates.—There was a meeting this week of the 
Joint Committee of the trunk lines and the Central Traffic As- 
sociation, at which it was voted to apply to east-bound rates 
the principle which has prevailed regarding west-bound rates 
for the last four years, of adjusting rates by different lines so 
as to preserve to each road an equitable share in the total 
traffic. 

The Tribune's report says that the agreement reached gives 
authority to a board of three persons to grant such rates to 
eaph line as will divide the tonnage fairly. The board con- 
sists of George R. Blanchard, Chairman or Commissioner of 
the Central Traffic Association, comprising the roads between 
Chicago and St. Louis and the Western termini of the trunk 
lines; J. F. Goddard, Chairman of the Trunk Line Associa- 
tion, and Aldace F. Walker, Commissioner of the Western Traf- 
fic Association, which is now defunct. ‘‘Tne new plan does 
not comprehend any specified percentages of business 
among the different roads. But if under maintained rates ary 
road falls below the amount of business that it thinks it is 
justly entitled to, after representations to the board of three 
commissioners, that board may, if it sees fit, allow a lower or 
differential rate to the complaining line that will adjust the 
inequality. While avoiding the semblance of an iron-clad 
pool the railroad managers hope by the new agreement to 
secure the practical benefits of a pool in stable rates and a di- 
vision of business in accordance with the relative strength of 
each road as to fast trains, terminal conveniences, etc. Most 
of the trunk line presidents were present at the conference, 
The Eastern and Western roads have voted to restore all 
rates, east-bound and west-bound, t> the regular tariff schedule 
on December 1, and to hold rates firm hereafter. The tariff 
will be as follows, in cents, on the basis of 100 pounds, 
between New York and Chicago: 

West-bound 


East-bound West-bound differential 





to consider an increase in the capital stock from $14,000,000 


: rates, rates. rate. 
First class...... 0060ns o00esesescsesone 75 75 70 
ORI GENO vscncs cnccodcesunebonsvesss 65 65 61 
Third class......... seueadictbennbwnss 50 ~ 9 BOs 47 
aa pinines 35 35 33 
Fifth class...... ddeeedrsemerosenee wade 30 30 29 
ER GIN ic ccseccctes cons beacnssacee 25 25 24 
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Beports and Documents. There was expended for new rolling stock, as follows: 
Nine locomotives..... ecccee eccece bicdeeanstnens $84,328 80 
Three hundred and twenty-one freight and 
BETVICE CATS......0.- 220.000 Shessasatecenasencs 171,377 32 


BUFFALO ROCHESTER & PITTSBURG. 
ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1892. 


To the Stockholders of the Buffalo Rochester & Pittsburg 
Railway Company. 
The following is a condensed statement of the result of the 


operations for the fiscal year ending June 30, 1892: 
PE —eeeers 














GOSS CAPDIAES. .cc. cccccccccce-cccces 9 
Against last \ car, san.e period.. ..............ccc-ccccccce - 2,542,158 22 

An increase of 18°00 per cent, or....... Gecenercecesccce » $457,503 49 
Operating expenses ........ eeeeenenes enacennaene econeed $2,032,621 78 
Against? last year, same period. ...cec-----+--++ +00 eegceens - 1,790,323 38 





An increase of 16°33 per Cont, OF....cecccc--e-ccecceeeee $292,298 40 


Wak GAPMINES. cnccssscocccccsccsse dapecsacsiaandin Avekekwon $917,039 93 
Against last year, same period.......cse0c----- Dbndivennte - 751,834 84 





An increase of 21°97 per cent, or....... eccece ecesieoues - $165,205 09 


Cost of operating, including $54,853 82 extraordinary 
expenses and improvements, and excluding $52,555 21 





miscellaneous receipts............ tntniniweneiensmene 68°81 percent 
Against last year, same period...................ccccccces 73°15 per cent 
Se et Ue IE, cconcccecceseccoseegsacekseasanete $917,039 93 
are to be deducted: 
Interest on funded debt. ..................-.. $518,781 67 
Interest on floating debt.................... 23,709 65 
Rochester & Pittsburg Coal & Iron Co.— 
Mewtal OF GOO COPS. .....ccccccccccccescocsss 16,200 00 
New York Lake Erie & Western R. R. Co.— 
Rental of tracks .......... ommiatnenti ubesion . 56,995 26 
BED occcccescecces cscoucccces ganqusenneseeees 52,905 05 
———-__ 668,591 63 
EE... cuts tndenbindeeidatinassnencdaimanenmd daniel - $248,448 30 
Extraordinary expenses and improvements............. 54,853 82 
Sinn ttimbhatdaetaddeianenneieemdbemmaeeseieeniannd - $193,594 48 
Against last year, same period................ sebinbenesue 74,462 29 


The gross earnings in all departments show satisfactory in- 
creases as compared with the figures of the previous year, 
although the rate received per ton per mile is slightly less, 
chiefly caused by a reduction in the coke rates, necessitated 
by the general depression of the iron market. As predicted 
in our last report, slightly higher rates of freight prevailed on 
bituminous coal. 

The improvement in general results is due, therefore, almost 
entirely to the increased traffic, coupled with a decrease in the 
expense of movement. 

The tonnage moved was the largest in the history of the 
company, as follows: 














Bituminous coal........... ewe Deitddnnnaian reer ry tT 
GES DORR .ccccecccescccceseccces eeneee eececdecesce .--1,364,454 
TInerease P 311,230 
i itnbineeisonsasnieesen 323,976 
nee Occcbneee ceenkbnk Ske - 275,714 
Tnereasé.......- iacnonninesemhunaell audepheneuce 53,262 
Other freight . 839,806 
OS FORT, cacccesiccss gdaepeeasadbesentcenseenessenes 750,710 
ae sxssecee stencsenee oe 89,095 
Grand total tonuage.............. ecceuesecseses .- 2,844,466 
SG bttvcekenndnennnche aphacesnonbus Panay" 2,390,878 
Increase...... Sosecssonse soe eseencee sceccoosesce . 453,538 





The passenger traffi> continues to present a steady growth: 





NED BONDED, oc ccticccanexdcenkncseteeessvencé - 762,512 
pS eee eae avseus uctieudunbensios 681,385 
Increase..... Se eT 80,627 


ROAD OPERATED, 











cy Nn ee aE ne 249°6 
IIIT cn aGienintin capduibebakedudinanan sad 
Three proprietary roads 
ND SION udcicincntenecehihas sddbbanuhéotaanatnbhudaacaimenta 
_. Total road operated............ sedbenseencoqset esasassesenebeel 
I chicinndadddimgnanedundonsianceonnimiedaan ee: 
Te a Oe EEE Tae 394-16 


_ The only change since iast year is an increase of 4:19 miles 
in the sidings. 
CONSTRUCTION. 


The following amounts have been charged to this account: 





Machinery for docks, Buffalo, N. Y.......... ceccceccecccccee 695,680 00 
Lands at Reading Junction and other points...........--.- 9,434.19 
Additions to shops, machinery, ete...............- ECA SE 10,992 09 
Sidings and track extensions...............2- eetidhimecenssas 35,538 30 
Discount on $550,000 general mortgage bonds sold...... -- 50,000 00 
Sundry miscellaneous items............6 esndécondenenn escane ° 8,179 O4 

Peed atinkaiantbabhaniainadiin CO cease ccncaacsccnescoecccces $119,823 62 


Important improvements were made as follows: 27:1 miles 
of main track re-laid with 71-pound steel rails; sidings in- 
creased 4°19 miles; 26 miles of track ballasted with grave) and 
cinders; 27 miles of fences re-built. 


In order to provide suitable facilities at Reading Junction, ) Excess baggage...) 


near Mumford, for our connection with the Philadelphia & 
Reading RR., 19 acres of land were purchased at a cost of 
$4,700 00 and additional tracks put in at a cost of $3,000 00, 


ee ae. 
aw set % : nT Se 


—— — —— $255,706 12 
The account was credited for sixty-nine freight and ser- 
vice oars wrecked and destroyed, charged to operating 


expenses......... © sccces ecco Oe ccesee cocces cccccncccossscecce 21,857 62 
Making a net increase of...... seecen conecescceseseseceee- $233,848 50 


Of the above equipment eight cars were built at the Com- 
pany’s shops. In addition, eight locomotives were purchased 
at a net cost of $64,049 to replace an equal number condemned, 
and the whole amount charged to operating expenses. 

BONDED DEBT. 

There were issued during the year $550,090 00 of the gen- 
eral mortgage five per cent bonds. $149,000 00 car trust bonds 
matured and were paid, and new series Nos. 8 and 9 were is- 
sued for $252,000 00, making a net increase of $103,000 00 in 
car trust bonds. A payment of $3,000 09 was made on the 
real estate mortgages. The net result is an_ increase of 
$650,000 00 in the total bonded debt of the Company. The 
funds thus obtained were applied to the reduction of the 
floating debt caused by expenditures for new construction and 
rolling stock in this and former years. 

JOHNSONBURG & BRADFORD RAILROAD. 

In the month of November, after a long delay in the nego- 
tiations with the New York Lake Erie & Western RR. Co., 
the contract for trackage rights over their line between How- 
ard Junction and Johnsonburg, was finally modified, so as to 
permit your Company to lease a road chartered under the 
name of the Johnsonburg & Bradford RX. Co., extending be- 
tween Howard Junction and Mount Jewett, and to arrange 
for the building of the same; and upon its completion to usa 
in connection therewith the New York Lake Erie & Western 
RR. tracks from Mount Jewett to Johnsonburg. 

Besides furnishing us an independent road, the great ad- 
vantage of this line in cost of operation over the one now 
used is conceded. Although three miles anda fraction longer 
than the present line, the maximum grade is reduced from 
119 feet to the mile, to 79 feet; and the Kinzua Viaduct, a 
constant source of danger, is avoided. 

The Johnsonburg & Bradford Railroad has been leased by 
your Company at an annual rental of 6 per cent, based on its 
actual cost, now estimated at $675,000 00. * * * ¢ 

CLEARFIELD & MAHONING RAILWAY. 

On the 10th of May au important traffic contract was en- 
tered into for the term of fifty years between your company, 
the New York Central & Hudson River RR. Cov., as lessee of 
the Beech Creek RR., and the Philadelphia & Reading RR, 
Co., by which we agree to build a railroad 26-1 miles in 
length, of the best standard, with eighty-pound steel rails, 
and iron bridges, and the necessary sidings, terminals, &c., 
from a point on our main line 3°59 miles south of Du Bois to 
the Beech Creek RR., in the town of Clearfield, at a total esti- 
mated cost of $1,100,000. This link will form part of a 
through line to all points on the Philadelphia & Reading Sys- 
tem and its connections. 

In order to conform to the laws of the State of Pennsylvania 
a charter was taken out in the name of the Clearfield & Ma- 
honing Railway Co., and an agreement was entered into with 
them on the part of your Company to lease the same by guar- 
anteeing the bonds at 5 per cent, and the stock at 6 per cent, 
or an average guarantee of 514 per cent on the actual cost of 
the road. bod * is = 

The operations of the Rochester & Pittsburg Coal & Iron 
Company for the fiscal year ending June 30th, 1892, show 
satisfactory results. Large expenditures were made for nec- 
essary improvements and equipment. The profits for the 
year are not included in the earnings of the Railway Company. 

During the year your company expended a larger amount 
than ever before on the rolling stock and road bed, materially 
raising the standard of its physical condition, the benefits of 
which will be manifested in the increased ability to handle a 
much larger tonnage at a lower cost of operation. A commo- 
dious car repair shop has been completed at Lincoln Park and 
stocked with the requisite machinery and tools. 

In the month of February the net income for the year, after 
deducting all fixed charges, reached that point where it was 
deemed advisable to inaugurate the payment of quarterly 
dividends on the preferred stock at the rate of 5 per cent per 
annum. Two such dividends, amounting to $150,000, have 
been declared and paid. 

I desire to express my thanks to the officers of the company 
for the very efficient services rendered by them. 

Statements and statistics of the operations for the year are 
submitted herewith. 

Respectfully, 
ARTHUR G. YATES, President. 


COMPARATIVE INCOME ACCOUNT. 
Fo the fiscal years ending June 30, 1892, and June 390, 1891. 





EARNINGS, 
1392, 1891. Ince. ov Dees 
Passenger— § $ $ 
Local pass’ger revenue... 322,29154  299,97571 Ine, 28,315 83 
Inter-line pass’ger rev... 27,473 77 26,5349 Ine. 933 83 
See sees 19,955 38 20,255 73 Deo. 300 40 
ae 12,300 00 2,300 00 
2,628 70 2,35069 Ine. 278 OL 
News privilege.......... ° 499 $2 499 92 29 74 
Passenger car mileage... 49 74 27943 Dee. 229 7 


| 


otal cassececeses+ se 391,199 05 362,196 52 Ine. 29,002 53 
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a 
ht for Bu nwese 791, 5 $762,196 52, Inc. $29,002 ° ine 
Dine earn SS Lingo ber” | = ENye Gammercial Lines. 
—_ — 


Pp fevenue ecccceccees $1,500,282 96 $1,173,088 75 Inc.$327,194 21 
Coke “| .-----+-s0e0 - 304,32646 266,26479 Inc. 33,061 67 
Merchandise revenue... 605,59789 544,51026 Ine. 61,387 63 
































Freight car mileage.....- 139,389 91 162,532 95 Dec. 23,143 04 
Total...-..-..--.--+-2,049,897 22 2,146,396 75 Ine. 403,500 47 
her Earnings— 
Ph ant sc dcpaindadchececaeaniie 76473 658 27 Ine. 106 46 
rack rentals .......---. 3,613 06 55000 Ine. 3,063 06 
Sundry sources.......... 1,632 44 1,682 98 Dee. 50 54 
| eee 6,010 23 2,891 25 Ine. 3,113 98 
Niscellanecous— i j 
BEB. cons <occosssereececs 2,583 02 2,21998 Ine. 363 04 
Interest on balanee...... - 27,198 56 26,175 75 Ine. 1,02289 
Sundry sources .......-... 22,773 63 2,27796 Inc, 20,495 67 
Potal.....c.ccccercccce - 2,555 21 30,673 70 Ine. 21,831 51 
Total Earnings.........--. 2,999,661 71 2,542,158 22 Ine. 457,503 49 
« Expenses.... ....--. 2,032,621 73 1,790,323 33 Inc. 292,298 40 
Net Earnings........ -- 917,039 93 _751,834 84 Ine. 165,205 09 
EXPENSES, 
— 1891. Inerease. 

Conducting Transporta’n 760,159 74 642,216 13 Ine. 117,943 55 
Motive Power..... a acta 653,639 24 553,777 OL Ine. 101,862 20 
Maintenance of Cars..... 274,191 09 219,302 72 Inc. 24,833 37 
“ a | oe 322,550 63 236,645 94 Inc. 35,904 74 


General Expenses........ 67,031 03 58,33150 Inc. 8,699 53 














Total........2. --.+----2,032,621 73 1,790,323 33 Ine. 292,298 40 








Operating per cent, ex- 
eluding Miscellaneous 
TROONDD. 6 incican notes anon 707 71'3 Dee. 0'6 





BALANCE SUEEL OF THE BUFFALO ROCHESTER & PIITs- 
BURG RAILWAY CO. JUNE 30, 1892. 
ASSETS, 
TL  § ee eee pivanasonns $16,165,500 16 


Cost of Equipment........... Sawendanesse - 3,373,399 73 
$19,533,399 89 





Cost OF PROPRIETARY ROADS— 
Perry Railroatl............. edible Riciiaabiibthels Wan 
East Buffalo Terminal Railway...... pee 
Lincoln Park & Charlotte Railroad...... 


28,253 53 
20,000 00 
537,484 20 


_— 585,737 79 


$20,124,637 63 





INVESTMENTS— 
Rochester & Pittsb Coai & Iron Co., 40,000 sharesstock. 1,093,670 50 
CURRENT ASSETS— 










Dined <ibdsbtaindasddsedsabicesdseabnans $32,394 44 
TORONTO, cnc casicccvcnssenesss enna 455,019 25 
Material on hand........ ntiennatinndiemadipes 236,635 66 
PE. contdeccenasenésupssesuanceveanes 178 50 


186,542 14 
21,706 12 
53,410 4b 

8017 


Due from Agents and Conductors........ 
“ «other r’ds for car mil’ ge & t’k’ts. 
“ “ individuals and companies. ... 
Trustees’ Certificate—£. & B. Holines... 





————-——._ 1,035,965 €9 

Total assets........ ddeckhorsue Bpenenrer neencacnsmsenabe $22,164,273 87 
LIABILITIES. 

Capital Stock—Common...............- 6 sccddbesodessces. SRO a 

PEGICCIOS 2 .ccccecess deal a aaiaetnaailin - 6,000,000 00 





$12,000,000 00 

FUNDED DEBT—BUFFALO ROCHESTER & PITTSBURG RAILWAY: 
First Mortgage Bonds R. & P. RK...........Due 1921... $1,300,000 00 
Income Mortgage Bonds R. & P. RR......-. “ 1921... 1,870,000 00 
First Consolidated Bonds R. & P. RR....... ** 1922... 3,920,000 00 
General Mortgage Bonds B. R. & P. R’y.... “ 1937... 2,971,000 V0 





Car Trusts—Series No. 2......--.00: $50,000 00 
= - = 28,000 00 
= a Re eee ee 33,000 00 
= wa 2 200,000 00 
* “ § 97,000 00 
= - 2 135,000 00 





— 543,000 00 
292,500 00 


$10,896,500 0O 


Mortgage Bonds on Real Estate..........-2-- 





Dedue!— 
Income Mortgage Bonds hel by Trustee.$1,862,000 00 
First Consolidated Mortgage Bonds, de- 
posited with Trustee to redeem out- 
standing Income Mortgage Bonds...... 4,000 00 1,866,000 00 


$9,030,500 00 





FOUNDED DEBT—PROPRIETARY ROAD3: 








Perry Railroad Bonds.........--. Due 1902..$20,000 00 

Lin. Park & Charlotte RR. Bonis *“ 1939..359,000 00 370,000 00 
$9,400,500 00 

ACCRUED INTEREST ON FUNDED DEBT, NOT YET PAYABLE: 
irst Mortgage Bonds...... ieeauictbeddasaiakon ded 5 mos.....$32,500 00 
First Consol. Mortgage Bonds.........--...--0+---- L * 1... 19,520 00 
General “ ee TN a Ses IN 4 1... 49,516 67 
Car Trusts—Series No. 2.......cecec--esees-eeeeee- 3“ .... 87500 
- * Dsebas 5 @ ails 330 00 
* O FT cccetinntnwausingucill ian sn 833 33 
va - 8.. ae 40417 
. oe l “é <= 675 00 
Party Balirond BWoRas......oadsc.cosccnacaceneccene BO - cues 1168 67 
Mortgage Bonds on Real Estate......-.-.+----+.- 2,024 38 








$106,855 22 
Accruep RENTALS, NOT YET PAYABLE: 







New York Luke Erie & Western KR.—Tracks..... 210 46 

Po uRREnT LIABILITIES : 

De, rolls aud Vouchers payable in July.................--- $217,091 76 

io to other roads for mileage and tickets. . 14,934 51 
ue to individuals and COMPANIES. ..... cece « $4,853 58 


Bills payable 201,717 00 
$518,596 85 
Profit acd Loss—Surplus....c..--cc0---.-ccoeececeeescaeeeee- 138,111 34 











COMMERCIAL EPITOME; 
Frioay NigHt, November 18, 1892, 

The drought previously prevailing over many sections of 

the country has been broken by copious rains, producing 
generally beneficial results. Autumn-sown grain is reported 
as doing fairly well. Lighter marketings of both winter and 
spring wheat are accepted as evidence that visible supply has 
about reached maximum, and will be followed by a lessening 
movement. The export movement in breadstuffs and cured 
meats has been of somewhat more encouraging volume. 
Belief in a greatly reduced yield of cotton has attracted 
additional investing demand and further stimulated values. 
Otficial announcement has been given that the Erie Canal 
will be closed at midnight December 5 and the smaller canals 
in this State at midnight November 30, unless sooner closed 
by ice. General business is of seasonable character and pro- 
portions, 

Lard on the spot has been dull, but prices have advanced 
sharply in sympathy with a rise in contracts, and the close 
was firm at 9°50@9°60c. for prime City, 10°25c. for prime West- 
ern and 10°50c. for refined for the Continent. The speculation 
in lard for future delivery has been more active, at rapidly 
advancing prices, due to continued small receipts of swine at 
primary points, and the close was firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat, Mon. Tues. Wed. Thur. Fri. 
9° 


November delivery......c. 9°20 9°20 9:30 9°45 980 10°10 
Decem ver delivery...... c. 8°40 8°50 3'6U 8°75 9°09 9°40 
January delivery....... c. 8°12 818 8°25 8°35 8°58 9°10 


Pork has been in active demand for export, and prices have 
made a decided advance, closing firm at $13 00@$13 25 for old 
mess, $14 25@$14 50 for new mess, $17@$18 for clear backs 
and $17@$17 50 forfamily. Cut meats have been taken slowly 
but prices hold firm, closing at 824@9c. for 10@12 lbs. average 
pickled bellies, 8'4@81¢c. for pickled shoulders and 10@ 1034¢c. 
for pickled hams. Beef steady; extra mess $6 50@$7, packet 
$8.@$9 and family $9@$11 per bbl.; extra Indian mess $13@ 
$17 per tierce. Beef hams firm at $14 per bbl. Stearine is 
dull and quoted nominally 103Zc. in hhds, and 10!sc. in tes, 
Oleomargarine is firm but quiet at8°gc. Tallow has advanced 
and the close was fairly active and firm at 5!gc._ Butter is dull 
but steady at 20@29c. for creamery. Cheese is quiet and easy 
at 814@10%¢c. for State factory full cream. 

Cotfee has found continued favor from local and interio- 
lines of custom at gradually improving prices. The statisr 
tical situation appears favorable to holders of the supply. 
Rio is quoted at 16%c. for No. 7, good Cucuta 203¢@21c. and 
interior Padang at 29@291!gc._ Contracts for future delivery 
have sold readily on a demand stimulated by a renewal of 
short-crop estimates and prices advanced, but to-day are a 
shade easier under sales to secure pro.ts, and the close was 
barely steady, with sellers as follows : 

OV ccocecnes<s -1O'SOG, | VOD 200000000508 TO8; | MOF. 000 cccccceske aes 
16-150. | Moh.......2 ---15 6 de, | Sept............15°300, 
15°30c. | April....... 20001 5°456. | Ovt..cce « eccene le anes 
Raw sugar was greatly neglected, but small accumulations 
of stock have encouragel holders to ask previous rates with 
steadiness. Centrifugal quoted at 33gc. for 96 deg. test and 
muscovado at 2%c. for 89 deg. test. Refined sugars have 
found very slow sale without further change in price. Cut 
loaf quoted at 51g2. and granulatel at 47gc. Other staple 
groceries generally slow of sale, except in specialties adapted 
to holiday trade, which are selling more freely. 

There has been an active export demand for the low grades 
of Kentucky tobacco at full prices, and sales for the week 
were about 650 hhds. Seed leaf tobacco continues quiet but 
steady. Sales for the week 1.275 cases, as follows: 300 cases 
1891 crop, Zimmen’s, 1014. @1114¢.; 150 cases 1891 crop, New 
England Havana, 23@571!c.; 100 cases 1891 crop. New 
England seed, 24@26c.; 150 cases 1891 crop, State Havana, 
13@23c.; 150 cases 1891 crop, Ohio, 814g@1l1c.; 125 cases 
1890 crop, Wisconsin Havana, 12@14c.; 150 cases 1891 
crop, Pennsylvania Havana, 14249c.; 150 cases sundries, 61g 
@32c.; also 800 bales Havana, 64c@$i‘15, and 400 bales Su- 
matra, $2:60@$3°70. 

Straits tin has been fairly active at declining prices, due to 
weak foreign advices. The close, however, was steady at the 
decline, at 20-25c. bid. Sales for the week amount to about 
350 tons. Ingot copper has advanced, owing to the stoppage 
of lake navigation, and the close was firm at 11°90c. bid. 
Lead has been dull and values have weakened a trifle, closing 
dull at 3°75c. bid for domestic. Pig iron has continued mod- 
erately active and steady. 

efined petroleum is quiet and unchanged at 5°80c. in bbls., 
3°30c. in bulk and 6°40c. in cases; crude in bbls. 5°35c.;in bulk 
285c.; naphtha, 514c. Crude certificates closed dull but 
steady at 521gc. bid. Spirits turpentine has,,been dull but 
steady at 31@31lgc. Rosins are quiet and unchanged at 








Tota! liabilities.......ccene----- diene cianics thawed $22,164,273 87 







$1 2714 @§1 3214 for common and gool strainel. Wool is less 
active but firm ggHops3 dull and weak. if 0) ws ee 
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COTTON 
Fripay, P. M., November 18, 1892, 


THE MOVEMENT OF THE CROP, as indicated by our selegrans 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 262,766 baies, 
against 265,619 bales last week and 293,552 bales the previous 
week, making the total receipts since the Ist of Sept., 18%2, 

2,241, 457 bales, against 3,159,461 bales for the same period of 

ieo1.” showing a decrease since Sept. 1, 1892, of 918,004 bales. 











Receipisai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat 
Galveston......| 10,227 13,610, 7,272| 8,302 6,277, 8,748, 54,436 
Bl Paso, &c...| ...... (eet Bee Bees Fes | 1,102 1,102 
New Orleans...| 5,367) 13, 668, 17 463) 5,155 11, 539 13,799 66,991 
Mobile.........- | 672) 3,435 1,482] 1,018 492) 1,124 8,223 
PMckccccast ansndal seGanal shdidel <acoust <sbcnas | 7,736! 7,736 
Savannah ...... 6,068, 6,480 9,055) 5,214 6,513) 6,025) 39,355 
Brunsw’k,&0.| .....- | ddenssh wdeeen | cacidal wiaecell 6,793) 6,793 
Charleston ..... | 4,715 3,504 3,257) 3,820 3,830) 1,421) 20,547 
PortRoyal,&c ..---. | come _ D  sendegiidige’ -Selacbibd 1) 1 
Wilmington.....| 781, 2,665 2,304! 2,332 3,779, 4,310) 16,171 
Wash’gton,&e -....- | senabel’ sisebsl soneadd onaiea | 116 116 
Norfolk......... 1,972) 1,966, 3,700 1,838 3,722) 2,251) 15,449 
West Point.../ 2,622) 2,629, 2,500 2,136 3,453! 1,365) 14,705 
WPWP'tN's, AC.) ceccee| ceeeee) ceeeee| seeee o| sseeee] 1,561) 1,561 
New York....... ...--. | cecces 675 551 505 972) 2,703 
Boston......... 399, 197, 590 766 683) 651) 3,286 
Baltimore...... lS papdeah’ cuseual daedaed wagadel osabad 2,837; 2,837 
Philadelph’a,éc 240)... 266 84 160 4) 754 





Totalsthis week 33, 063 48,154 48,564 31,216 40.953) 60,816 262,766 


The following shows the week’s total receipts. the total since 






































Sept. 1, 1392, an id the stock to-night, cor mpared with last year, 
Receipts to | —— 1892. |___1891. - see: 
Nov. 18 Thia |Since Sep.| This Since Sep. ! 
aan Week. | 1, 1892. Weer. | 1,1891.| 21892 ads 
Galveston... 54, 436 545,701 54,773, 589,553 159, 511, 147 430 
ElPaso,&¢., 1,162 21,864, 1,273 CO ae 
NewoOrleans. 66,991 500,415 124,540 940,399 195,004) 353,876 
Mobile. 8,223 7#,101 9,987 135,918 24,894 38,515 
Florida..... vane 10,909 412 6,578 
Savannah. . 4,355 445,368 38,270 559,709 106657, 146,837 
Bruns., &c. “as 93 74,610 6,894 77,817 8,215 14,208 
Charleston ... 20,547) 184,173 21,589 281,519 66,658, 139,351 
P. Royal, & 1 222 42 615 aaa re 
Wilmington. 16,171 95,694 9,147 92,717 25,273) 16, 661 
Wash'tn,.&c 116 350 203  __—- an 
Norfolk....../ 15,449, 124,575 29,620 238,547, 53,35 4 60,695 
WestPoint. 14,705 111,572) 13,631 144,379 26,445 15.594 
MwptN.,g¢ 1,561 5,620 1,835 10,834 S74 775 
New York. 2,703 7,021 646 6,626, 314.491 231,116 
Boston.. — 3,286) 18,437, 7,917 31,758 18,500 21,500 
Baltimore. .. 2,837 9,701 1,942 7,604 30,364 15,641 
Phil’del’a, &c 754 7,124 2,993 20,515 7,225 9,113 
Totals. . 262,766 2,241,457'325,714 3,159,461 ‘1,03 ,037, 465 1,211.362 
In order that comparison May be mar de with other year, we 
give below the totais at leading ports for six seaons. 
Receipts a'— 1892. 1891. 1890. | 1889. | 1888. | 1887 
Galv’ston,&¢) 55,538 56,046) 31,086) 36,042, 25,464) 33,457 
New Orleans, 66,991 124,540) 82,154, 105,200 89.021 75,544 
Mobile....... | 8,223 9,987, 11,460) 12,841 9,400, 10,161 
Bavannah 39,355 38,270, 50,666) 42,705, 39,040 40,003 
Oharl’at’n,.&¢ 20,548 21,631 15,953) 23,051; 18,627 18,440 
Wilm’gt'n,&c 16,237 9,350 7,713) 8,399 11,718 8,939 
Norfolk...... 15,449 29,620 23,241; 23,893 31,830 26,659 
W’t Point, & 16,266 15,466 18,108 7,284 30,458 26,425 
All others. 24,109 20,804 25,658 19,192 10,704 9,760 
Tot.this week 262,766 325,714! 266,044 288,607, 2€6,262) 249.388 








BinceSept. 1. 1./2241,457 3159, 461)2946,161 2808.306 2358, 37112874 549 


The exports for the week ending this evening reach a total 
of 249,271 bales, of which 171,542 were to Great Britain, 37,356 
te France and 40,373 to the rest of the Continent, Below are 
the exports for the week, and since September 1, 1892. 


Week Dating Nov. 18. | From Sept. 1, 1892, to Nov. 18, 1892 
Baported to— Baxported to— 









































Boports 
from— Geast Oonti-| Totai| Great | Conts- 

Brit’n,| France) nent. | Week. | Britain.|FFance| ment, | Tova 
Galveston..... 57,793, 6,444| 4,885| 69,127) 287,165! 45 083 35,836| $17,554 
Velasco, &....) ...... eee 950/ 950] 9,250} 10,520] 19,770 
New Orleans..| 40,902| 26,817] ...... | 67,719| 156.387) 83, 096) 73,903 313,426 
Mobile & Pen.| 14,805) .,.... | 14,865) 14,965 ‘ | 14,865 
Savannah ..:. 6,174 pa 15,919] 21,093| 45,592! 12,745 109,879! 168,118 
Brunswick...) ..... 2,480 | 2,480] 32,639! 2,480/ 6,921) 42,040 
Charleston .. 10,596] . 3,036 13,036] 61,991) 25° 0] 37, ‘005| 101,496 
Wilmington.. | 18,890) ..... 9,000! 27,890} 50,421] .. | 16, 150| 66,571 
Norfolk...... - | hatibied 1,874 1,874) 28,833] ...... %.174| 30,997 
West Point... | 22.22.) cccce:] sess S haias | 29,109) ... | heats | 29,109 
N’portNws,&«| 20. eerer eat Ber GSE Ras 205 
New York.... | 11,851) 870] 3,180] 15,910} 145,551| 2,948] 17,522) 165,921 
Boston........ | 6,430 135| 6,565] 46,7081 .... 137| 46,935 
Baltimore.... | 4,531! 745] 1,391) 6,667| 22,728] 9045) 23,988} 48,761 
Philadelp’a,&c _" senete arene tei e0eee "aoe! edie te 606 

Total........./171, —— 37,855] 40,373, 249.271 832,080 150, 50.007 333,625 |1,360,372 
Total, 1891....|/141,793| 18,715) 76,121/236, $20) 1,118,949 183,176) 479,700 1,734,925 





In addition to above exports, our telegrams Renee. or also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 





























On Shipboard, not cleared—for 
. Leaving 
Nov. 18 at— 
Great | p,. Other | Ooast- Stock, 
Britain. | France. Foreign| wise, | Total. 

New Orleans...| 7,301 | 24,378 25,543 | None. | 57,222 137,782 
Galveston. ....| 51,922 11,886 11,177; 4,537 79,522 79,939 
Savannab. ... 6.000 | 1,000 12°000 | ; 4,600] 23,600 3,037 
Charleston. . = 6,400 5,200 11,100; 1,600, 24,300 42,358 

_ eee | 6,000; None.| None.) None.| 6,000 18,894 
Norfolk... .... | 7,200 None.| 2,800) 5*000| 15,000| 38,354 
New York......| 12,100, 1,000, 7,300 None.| 20,900 293,591 
Other ports....| 30,000 | None. | 28,000 2,000 | 60,000 56,896 

Total 1892...) 126,923 | 43,464 | 98.420 | 17,737 | 286,544| 750,921 
“Total 1 1891... | 189,138 26,535 100,231 21,258 | 337,162 874,200 

Total 1890... 79,191 12,072 | 72,891| 13,610 | 177,764 464,874 








Speculation in cotton for future delivery has again been of 
very liberal proportions, During the early part of the week con- 
tinued buying by domestic spinners, an increased business at 
Liverpool, with private advices of probable early settlement 
of the strike among English mill operatives, and also increasing 
belief in a material reduction of the crop, stimulated liberal 
investment andasharp rise in values. Subsequent partial mod- 
ification of some of the strengthening features and free liquida- 
tion to secure profits resulted in an acute reaction. During 
Saturday and the morning hours of Monday prices settled off 
some 11@12 points, but commenced to improve Monday after- 
noon, and by Wednesday evening had advanced 45 points 
frem lowest, with free buying of all leading months. Yester- 
day buying orders were less plentiful, and a report was circu- 
lated that the anti-option (so-called) measure would be 
promptly acted upon at next session of the Senate, influences 
that induced selling out of long contracts and led to 1gc. de- 
cline. Practically the same features prevailed to-day, and a 
further decline of about 20 points left the market in an un- 

Cotton on the spot sold slowly, and after 
advancing 3gc. closes at 1gc. reaction. Middling upland 9'4c. 

The total sales for forward delivery for the week are 2,144,700 
pales, For immediate delivery the total sales foot up this week 
4,630 bales, including for export, 3,030 for consumption, 
—- for speculation and 1,600 on contract, The following are 
the official quotations for each day of the past week— 
November 12 to November 18, 


settled condition. 












































UPLANDS. | Sat. Mon! 'wues| Wed! Th, | Fri. 
Ordinary......... mayer: “Wlb.| 6u | 6% | 6% 17 =«~| 7 678 
Strict Ordinary.......-...-.e000| 78 | 76 | 7% | 335 | 7 74 
Good Ordinary... ....200 ses00, 8 8 8g 8% | 84 | $8 
Strict Good Ordinary........... 8°16 | 8546 | 8714 | 8916) 8%Qe6 8716 

B1lig) 81116) 813;— $1046) 8'>1¢ 81%1¢ 
81536) 81516) 911g | 931g | 931g Dig 
91g | 91g | 94 | 933 | 933 | Ol 
| 9716) 9716 | 9%16 | D119) Dlg 9% 
95g | 953 | 9% | 9% | 9% | 9% 
710 |10 (103g 10% |10% 10% 
10°83 (105g (10% ‘'105g (1058 10% 
Sat. | Mon Tues' Wed! Th. Fri. 
Ordinary....... wae ceeeeeee PID.) 615;¢) 61516 Tlie | 731¢ | 7316 7116 
Strict Ordinary............-e0e+| 751g | 7516 | 7716 | 7%16 | 7916} 7716 
Good Ordinary........ scccaseee| Sig 8816 51g | 8716 | 8%16 38516 
Strict Good Ordinary.........-., 849 | 8'9 | 8% | 8% 8% 53 
WP RSG ncncescenccececees| 33 87%, | 9 | Dig | 91g 9 
Strict Low Middling..... 9g 91g | 94 | 933 | 933 | 94 
Middling..... esanense 951g | 951g | 971g | 9%1g¢) 9%16 | 9716 
Good Mid ing. 95g | 95g | 9% | 973 | 97% | 9% 
Strict Good M ddling 913;¢, 913;g) Dldig 101i | 10lig 91544 
as ae - 10416 103,45 10544" 10734 107 re 1054, 
cs  Acsdsnemaminded scone 10%;g 109;g '1011,¢'1015;,'101 1s 10111 

STAINED. Sat. Mon Tues Wed) _Th. ‘nh. | Fri, | Fri, 
Good Ordinary....... Plb.)| 64 | “64 "633 | 61 “6lg “6% 
Strict Good Ordinary. accne 4 Ln | 6% | 6% | 67 | 6% 
Low Middling.......ccc-ceeceece| 7°58 | 753 | 7% | 7% | 77% | 7% 
Middling...... 22. .--e00e ceeeee| Sl1yg{ 8111 g\ 813;g| 815,g/ 81514) 81516 











MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game days. 





SALES OF SPOT AND CONTRACT. 




















SPOT MARKET Sales of 
CLOSED, Ex- | Qon- | Spec-| Con- | Futures. 

port. sump. ul’t’n tract. | Totat, 
Sat’day. Quictatigadv..| ....| 200) ....|  ....| 200] 183,900 
Monday Dull.... ........ i —_ 406) 1,243] 283,300 
Tuesday Quiet atlgadv..| 1...) 271, 1...|  ..0.| 271] 347,200 
Wed’day Steady atJgad..)  ....| 772) .... ci 772| 494,100 
Thur’d’y Dull....... ..... Da sone] code] — esas| 33.3 300 
Friday-. Beeady at 16 dec. 944 ..... 1,200 2,144) 382, 908 
rotal.! ........ sevcecel sees! 3,030! ....| 1,600! 4,630) load, "700 
dea sett 
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NoveMBER 19, 1892. 


,000 


1889. 
15,000 


ol......bales. 1,163,000 832,000 698,000 603 


27,000 


1890. 


8,000 


1891. 


8,000 


1892. 
Total Great Britain stock. 1,171,000 810,000 725,000 618,000 


Stock at London...........-.0« 


i 
A 
3 
a 
5 


800 
000 
000 
100 
000 


2 





stock at Barcelona...........« 
Stock at G2n08... 206 eens eenne 


stock at Amsterdam.... ....0. 
jtock at Rotterdam........... 
Stock at Antwerp......-..---«« 
Stock at Havre.....0 .--..0-00- 
Stock at Marseilles...... ....0. 


Stock at Hamburg........-..0 
Stock at Bremen......-....--+ 


Stock at Trieste........ .....0. 


512,900 380,200 283,000 228,500 
900 1,220,200 1,008 
000 26,000 


33. 








0. 
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ean stocks.. .. 1,683 
atfor Europe. 


op 

o 

Amer. cott’nafloatfor Euro 
Brazil,&c.,afitfor E’ 


Total Eur 


“otal Continental stocks..... 
(ndiacotton a 


1, 


n United States ports .. 


3tock in U. 8. interior towns.. 
United States exports to-day. 


rok 


Eg 
3t 





Total visible supply.......3,777,068 3,841,032 2,818,511 2,596,654 
If theabove, thetotalsof American and other descriptions areas follows: 


American— 


Liverpool] stock 


0 


-eee---e-Dales. 1,006 


380, 





TJnited Statesinteriorstocks.. 
Jnited States exports to-day. 


American afloat for Europe... 
Gnited States stock............ 1, 


Jontinentalstocks............. 


Total Am erican............ 3,336,163 3,446,832 2,344,511 2,228,164 





15,000 


000 182,000 


000 
000 104,500 


157 





O..sencne 


0 


rasil, ée.— 
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seer eeeccnecsee 


urd 


we 


ls 


London stock. 
Continental stocks ..........0. 
Egypt, Brazil, &.,a 


East Indian 
{india afloat for E 


Live 


390,900 394,200 474,000 368,500 


Total East India, &c....... 


5534 
104, 


531 6d. 
97340. 


tied. 
8\g0. 


tal ports the past week have 


415, ,d. 
944°. 
Inen 





ork.... 


The imports into Cont 


wz 
been 91, 


fotal American............ 3,386,168 3,446,832 2,314,511 2,228,164 
00l.... 


Total visible supply....... 3,777,063 3,841,032 2,818,511 2,596,664 


Price Mid. Upl., Live 
Price Mid. Upl., New 


000 bales, 
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in the cotton in 
with the same 


ase in 
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ales as compared with the 


date of 1890 and an increase of 1,180,404 balee, 
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indicate a decre 
964 bales as com 


an increase of 958,557 


ding 


ht of 63, 
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.s compared with 1889. 
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wf 1891, 


The above figures 
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8 
ments for the 


and the mak items for the 


AT THE INTERIOR TOWNS the movement—that is the recei 


for the week, and since September 1, the sh 


week and the stocks to-night, I 8 fe 
corresponding period of 1891—is set out in detail in the 


following statement. 


Towns. 


h 





18, 1892. 


Moe tto N 


h 


20, 1891. 














Augusta,Ga 
Columbus, Ga.... 
Macon, Ga 
Montgomery, Ala 
Selma, Ala 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas, Texas... 
Sherman, Texast 
Shreveport, La... 
Vicksburg, Miss. . 
Columbus, Misst. 
Eufaula, Ala 


Rome, Ga.... 
Charlotte, N. 

8t. Louis, Mo 
Cincinnati, Ohio. 
Newbe 8. C. 
Raleigh, 
Columbia, 8. C... 
Louisville, Ky.*.. 
Little Rock, Ark 
Brenham, Texast 
Houston, Texas. 
Helena, Ark 
Greenville, Misst 
Meridian, Misst.. 
Natchez, Miss.... 
Athens, Ga....... 


Total, 31 towns 





24,642 








1,380 
595 











153,308 '1,579,650 


153,242 '326,081 


Receipts. 


Bhi: tg) 











This Since 
Sept.1,’91. 


Stock 


his | vov. 20. 


week, 





112,650 


31,515 








242,748 2,279,477 


6,345 | 31,258 


12,820 








199,005 


res “net” in both years 


figures 
The above totals show that the inte 
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t This year’s 


vts at all the 
same week last 


140,840 bales 


eo rey 1 


stocks have increased 
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827 bales Je-s than for the 


and are to-nigh 
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period last year. 


44) bales less than the 
699, 


s estimated 
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wring the week 66 bales, 
and since Se * 1 they are 


less than at the sam 
same time in 1 


year, 
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Prices OF FUTURES are shown by the 


rehensive table: 


Market, Sales and 
Prices o 

FUTURES. 

Saturday, Nov. 12- 

Bales, total 

Prices paid (range) 

Closing... .. ...... 

Monday, Nov. 14— 

Sales, total 

Prices paid (range) 

Closing...... ...... 


Tuesday, Nov. 15— 
Sales, total 


Closing........ nee 


Bales, total 


Thursday, Nov. 17— 
Sales, total 


Friday, Nov. 18— 
Sales, total 





Tae SALES AND 





o—— 


{ Nowing comp 


Closing 


Market, 
Range and 
Total Sales, 


DAILY PRIOES AND 


SALES OF FUTURES FOR 


BAOH MONTH. 





November, 


December, 


January. 


February. | 


Mareh, 


April. | 


May. 


June. 


July. 


August, 





Prices paid (range) 


Wednesd’y, Nov.16— 


Prices paid (range) 
Closing........ ps 


Prices paid (range 
Closing... onde coe 





Firm. 
183,900 
8'75@ 9°76 

Easy. 


Higher. 


Strong. 
494,100 
9:06@10°01 

Higher. 
Unsettled. 

453,300 
9°002 10°00 

Lower. 


Feverish. 


- ge - 
8°76— 8°79 


Aver.. 8°68 
800 

8'68@ &°70 

8°68— 8°70 


Aver.. 8°81 
300 

8800 8:83 

8'90— 8°91 


—- @o-— 
9°09— 9°11 


Aver .. 9°00 
100 
@ 9:00 
8'98— 9°00 





382,900 


Prices paid (range)| $"$2@ 9°75 


Lower. 


Aver .. 8°81 
6,800 
8°84— 8°85 


Aver .. 8°75 
8,700 

&°73@ 8°84 

8°76— 8°77 


Aver .. 8°89 


8'97— 8:98 
Aver .. 9°12 
9°17— 9°18 


Aver .. 9°12 
13,000 

9:06@ 9:17 

9'03— 9°04 


Aver . 894 





@ _ 
8'79— 8°82 


13,800 
8°82@ 3°00 
8'S4— 8°85 


Aver... 8°99 


Aver.. 8:94 


8'91— 892 


Aver .. 9°07 
124,200 
8'99@ 915 
912— 9:13 
Aver... 9°27 
163,300 
9°19@ 9°33 
9'32— 9°33 


Aver .. 9°25 


918— 9°19 





Aver.. 9°06 
| 115,500 

| 896@ 9°15 
| 8'99— 9°00 


Aver.. 9:12 


\ 
9°03@ 9°19 
9'138— 9:14 


Aver... 9°07 
33,900 
9:03@ 9:13 
9°04— 9°05 
9°20 
56,200 
9130 9°28 
9°26— 9°27 


9°41 


Aver.. 


Aver .. 


Aver .. 9°38 
66,300 
9°31@ 9°46 
¥31l— 9°32 


Aver .. 9°19 
61,900 
9:10@ 9:29 
v1ll— 9°12 


Aver .. 9°27 
55,300 
9'220@ 9°33 
9°27— 9°28 


Aver .. 9°19 
93,900 
9°15@ 9°26 
917— 9:18 


Aver.. 9°33 
117,200 
9260 9°41 
9°39— 9°20 


Aver . 
164,600 
9°45a@ 9°60 
9°58— 9°59 


Aver... 9°51 


Aver .. 9°32 
134,300 
9°20@ 9°41 
9°25— 9°26 


Aver .. 9°39 
12,5¢0 
9'35@ 9°43 


Aver.. 9°31 
28,600 
9°260 9°37 
9°28— 9°29 


Aver . 9°46 
13,600 
9°38@ 9°52 
9°50— 9°51 


Aver .. 9°66 
36,800 

9°57@ 9°71 

9'70— 9°71 


Aver .. 9°62 
37,400 

9550 9°71 

9°55— 9°56 


Aver . 9°42 
30,000 
9'31@ 9°49 
9°35 - 9°36 


Aver .. 9°51 
10,900 
9460 9°53 
9°50— 9°51 


Aver.. 9°41 
24,400 

9°36@ 9°47 

9'38— 9°39 


Aver .. 9°56 
16,590 

9°470 9°62 

¥9'60- 9°61 


Aver. 9°74 
28,300 

9'67@ 9°80 

9'78- 979 


Aver.. 9°62 
2,600 


v47— 9°49 
Aver. 
2,700 
9°61@ 9°69 
9'69- 9°70 


Aver. 


9°87— 9°89 


Aver... 9°69 
2,400 

9'65e@ 9°73 

9°67— 968 


Aver .. 9°57 


9°55— 9°57 


- 9°63)Aver .. 9°73 


977— 9°79 
Aver .. 9°95 


100 
9950 - 
9°95— 9°97 


- 981 


Aver . 9°73 


9°45— 9°46) 


-_ 9°80 
7,100 

973@ 9:88 
9°74— 9°75 


Aver... 9°62 
1,400 

9560 9°65 

9°55— 9°56 


Aver 


Aver... 9°90 
1,200 

9860 9°93 

9°82— 9°84 


9°69 
609 
9°65@ 9°70 
9°63-— 9°65 


Aver .. 


Aver.. 9° 
1,7¢0 

9'700 9°76 
9°73— 9°75 


Aver.. 9°67 
990 

9°66@ 9°68 

9°63— 9°65 


9°83 
900 
9°780 9°86 
9°85— 9°87 


Aver .. 9:99 
2,900 
9'94010°01 
10°01-10°03 
Aver.. 9°96 
1,500 
9°86 210:00 
9°86— 9°88 


9°73 


Aver.. 





Aver .. 
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sales in September, 1892, for September, 1,700; Septem- 
- 2,000 Dac. tor 
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exch. 200 Dec. for May. 











Totalsalesthis week. 
Average price, week. 


2,144,700 


1,200 
8°83 


68,000 
8°94 


693,600 
9°10 





Sales since Sep.1, 92*| 12,598,400 | 


879,200 


"1.863.100 


330,600 





716,100 
9°38 





9°23 


158,900 
9°48 





132,300 
9°58 





5,187,300 


1,406,200 


1,935,000 


25,500 
9°66 








452,700 


347,100 


68,400 


8,700 
9°75 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
iow we give closing quotations of. middling cotton at South - 
ern and other principal cotton markets foreacv jayo th wee. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








Week ending 

Nov. 18. | gatur. | Mon. Tues, | Wednes.| Thurs. Fr 
Galveston...| 8s 853 85g 81314 9 9 
Bow Orleans 853 81314 9 914 9lig 91g 
Mobile.. .. .. 8lg 814g 8% 9 9% 918 
Savannah 8ly 8% 8lg 8% 87% 878 
Charleston 85 SOa% | BSRDH 9 873@9 8% 
Wilmington Rly 85 85, 8% 9 91g 
Norfolk...... 853 85g 81li¢ 873 9 9 
Boston ...... 9 918 91g 913 933 93g 
Baltimore. .. 87, 57, 9 9% 9%4 94 
Philadelphia} 914 91g 9916 91116 9% 9% 
Augusta.. .. 81g 819 85g 873 878 873 
Memphis.... 85g 87g 9 944 9%8 938 
Bt. Louis .... 873 87, 9 933 94 9g 
Houston .... 81g B5g 85g 87, 9 9 
Cincinnati .. B5y 8% 8% 8% 8% 933 

misville. .. 844 858 8% 9 94 91g 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 813, | Little Rock .... 9 | Newberry...... 8% 
Columbus, Ga. 8% | Montgomery. . 8% | Raleigh ........ 8% 
Columbus,Miss ...... Nashville ...... 9 | Selma. .... ..... 8% 
Eufaula........ 853 | Natchez... .... 873 | Shreveport .... 8% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southerr 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whic) 
finally reaches the market through the outports, 





Week Recetpts at the Ports. | St’kat Interior Towns.| Ree’pts from Plant’ns. 
mndvno~ | 1890. | 1801. | 1892. | 1890, | 1801. | 1892. | 1890, |" 1801, | 1892, 


Oct. 14 seece |311,313| 375,820 259,128, 148,672 268,127 225,870| 352,060 442,814 298,765 


= @ |813.451 | 380,121 270,733 | 194,867 310,863 259,990) 359,746 432,857 | 804 853 

















$48,188 350,489 290,470 244,706 335,347 288,774 |392,927|374,973 319,254 
Nov 4..... |300,366'344,607 293,552 281,451 373,630 321,031 337,111/382,989 325,809 
* UUecece |278,284 345,668 265,619 322,297 423,178 32 ',015/319,130/395,216 270,603 

© 6. .... loga,os4 325,714 26?,766 360,179 466,921 326,081'303,926)369,457 262 632 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1892, are 2,433,904 bales; ir 
1891 were 3,570,453 bales; in 1890 were 3,291,770 bales, 

2,—That, although the receipts at the outports the past week 
were 262,765 bales, the actual movement from plantations wa 
only 262,832 bales, the balance going to increase the stocks at 
t .e interior towns, Last year the receipts from the plantation: 
for the week were 359,457 bales and for 1890 they were 
303,926 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.-— 
We _ below a statement showing the overland movement 
for the week and since September 1. As the returns reach ut 
by telegraph late Frilay night it is impossible to enter « 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given, his weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Nov. 18 
aid since Sept. 1 in the last two years are as follows: 


| 
| 
| 








1892. | 1891 





November 18 * | , 

Since Since 
Week. | sept. 1, | Week. Sept. 1 
| 


B ii 
9) 3 18,184 104,219) 27,264) 195,160 
Via Cairo | 8,798; 100,824 
y : 9,405 68,519 
1,107 5,944 
8,197 67,943 
4,742 44.619 
6,723 60,473 


61,722, 324,7f9 66,236) 542,532 

















Total gross overland.......... 
Deduct shipments— 


Overland to N. Y., Boston, &o..| 9,580} 42,283) 13,498] 66,503 
Between interior towns ........| 756 5,472) 2,062) 25,527 
Inland, &c., from South ........ | 3,569) 18,741, 2,393) 39,844 

Total to be deducted.......... | 18,903} 66,496) 17,953] 131,874 














Leaving total net overland*..' 47,817) 258,303 48,283 410,708 
*Including movement by rail to Canada. 

The foregoing shows that the we k’s net overland movement 
this year has been 47,817 bales, against 48,283 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a de>rease from a year ago of 152,405 bales. 
































’ ; | 1892. 1891. 
In an ane Spinners’ 
ings. Since Since 
Week. Sept. 1. Week. | Sept, 1 
Receipts at ports to Noy. 18. ...-262,766/2 241,457 325,714 3,159,461 
Net overland to Noy. 18..........| 47,817| 258,303! 48,283) ‘410,703 
Southern consumption to Nov. 18, 18,000] 165,000 17,000| 155,000 
| 
Total marketed ..... .......... '328,583| 2,664,760 390,997 3,725,169 
Interior stocks in excess..... .... 66| 197,447) 43,743, 410,992 
| 
Came into sight during week.'328,649| ........ \434,740, ....... 
Total in sight Nov. 18.........| .....- 2,862,207, ....+. 4,136,161 
Morth’n spinners tak’gstoNov.18\ ...... 551,903) ...... | 783,104 





It will be seen by the above that there has come into sight 
during the week 328,649 bales, against 434,740 bales for fre 


same week of 1891, and that the decrease in amount in sight 
to-night as compared with last year is 1,273,954 bales. 





. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports tp 
us this evening from the South indicate that oa th2 whole the 
weather has been rather more favorable during the week, 
In Texas dry weather has prevailed and picking is again 
actively in progress. Elsewhere rain has fallen, but asa rule 


the precipitation has not been heavy. Killing frost is resorteg 
at some points. 

Galveston, Texas,—The weather has been dry all the week, 
Average thermometer 60, highest 75 and lowest 44. 

Palestine, Texas.—No rain has fallen during the week, 
The thermometer has averaged 58, the highest being 80 and 
the lo vest 36. 

Huntsville, Texas.—We have had dry weather all the week 
past. The thermometer has averaged 57, ranging from 34 
to 80, 

Dallas, Texas.—The rains have ceased, the election is over 
and cotton-picking has been actively resumed everywhere 
throughout the State. But the top crop has been killed by 
frost and the total yield will be very far short of that of 
last year. The thermometer bas ranged from 36 to 78, aver- 
aging 57. 

San Antonio, Texas.—Tiere has been no rain all the week, 
Average thermometer 58, highest 82 and lowest 34. 

Luling, Texas.—We have had dry weather all the week, 
The thermometer has averaged 52, the highest being 82 and 
the lowest 32. 

Columbia, Texas.—The weather has been dry all the week, 
The thermometer has averaged 58, ranging from 36 to 80, 

Cuero, Texas.—There has been no rain the past week The 
thermometer has averaged 58, ranging from 34 to 80. 

Brenham, Texas.—Dry weather has prevailed all the week, 
Average thermometer 59, highest 82 lowest 36. 

Belton, Tewas.—A\l tender vegetation has been effectually 
killed by frost. We have had no rain all the week. The 
thermometer has averaged 50, the highest being 76 and the 
lowest 24. 

Fort Worth, Texas.—There has been no rain the past week, 
The thermometer has averaged 57, ranging from 35 to 79. 

Weatherford, Texas.—The weather has been dry all the 
week. The thermometer has ranged from 34 to 80, aver- 
aging 57 

New Orleans, Louisiana.—Rain has fallen on one day of the 
week, the rainfall reaching eighty-eight hundredths of an 
inch. The thermometer has averaged 60. 

Shreveport, Louisiana.—There were very heavy winds 
Wednesday night and Thursday, ranging as high as foriy-four 
miles per hour. Rain has fallen on two days of the week, to 
the extent of fifty-five hundredths of aninch. Average ther- 
mometer 55, highest 79 and lowest 35. 

Columbus, Mississippi.—Frosts did greater damage than at 
first estimated. There has been rain on two days of the past 
week, the rainfall reaching eighty-eight hundredths of an inch, 
The thermometer has averaged 52, ranging from 30 to 72. 

Leland, Mississippi.—We have had rain on two days of the 
week, the precipitation being fifty-eight hundredths of an 
—_ The thermometer has ranged from 28 to 74, averaging 
53°7. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The wet weather is interfering with 
gathering what crop is left, and unless we have an early 
change for the better but little more cotton will be housed in 
this State. Rain has fallen on three days of the week, to the 
extent of eighty-five hundredths of aninch. The thermome- 
ter has averaged 51°8, the highest being 68-5 and the lowest 32. 

Relena, Arkansas.—Crop reports are less favorable. Light 
rain has fallen on three days of the week, to the extent of one 
inch and twenty-five hundredths. The thermometer has aver- 
aged 54, and ranged from 36 to 72. 

Memphis, Tennessee.—It is claimed that crop prospects are 
constantly depreciating. We have had rain on two days of 
the week, the rainfall reaching one inch and ten hundredths, 
but the weather is now clear. Tbe thermometer has rang 
from 52:9 to 70°4, averaging 51°9. 

Nashville, Tennessee.—Rain has fallen on two days of the 
week, the precipitation reaching one inch and thirty-four 
hundredths. Average thermometer 48, highest 67, lowest 26. 

Mobile, Alabama.—Telegram not received. 

Montgomery, Alabama.,—Telegram not received. 

Selma, Alabama.—Telegram not received, 2 

Auburn, Alabama.—The week’s raiofall has been sixty- 

seven hundredths of an inch. Average thermometer 47°, 
highest 66 and lowest 28. 
Madison, Florida.—Rain has fallen on two days of the 
week, the precipitation being one inch and ten hundredthe, 
The thermometer has averaged 64, the highest being 80 an 
the lowest 32. 


week, to the extent of fifty-eight hundredths of an inch, but 
the weather is now clear and pleasant. Cotton is coming 2 
freely. Average thermometer 51, highest 72 and lowest 31. 
Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching sixty-nine hundredths of an inch. 
The thermometer has ranged from 87 to 73, averaging 54. 
Columbus, Georgia.—It has rained on two days of the week, 
the rai fall belng one inch and seventy-five hundredths. The 
thermometer has averaged 52, ranging from 38 to 63. 
Charleston, South Carolina.—We Lave had rain on two 
days of the week, the precipitation reaching seventy-four 
hundredths of an inch. e thermometer has av r. 





the highest being 71 and the lowest 39, 


Augusta, Georgia.—We had light rain on two days of the . 
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Stateburg, South Carolina.—There have been three killing 


frosts on low grounds. It has rained on one day of the week, 
the precipitation reaching eighty-two hundredths of an inch. 
The thermometer has averaged 49°2, ranging from 382 to 68°7. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is frm for both 
yarns and shirtings. Production is being curtailed. We 
give the prices for to-day below and leave those for previous 


Wilson, North Carolina.—We have had rain on one day | weeks of this and last year for comparison: 


of the week, the rainfall reaching one inch and six hun- 
dredths. The thermometer has ranged from 28 to 68, averag- 
ing 48. 

"hoe following statement we have also received by eee 
showing the height of the rivers at the points named at 3 
o'clock November 17, 1892, and November 19, 1891. 


Nov. 17, ’92.{Nov. 19, '91 

















adie Abovel t k *S 1 at 
leans.....-..-Abovelow-water mark. . “ 
Bee erie. nes....222chbove low-water mark. 23 20 
Nashville ......---+-- Above low-water mark. 11 2°0 
Shreveport......----- Above low-water mark. 14°2 1°7 
Vicks»Urg......------ Above low-water mark. Or4 24 


CoTTON MANUFACTURING AT FALL RIVER IN 1892,—In our 
editorial columns this week will be found an article under the 
above caption. 

Jute Burts, Bacaine, &c.—There has been little or no 
demand for jute bagging during the week under review but 
quotations have been pretty well maintained. The close 
to-night is at 51¢c. for 134 lbs., 53¢c. for 2 lbs. and 614c. for 
standard grades. Jute butts have ruled quiet but steady at 
1c. for paper grades and 2c. for bagging quality on the spot. 


inpiA COTTON MOVEMENT FROM ALL PoORTS,.—The rece1 ts 
and bipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 17. 


























1892. 1891. 

9, Y) 
328 Gop.| 8% lbs. | yi"! 328 Gop.| 8% Lbs, | Faltn 
Twist. Shirtings. | Upids| Twist. Shirtings. | Upld 

ja adined wo a] ala aid 8 a] 
.14619 @7lg |5 0 @6 7 | 4% |7% @7% |5 9 @7 1%9| 4136 
“'21'653 @753 (5 1 @6 8 | 4716/73 @773 |5 9 @7 lie] 4% 
“ 23'653 @719 5 11206 9 | 4713 |733 @7% |5 9 @7 19] 45s 
v.4'6% @7%3 5 2 @6 9 | 445 |7¥3 @7% |5 8 @7 Og] 4% 
“11/6% @7% |5 3 @610 | 413.617 @753 |5 79@7 0 | 4%ig 
“ 18'744 @8%4'5 6 @7 0 | 415617 @75 15 74907 0 | 4%16 





EUROPEAN COTTON CONSUMPTION FOR OCTOBER —We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
October, the first month of the new cotton season. We have 
also received the revised totals for last year and give them 
for comparison. The spinners’ takings in actual bales and 
pounds have been as follows: 























In October. (Great Britain.| Oontinent. Total. 
For 1892. | | 
Takings by spinners. . -bales| 257,000 195,000) 452,000 
Average weight of bales.Ibs) 479 468) 4744 
Takings in pounds .......... 123,103,000) 91,260,000, 214,363,000 
For 1891. 
Takings by spinners...bales 271,000 184,000 455,000 
Average weight of bales.1bs. | 477 451 4663 
Takings in pounds........... } 129,005,000 83,161,900 212,169,000 






































BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week. | Shipments since Sept. 1. Receipis. 
ear| Great | Conti- Great | Conti- This Since 
Tear prit'n.| nent. | Total. Britain| nent, | Total. | Week.| Sept. 1 
1892) ...... 3,000) 3,000| 3,000] 51,000, 54,000 9,000| 43,000 
1891| :-::.:| 2000! 2,000} 3,000) 39,000, 42,000) 8,000} 79,009 
1890 :| 3,090} 3,000] 4,000; 24,000, 28,000,13,000} 71,005 
1889) :-:...! 2,000 2,000| 13,000) 37,000) 50,000 23,000! _ 97,006 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o! 
1,900 bales and an increase in shipments of 1,000 bales, ané 
the shipments since Sept. 1 show an increase of 12,000 bales 
The movement at Calcutta, Madras, and other India ports fo 
the last reported week and since the ist of September, for twc 
—, has been as follows. ‘‘Other ports” cover Ceylon 

ticorin, Kurrachee and Coconada. 





Shipments for the week. Shipments since Sept, 1. 





Great 


Great ti- 
iat — Britain. [Continent Totai. 


Britain.) nent. | Total. 





ecesee | cncces 2,000 3,000 5,000 


soctee |, soscee 2,000 2,000 4,000 
11,000 4,000 15,00¢ 
cocese |  cvcces 11,000 6,000 17,00¢€ 


12,000 


1,000; 3,000 
15,000 


1,000} 2,000 


15,000 27.000 
11,000 26,000 





23,000} 22,000] 47,006 


2,000} 4,000 
1,000! 2,000} 28,000! 19000! 47,00¢ 


The above totals for the week show that the movement from 
the yn other than Bombay is 2,000 bales mre than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 






































Siienis 1892, 1891. 1890 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. vent 3,000, 54,000! 2,000! 42,000, 3,000 23,000 
other ports. 4,000) 47,000} 2,000} 47,000} 1,000! 55,00C 
Total.. .... 7,000) 101,000! 4,000/ 89,000! 4,000} 83,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
gente we have made with Messrs, Davies, Benachi & Co., of 
| ep see and Alexandria, we now receive a weekly cable of 

© movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, 
































November 16. 1892. 1891. | 1890 
ee | — 
Receipts (cantars*).... 

This week.... 370,000 260,000 180,000 

a Since Sept. 1. 2,236,000 1,839,000 1,677,000 
| This | Since || This | Since || This | Since 

week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1 

Fr Pf 

To Comne oo ++eeee0e/34,000 125,000)| 4,000) 103,000} 8,000'101,000 
mtinent........ | 7,000, 53,000} 5,000 35,000, 4,000| 42,000 
—Total Burope.......'41,000'175,000! 9,000| 143,000! !12,000 143,000 


—— PB - =o - 21,000) 179,000) | 
* 4 Cantar is 98 pounds. 


8 statement shows that the receipts for the —_— ending 
ate ments to Europe 


According to the above, the average weight of the deliveries 
in Great Britain is 479 pounds per bale in October this season, 
against 477 pounds during the same time last season. The 
Continental deliveries average 468 pounds, against 451 pounds 
last year, and for the whole of Europe the deliveries average 
47414 pounds per bale against 466°3 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 
































In October. Great Britain.| Continent. Total. 
For 1892. 
Spinners’ stock October 1... 98,000 333,000 431,000 
Takings in October..-....... 308,000 228,000 536,000 
Tutal supply.........--.. 406,000 561,000 | 967,000 
Consumption 4 weeks....... 320,000 348,000 668,000 
8) inners’ stock Novy. 1...... 86,000 213,000 | 299,000 
For 1891. 
Spinners’ stock October 1... 148,000 326,000 474,000 
Takings in October.......... 324,000 208,000 530,000 
Total supply............. 470,000 , 534,000 1,004,000 
Consumption 4 weeks....... 328,000 348,000 676,000 
Spinners’ stock Noy. 1...-.- 142,000 186,000 $23,000 








The foregoing indicates that spinners’ stocks are now 299,000 
bales, against 328,000 bales last year. The cable further states 
that the average weekly rate of consumption in Great Britain 
for October this year is stated by Mr. Ellison to have been 
78,000 bales. Last year the weekly average was 82,000 bales, 
Continental spindles consumed weekly this October 87,000: 
biles, against 87,000 bales a year ago. 


East INDIA CroPp.—From the Bombay Prices Current of 
Oct. 15 we have the following : 


Bright, no sign of rain, was the tenor of the telegrams received on 
Monday from the cotton-growing districts; and as no further raia had 
fallen over any portion of the cotton are. since the middle of the pre- 
vious -veek, crop prospects had continued to improve. In the Bengal 
circle the plants were showing bolls at Agra, which were rapidly rip- 
ening at Bewar, where, however, the dewfall was insufficient, while at 
Cawnpore the crop was ready for picking. At N agpore, in the Oomra 
circle, the cotton crop was excellent, according to Monday’s reports; 
at Khangaum and Barsee, in the same circle, the plauts were ready 
for ponies in parts,and at Julgaum the bolls on the plants were 
rapidly ripening. The out-turn of the crop in the Dhulia district is esti- 
mated at 75 percent. At Broach the plants were flourishing in sea- 
sonable weather, as they also were at Wadwan, parts of the Dhollera 
district, and at Bhownugger, in the Dhkollera circle, the crop having a 
healthy appearance at Wadwan. Yesterday’s advices by wire con- 

firmed the favorable news received at the beginning of the week as to 
the seasonable weather and the improvement of the cotton croy gen- 
erally under its influence, no more rain having fallen anywhere mean- 

time. The plants were ready 7 at Cawnpore and Bewar, in 

the Bengal circle, and picking had partially commenced at Khangaum, 
Barsee and Dhulia, in the Oomra circle, while in other parts of these 

circles the plants were showing bolls rapidly ripening. 


Messrs. Lyon, Comber & Co. in their report of October 14 


say: 

Grop accounts continue satisfactory, and now that the rains are 
pee over prospects are likely to continue favorable. From the 

roach distiicts improved reports have come to hand rpg and re- 
cent accounts point to a crop about the same as last year; but owing 
to excessive rain last month a portion of the crop will be later than 
it was last season. In the Oomra and Khandeish districts the weather 
has been very favorable all week, and asaresult the agents in the 
various districts continue to send more favorable Foports of the grow- 
ing crop than wére current amonth ago. In the Dhollera and 
Bhownugger districts it is just the same, and the recent fine weather 
has improved prospects, which may now be called satiefactory. Bengal 
accounts are aiso good, and picking will soon commence in some of 
the earlier districts; but, generally speaking, thé crop will be rather 
later than usual. It is too early yet to give any definite estimate of 
the ultimate yield of the crop, but preseut pros poiat to a good 





deal more cotton coming to hand than we had last season. 





SAT NOTES NS 


i 
j 
H 




































’ 
864 THE CHRONICLE — 
COMPARATIVE PoRT RECEIPTS aND DatL¥ CROP MOVEMENT Totat bales 
. To Hamburg, per steamer Cremon, 500 ....0....ssccene --000 
—A compa-isog of the port movement by weeks is not To pasnern per steamers Friesland, 360 ...Pennland, 330 74 
accurate as the weeks in different years do not end on the To Genoa, per steamer Kaiser Wilhelm IL., 80....... sc baing 80 
game day of the month. We have coasequently added toour | SEw Oa ge aay Explorer, 3,632... . 
other standing tables a daily and monthly statement, that To Havre. per steamers Bencroy, 5,600... Nigretia, 6283 °°" 
the reader muy constantly have before him the data for ....Tantalion, 2,368 ...........« aiiente PPT oscse «same. SANE 
seeinz th» exact relative m>vem2nt for the years named. To Bremen. 4 ee Abana, 7,800....8t. Oswald, 4,800 a 
. + “ $ Wa 2 i .---Toledo, 5, © - 0600600 6660645000060000 16000060 0dSbECSSbSC x 
The monthly movemnts since September 1, 1892, and in ola ian. ga7 
prev ous years, have been as follows: To Vera Cruz, per steamer Violante, 1,027.... ....--000---.. 1,097 
emma oo mat ad steamers H. M. Pollock, 6,785 
P ..-.Rveham MD, OBO. 000. cccccacssee + cnc +00 scuseseesces -- a 
Monthly Year Beginning September 1 SavannaH—To ‘Liverpool, per steamer Lady Armstrong, 8,095 640 
upland and 500 Sea Island... .... ...--es-eee-cee eee cone 8,5 
Receipis.| 1392 | 1891. 1890. 1889. | 1888. 1887. To avre, per steamer Raisby, 6,307 upland and 78 Sea 95, 
eecitetien > . MEE nsdiis. aaihiintlinenian Gar tteltdhnabee sine. ae seapannes 6,3 
Bept’mb’r 405,355 | 676,823) 732,236) 561,710) 332,017) 654,776 To ‘Genoa, per steamer Dalegarth, 6,304......... ....-.. awe ean 
October. ./1,135,473)1,532,426|1,365,231/1,319,358) 1,133,016) 1,213,404 | BRuNswicK—To Liverpool, per steamer [uchbarra, 12,000 .... 12,009 
ee = CHARLESTON—To Liverpool per steamers Cambria, 5,845..... 
Total. ..../1,540,828| 2,209,249 2,097,467) 1,831,058) 1,465,033) 1,868.180 Lucina, 7,446 ......... Regn edeneeeneeeh 006 6008 Abbe coe -ceeee 13,291 
Pero’tageof tot. port | a ye ase pee hg aro ae suabes< 443 
. . EST Point -To Liverpool, per steamer Sicilia, 7, naennee oa See 
receipts Oct. 31... 30°87 | 2999 32°01 26°41 33°34 | Bostox—To Liverpool, per steamers Bostonian, 2.018 ...Kan- " 
‘ sas, 2,800.... Palestine, 1,632.... Venetian, 3,917.......... 10,367 
This statement shows that up t» October 31 the receipts | garrmmoRE—To Liverpool, per steamer Mentmore, 2,008 .--.2.. 2,008 
at the ports this year were 668,121 bales less than in To Bremen, per steamer Stuttgart, 3,790. ....-22-20+ cee-ee 3,790 
1891 and 538 63) bales less than at the same time in 1899. | tonne d -phoenniny bray ll ehemageeapengamnenpestel — 
- ’ eagle ey . . ‘o Antwerp, per steamer Rialto, 600 ..... ©0060 00 -cosee_ese 600 
By adding to the totals to O2t. 31 the daily receipts since | pyrmap-Lenta—“o Liverpool, per steamers British Prince, 590 
that time we shall be able to reach an exact comparisoa of tips MD caisanitinncandion ddd aie aieaiinniaaices Lae 
the movem32at for the diff-reat years. oe "aa NO all phen tte aa are 154,129 





























1892, | 1891; | 1890. | 1as9, | 1888. | 1887. Pang Eee = these shipments, arranged in our usual 
ge FR eet Pillars eel Miles Betapace Sir tae ; : 
To.Oct.31|1,540,828) 2,209,249 2,097,467/1,831,068| 1,465,033 1,363,180 . Hull Bremen Roite~- ' 
Nov.t...., 40,456 8. | | 45,736) | 88,008) | 38,006)” 41,951 ey eg po ee 
“ 2....| 40,173] 63,736) 8. 44,468] 56,520) 37,080 | Yew York. 9,863 1,983 87v 2,399 71) 80 ...... 15,910 
ke. Oe 40,021) 62,446, 61,398 8. 40,552; 41,293 —— 18,362 cnaces MASORCLANT: dcincs iccone LET $0.35? 
“ 4....| 50,497) 47,031) 62,220) 53,093 8. 60,241 | Savannah. 8595 <1... 6,885 i.e lu. 6M ww 21,32 
. Bices 43,595) 4°,402) 32,132) 63,291] 54,659! 40,917 Brunswick. 12,000 oaene  ocene -\ ehh auneen -aeneie, aban 12,00 
7,215 est’n. 92 ecesce cesese seceee cecces seccce eoccce 291 
So 8 Oe See eee ou; ME saneis Coole Cenkeba’-dieee sme aamen ee 
T.s0-| 51,722) 45,998) 59,430) 44,766) 39,912) 61,088 | west Point 7,074 c...00 ----e o ccntee ethene” scemee amen - .7,074 
* §....1 54,553 8 45,782} 49,022) 42,263] 61,309 Boston -... 0,267 vevnee sense goaseg ecassg senses eveve " 10,367 
 9....{ 34,445) 73,074 8. 43,025, 47,893) 41,068 oe See saeben sasece Oy soneee seece Ce 
ann en tone 46) SN AA ae Le SS ee ee ee ee 
52,646, 47,494) 62,347; 62,024 8. 55,807 | Total.... 93,744 1,983 21,506 27,906 1,537 6,421 1,027 154,129 
33,063) 49,073) 35,158, 49,806 4',°64) 37,071| Below we add the clearances this week of vessels carrying 
8 55.562/ 37,984 49,135; 47,790 8. | cotton from United States ports, bringing our data down to 
45,154) 48,789) 40,901; 44,149) 42,119) 53,418 the latest dates: 
48,564 8. 43,473 46,349) 36,913; 51,535 Conngee eg We 31-emee Fueeaele, 60% oink 
31,216 65,305 8. 42,625 56,471 48,316 ov. -Steamers ndeavor, 7, + Moorg +t*, 5, : orna, 
5; ; 0. , 4,420 ..Nov. 14- 
40.953} 79,500) 4000] 8. | ana) ta7a5| Sitter buncnnat Sar ME Oye stata Binal Brits 
€0.816 4 2,824| 53,654 50,869_ 8. 54 724 Nov. 16—Steamer Avona, 7,595. 











Total . ./2,241,457/3,066,26 1|2 


Percentage of tota! 
port rec’pts Nov.18 


42°34 | 


,824,284/2,613,193 B37, D60/8,000,268 


4039 


44°47 


89:35 | 


46°86 





This statem snt shows that the receipts since Sept. 1 up to 
to-night are now 824,807 bales less than they were to the 
same day of the month in 1891 and 582,827 bales less than 
they were to the same day of the month in 1890. 
the table the percentazes of total port receipts which had 
been received to Novem er 13 in each of the years named. 


Tae KExXporTs OF CoTTON from New York this week show an 
nerease compared with last week, the total reaching 15,910 
bales, against 14,873 bales last week. 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
rts and direction since Sept. 1, 1892, and in the last 
column the total for the same period of the previous year. 
BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1892 


total expo 


We 


Below we give our 


add to 














Week Ending- Same 
Total period 
Exported to— Oct. | Nov. | Nov. | Nov. | Stree | previous 
23 j 4 | 11. | 18. | Sept. |” year, 
verpool ............ 10,174 12,368 8,093 9,863 118,810! 134,755 
Other British ports..| 2918 3,134) 3,436 1,988 26,741| 22,489 


Tor. To Gr. Brit’N. 13,092 15,502 








| 


11,579 11,851, 145,551, 157,244 


| 











To Havre —Nov. 10—Steamer Weybridge, 6,444. 
To tremen—Nov. 16—Steamer Vala 4,985. 

NEw OrLEANS—TLo Livarpool—Nov. 11—Steamers Hugo, 4,702. Pales- 
tino, 5,000; Queensland, 5,100...Nov. 15—Steamers Alava, 4,000; 
Crown of England, 5,438; Darien, 6,712; Vesta, 5,750; Wa ke- 
field, 4,200, 

To Havre -Nov. 11 -Steamer Dunkeld. 6,9 )0....Nov. 14 -Steamers 
Arroyo, 8,900; Endeavour, 6,117...Nov. 15—S:eamer Dora, 4,900 
MOBILE—To Liverpool—Nov. 12—Steamer Hellopes, 7,255. 
PENS\COLA—To Liverpool - Nov. 17 —Stva ner Tiordisa. 7,610. 
SAVANNAH—To Liverpool -Nov. 14—Steamer Norfolk, 5,174. 
To Bremen—Nov. 12 -Steamer Malabar, 4,344. 
To Amsterdam -—N: v.12 Steamer Edinburgh, 1.990. 
To Lisbon —Nov. 12—Steamer Crown Prince, 1,500. 
To Barcelona -Nov. 14—Steamer Tudor Prince, 3,475. 
To Oporto —-Nov. 12— Steamer Crown Prince, 1,500. 
To Pasages—Nov. 12 -Steamer Crown Prince, 1,400. 
To Salerno - Nov. 15 -Bark Themis, 1,700. 
Bronswick—To Dunkirk—Nov. 17—Steamer Coventry, 2,480. 
CHARLESTON—To Liverpool -Nov. 12—Steamer Northumopria, 5,014.... 
Nov. 14-—Steamer Vectis, 5,856. 

To Bremen —Nov_ 11— Steamer Falshaw, 5,800 

To Barcelona—Nvov. 16 Steamer Narapj., 
Steamer Frutera, 550. 

WiLMIncton—To Liverpool—Nov. 17-Steamer Headlanis, 9,710 .... 
Nov. 18—Steamer Ormsby, 9,180. 

To Bremen—Nov. 11—Steamer Ca'liode. 9,000. 

NorFroL_K—lo Bremen -Nov. 11 —Steam-r R -stormel, 1,874 

BosTon—To Liverpool—Nov. 8—Steamers Georgian, 4,066; Roman, 

1,292...Nov. 11—Steamer Ceph uonia, 1,072. 

To Yarmouth -Nov. 15 -Steamer Bo-ton, 135. 

3ALTIMORE— Lo Livervovl —Nuyv. 10—Steamer Baltimora, 3,531. 

To London—Nov. 12 -St-amer British Q 1980, 1,000. 

To Havre—Nov. 11—St-am r G»vino, 745. 

T» Hamburg—Nov 12—Steamer Stabbanhuk, 1,059. 

To Rotterdam—Nov. 5—Steamer Patapsco, 341. 


"2,430.... Nov. 17- 







































tudes binneend 400 700 595 870 2,848 10,757 “ , m 
Other French ports..| ..... ee | cigaaal staal), “cheaag!” ‘Sgeua Below we give all news received to date of disasters to 
Wo! yo0! hon] neal oo aaa! anon | Vessels carrying cotton from United States ports, &c.: 
ToTAL Frencu....| 40) 700 592 ; : 
| | | 6.0 2,843, 10,757 OaI0, steamer (Br.), from Baltimore for Rotterdam, went aground at 
Na eee er | 1,899) 5,072 12,945 Maasluis, but after partly discharging her cargo she fl pated. 
Other penis oe coeccces i748 “sal a 710) poor poy hy Cotton freights the past week have been as follows: 
TorT.TO No. EUROPE 7 155 2,029 — 13,956! 56,336 Satur. | Mon. | Tues. | Weanes.| Thurs.| Fri. 
AD Bare 
Syoin, 2 ee yee amine | 550 80 3,107! 7,261 | Liverpool, steam.d 1g lg 1g 1g 1g 194018 
Se -tsinccsiosadll <eaeia | on we | | tha: nabiesisieone hate Pie des 5 fe oo el 
TOTAL SPAIN, &C..| ...... 100; 670 £0, 3,566 7,261 — steam...d, 5390316) 316 316 316 316 316 
a = aa eee pees iaind ane cose see 
GRAND TOTAL.... 15,047 16,457 14,873 15.910. 165,921 231,598 Bremen, steam..d.. 316 316 316 516 316 316 
: eae da aiid coos 
SuipPing News.—The exports of cotton from the United aa? te 1 “wg any 
: : Hamburg, steamd. 5g; 5 5 5 5 
States the past week, as per latest mail returns, have reached aa" pee oz a a a 8 coco 
154,129 bales. So far as the Southern ports are concerned, thsee | ,inydam, steam.c. 35° | 33° | 95° | ge | 35* | 35* 
are the same exports reported by telegraph and published in | po.) steam ...d. 799% | 708% Tg9@¥e 7390% Tyg@ 7390% 
the CHRONICLE last Friday. With regard to New York we| ho’ aa in 7 . ‘ied 
include the manifests of all vessels cleared up to ae Biiona,via M’sI'sd. % | % | » al 
New Yor«k—To Liverpool, per steamers Aurania, 907..... * | Genoa, steam...d | 316 [1691594 216 13eq 51691894 5160 1504 < 
Noro sic, 6,665 ...3t. Enoch, 1,222 ...8irius. 1,06) ... .. 9,363 | Trieste.v.Lond’nd. 739° ‘Ta 139 139 132 -” 
To Hull, per steamers Marchioness, 383 ... Remus, 200 538 | Antwerp,steam.d. 1s dy tg | Ig 1g * 
To London, per steamer Montezuina, 1,400..... 1, Do d eoee 
To H svre, per steamer La Bretagne, 870 ..... B70 | cntttete SRO 5 ase — == — 
To Bremen, per steamers Salier; 1,598 ...Trave, 1,899 * Cents per 100 lbs. 
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" LIVERPOOL.—By cable from Liveroool we have the following 














ak’ toaks, h r Sat. Mon, Tues. Wed. Thurs. Fr 

statement of the week’s sales, stocks, &c., at that. port: enemben Geliweny.....0. 40s «Ble 761g 761g Ws 

{ | December delivery...... ce. 7748 77 76148 7653 76% 7 
| Oct. 28. | Nov. 4. | Nov. 11. | vue. 18. | January delivery....... ce 78% j 78% 77% 78% 7:33 9g 
March delivery.........c. 8173 81% 80% 8133 8153 82g 
Gales Sales of the week........ bales. 57,000 40,000 70,000 91,000 | May deliverr............ Gc. 844% 848 83'8 8353 8359 5d4%y 
Of which ns. #7001 -t'o00 Hert} 23'00, | _ Indian corn futures have been quiet and prices weakened a 
oils aan Bl oi0-sascsaccnns 49,000} 32,000! 55,000, 58,000 | trifle under selling by the West and in sympathy with the 
Actual export.....-...-.--+---+ 4,000; _ 8,000 8,000; _6,000 | weaker feeling in wheat. In the spot market shippers have 
| yee ee ee “aPSage 1 obyaee 1 eines 1, 117, rer} 1, 163'000 been fair buyers and prices have ruled about steady. The 
Torr which ‘American—Estim’d °851,000| 917,000! ‘965,000 1,006,000 | Sales yesterday included No. 2 mixed at 50!4@505¢c. in ele- 
import of the week...... 48,000) 134,000 st ‘000| 123,000 | vator and 511¢@515gc. delivered, No. 2 white ‘at 5ic. delivered 
Of which p AmATIORR....-.00re oneeee ogee: 100,000 s0s'bo0 and yellow ‘at 503¢c. in elevator. The market to- -day was 
“Of which An ‘American.........| 275{000' 275,000| 240,000| 300,000 | Quiet, but prices advanced, reflecting the improvement in 














“The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 18, and the daily closing prices 
of Tot cotton, have been as follows: 





























| ! . 
Spot. ‘ gaturday' Monday. Tuesday.| We Wednes. Thursd’y.| Friday 
Market, Small [In buyers" 3 Fair 
1:45 Pp. M.(| inquiry. | favor. Steadier.| ¢trong. | gemand. freagulas 
Mid.Upl’ds.| 413; 41314 41316 41514 5 4151 
Bales ....... 7,000 8,000 | 10,000 | 15,000 | 14,000 8,000 
&exp. 500 _1,000 3,090 3, 3,000 2,000 
Spec. P 
tures. 
aan " | rf *, Steady, at Steady at! Firm at iy at | Irreg. at 
et, {2 of ~64 G 2-64 partially 4-64 @ 5-63| 3-64ad- 5to8 p’ts. 
1:45 P. M. Gann ‘aoamen. -64 adv. advance Taman decline. 
oo (steady. ar Firm. 4 Steady. | Quiet. | Steady. 














The opening, highest, lowest and viosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low MidJling clause, unless otherwise 
stated: 

ane abr are given in pence and 64th. Thus: 463 means 
483-64d., and 5 01 means 5 1-64d. 























Sat., Nov. 12. Mon., Nov. 14. Tues., Nov. 15. 

open! Hrigh| Low. Clos.| ‘Open| Etigh | Low. Clos.! |open| High| Low,| Cio 

bead @\/al/alalalala alatate ; 
November.. 450) 450) 450/450 | 447) 448 | 447/447), 451 | 453 | 451) 453 
Nov.-Dec...| 450/450! 450/450 447/448 447) 4a [491 | 458 451/ 453 
Dec.-Jan... “| 450 451 460) 451 || 448 448 447/448) 4: 58 | £54 | 452) 454 


450/449 | 450] 454/456 451) 456 


Jan.-Feb .. {aay as 452/453 | 450 
52/451 452) | 4.56 | 458 | 456 | 458 


Feb-Meh...| 455 455 455/455 |/452/ 4 


| 
| 
! 
Mch.-April. 457 | 457 457/457, 454/455 | 459/454 | 458 | 460 458 | 460 
April-May.. 459 ; 460 459) 4 60 | ; £56 ; £57 | 456) 456 jj £62 | 468 461) 462 
May-June. . ; 461 | 4 62 | 461) 462 | ‘459! 459 458) 459 260 501/463) 501 
June-July... | 500 '500' 500 | 500 | | 461 Hy 02 501 | 503/501) 503 
July-Aug...| s+ | coos oe soce | coco | cee 


Aug.-Sept..| soos | soos | cove | cove || coos 














Wed., Nov. 16. || Thurs., Nov. 17. Fri., Nov. 18. 








Open) High | Low.| Clos. Open| High |Low. 
a@j/aj[a|aia|a| a 
November..| 457| 458 | 457/458 460/461) 458 
Nov.-Dec.. ‘peed 458 | 457 | 458 


Dec.-Jan...., 457 | 458 | 457/458 |, 4€1 461) bpd. 
Jan.-Feb .. 


‘| 459/460 | 450/400 || 468 463/401) 
Feb.-Mch.... 601 | 463} 
Mch.-April.. : 

| {| 

"| | 


a. {| a. eTats 


4 
| #50) 454 454) 452) 458 
460/461 453 / 4.59) 454) 454, 452) 453 

459//454/454/452| 453 
461/|456/456'454| 455 
sere 58 | 458 557) 457 
501/502! 460/461! 459) 459 
506/503! 508! 462! 403|461| 4¢2 


























| 
| 
! 
| 





| 
| 
5.00 | 501 | 5 00 | 501 | 5.03 | 5 04 
502/503 | 502/503 || 5 05 | 
! 


"| 462462 | 462/462|| 501 
April-May.. 
May-June..| 5 04 | 505 | 504 | 505 || 5.08 508/506! 506 501 | 501 | 463 500 
June-July..!507|508/507/508!/510/510'508/509|! 503/504! 502| 502 
nie a, Oe PP OS PS Rem pe eee 


Aug.-Sept..| .... dion tape site gen neal best shew Reatihcan te 











BREADS TUFFS. 
FRIDAY, November 18, 1892. 

There has been no improvement to the demand for flour, 
and prices are weak, and it is quite probable that moderate 
Concessions could be obtained on a good-siz-d order, Corn 
meal has been moderately active and firm for choice stock 
but low grades have been dull and steady. Tc-day the market 
for flour was quiet. Corn meal was firm but quiet. 

The speculation in wheat has been dull and prices have 
weakened to a moderate extent under weaker foreign advices, 
@ continued free crop movement in the Northwest and large 
increases in the available supply. The spot market has becn 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


wheat. In the spot market there was a moderate bu-iness 
done at full prices, and sales included No. 2 mixed at 501Z@ 
501c. in elevator and 511g@515gc. delivered; also No. 2 white 
at ic. over December, delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat, Mon. Tues. Wed. Thurs. Fr, 
November delivery..... c. 503% 50 49% 501g 50 501g 
December delivery.....6. 51 50% 50% 50% 50% #£«9521 
January Gelivery.......c. 5153 5133 5C% 51% 514 5153 
May delivery............ Ge 534 527 524% 5314 5278 53% 
Oats have been quiet and prices have declined slightly, fol- 
lowing the weaker drift of values in wheat andcorn. The 
market to-day was dull, but prices advanced, following other 
cereal markets. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
November delivery....c. 35 Talis 3549 35% 3519 25% 
December delivery...... CG. 361g 361 3614 361g 36% 361g 
January delivery.......c. 3753 375g 3719 t7% 371g 33758 
May delivery............ c. 414% 40% 4033 40% 40% 411g 


Rye is without change and dull. Barley has been in slow 
demand, but steady. 


The following are closing quotations : 











FLOUR. 
Oe ® bbl. " zoets 00 | Patent, winter....... $3 85@84 25. 
Juperfine.... .......- 2 15 | City mills extras..... 4102 420 
Extra, No. 2. on t 4 3 25 — flour,supertine.. 3150 345 
Extra, No.1 25@ 300] Ffine........... outa sacs Todas 
Clears ........-.00-02. 2852 3 35] Corn maak 
Straights ....... sttoce 44 420 Western, &0..2.-... 280229) 
Patent, spring....... 4200 450 andy wine........ 00 
(Wheat flour in sacks sells at prices fe those for barrels. ] 
GRAIN. 
Woeat— 0. CG. = per bush.— 
spring, verbush... 70 @® 85 est’n mixed ..... 47 @ 53 
Bod winter No 2.. 76% 73 omens ie cate, ascilt reese 
winter....... - 67 @ 81 Western yellow... 48 @ 54 
ST ATOR 70 @ 80 Western white..... 43 @ 53 
Oats—Mixed..@ bu. 35452 38 _ 
pencsesecsqud - 39402 46% estern, per bush. 56 @ 60 
No. 2 mixed....... 35%@ 36%] State and Jersey.. 56 @ 60 
No. 2 white........ 40 @ 41 | Barley—No.2West’n. 78 @ 80 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the weekending Nov. 12, 1899, 

and since August 1, for each of the last three years: 
































The a of flour and grain at the seaboard ports for the 
week ended Nov, 12, 1892, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush 
New York ...189, 757 1,626, 4 216,700 715,352 167,400 3,700 
Boston....... 73 3,912 122,635 225,390 178,357 7,725 2,300 
Montreal .... 16,236 404,903 400 53,153 21,947 306 
Philadelphia. 7, 697 492,696 247,683 61,129 10,400 2,400 
Baltimore .... 75,631 203,8°9 147,702 28,235  ...006 10,611 
Richmond... 2,250 25,748 5,770 2148 = cccoce 300 
New Orleans. 16,667 183,836 23,793 17,310 = ..ccce eévace 
Tot. week..445,180 3,060,227 857,448 1,055,684 207,472 54 i 


Week 1891 455,347 3,003,379 647,968 1,229,037 598,574 325,91 
Below are the ra:l shipments of flour and grain sg 
Western lake and river ports for four years: 

















1892. 1891. 1890. 1889. 

tread active and comparatively firm, shippers being moderate wok a. jee. ye 
uu ‘ Nov. 12 Nov. Nov Nov, 16. 
“ yers. The sales yesterday included Ne, 2 hard winter at| pour bbls. 302,849 273,637 254,340 275,207 
4c. under December delivered ; No. 2 red winter at December ion Ee ot hon rer 
tem f. 0. b, and ungraded red winter at 7414@ 7634c, To-day, Geen” eneneaeeremae : 547.94 620,992 499,066 
owever, Oats. 1,886,458 1,421,450 999,763 
aa» the market was more active and hater on a report meee 299'442 "280°465 130/191 
ussia intends to establish an export duty on wheat. | Rye...... 191,660 “¥7,020 84,796 
© Spot market was firm but quiet. Sales included No. 3]  qotal............. 2,055,527 4,188,223 3,826,459 2,932,327 


spring at 414c. under December delivered and ungraded red 





winter at 74@77c, 


ending 


The e me from the several seaboard ports for the week 
12, 1892, are shown in the annexed statement: 


Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs} Bush.53 Lbs| Bush.32 lbs | Bush.48 lbs Bu.56 lbs, 
Chicago...... 111,634} 1,706,42°| 1,319,29 1,217,782 660,330 218,045- 
Milwaukee. 68,642 454,250 9,289 150,000 457,90) 49,440 
Duluth...... PO ge ereeery, re oor) ee ree) Mm eyo ° 
Mimneapolis.| —_....... ae ee er er es 
Toledo...... 1,556 268,100 22,700 3,40 3,000 1, 600 
Detroit...... 1,925 149,312 20,236 22,085 51,51! eoccce 
Cleveland... 6,059 22,611 10,249 56,370 13,50! eocece 
St. Louis.. 31,800 355,000 140,130) 120,03 102,90 41,300 
Peoria........ 3,750 11,350] 129,200) 224,400 46,90, 11,400 © 
Tot.wk, '92. $32,255] 6,481,584) 1,651,115] 1.794,07-| 1,836,041] $19,785 
Same wk,’91. 356,485} 7,799,409) 1,401050] 2,535,155} 1,228,646 425,490 
Same wk,’90. 262,975| 3,834,372) 1,443,302) 1,782,545) 1,193,855 94,69 8 
Since Aw. 1. 
1692........] 5,256,453/118,899,881] 41,356,906) 41,602,46 | 18,077,212) 4,818,024 
ee 3,822,168/106,705,139} $0,452,092] 38,604,20 ‘| 12,888,501 10,143,597 
1890........ 8,685,671} 44,605,070| 34,344,624! 35,050,53 | 15,140,738) 1,740,180 
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865 
— Wheat Corn. Flour Oats. Rye. Peas. | 
Bush. Bush. Bois. Bush. Bush. Bush. 

NewYork] 926,147; 469,489, 61,582 &,330 17,895} 10,166 ‘ 
Boston... 33,977 63,708} 50,835 52,856 coanes coones 
BGUSOEE..| __ cocace aa onoe é «see | 
Montreal| 154,015 8,289} 19,874 ceceee| 26,073 
Philadel.| 264,421) 186,840 29,730 cosnes * ° ccccee 
Baltim’re| 100,002} 156.934) 33,060 pe ‘ e 
NW. Orl’ns.| 255,200) 53,935 771 ‘ a 
N. News. . cosece ° eo]  cscces ° 
, Pe eee: * ° oveues 
Fa A mes 1,737,762) 930,956) 204,267 81,410 17,896] 36,244 
’me time) 

1891 _..|2,974,212) 502,883) 297,708) 368,°63) 317,332) 397,263 








The visible supply of grain, comprising the stocks ln granary 
at the mg points of accumulation at lake and seaboard 
ports, Nov. 12, 1892: 








Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York...... «15,288,000 1,370,000 3,136,000 102,000 12,000 
Do afloat.... 231,000 69,000 35,000 8,000 42,000 
Albany..... sont... .ennel 12,000 39,000 14,000 8,000 
PEED. 06 écccone 3,577,000 794,000 492,000 43,000 714,000 
Chicago......... 10,326,000 6,840,000 2,364,000 431,000 183,000 
Milwaukee...... 1,859,000 ,000 72, 133,000 282,000 
_ Saree io xe oe 
Toledo ......... - 3,542,000 233,000 102,000 
Detroit.......... 1,196,000 37,000 24,000 
6t. Louis........ 6,591,000 1, 348,000 
Do _afloat.... 15,000 osassane  eennsens 
Cincinnati ...... ,000 8, 5,000 
OStON........06 236,000 430,000 23,000 
Toronto........ o TEBRGO ss ccseccce 3,000 
Montreal. ...... 449,000 17,000 57,000 
Philadelphia.... 1,986,000 271,000 90,000 
Peoria .......... 126,000 150,000 175,000 
Indianapolis.... 523, 73,000 107,00 
Kansas City.... 2,075,000 4,000 185,000 
Baltimore ...... 2,253,000 319,000 115,0 
Minneapolis.... 6,790,000 8,000 89,000 
On Mississippi 15,000 16,000 1,000 
On lakes........ 1,637,000 1,093,000 234,000 
On canal&river 1,073,000 1,124,000 144,000 16,000 234,000 





Tot. Nov.12,’92.67,205,000 13,113,000 8,195,000 1,260,000 2,762,000 
Tot. Nov. 5. ’92.64,717,000 13,231,000 8,255,000 1,276,000 2,183,000 
Tot. Nov.11,’91.33,823,513 1,805,635 4,473,825 2,460,788 3,235,029 
Tot. Nov.15,’90.23,197,212 5,658,607 3,971,235 685,935 4,765,334 
Tot. Nov.16,'89.23,401,773 6,091,065 6,235,217 1,176,154 2,748,550 
fre For Exports ot Breadstuffs from the United States for 
October, and tour months, see page S39. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., November 18, 1892. 


Whatever may be the effect of the Democratic victory in 
other departments of the dry goods trade it has neither 
checked the demind for nor the upward movement in prices 
of staple cotton goods. This week there has been a large 
number of buyers in the market whose attention has been 
given mostly to brown, bleached and colored cottons, with 
the result that agents have booked numerous orders, many of 
considerable magnitude, for future delivery, while stocks, 
where carried, have undergone a course of depletion very grat- 
ifying to holders. All the leading makes are sold ahead for 
some months to come and other styles occupying a secoadary 

ition are better conditioned than for a long time past. 
uyers show no traces of late hesitation. They have 
apparently made up their minds that they have 
seen the lowest prices in all staple’ lines for 
this and next season certainly, if not for a longer period, and 
are acting as though they were apprehensive of still further 
advances. The relative position of supply and demand makes 
the situation strong on its own merits, even if it were not 
further backed up by the activity and rapid rise in the mar- 
ket for raw material. Outside of the class of goods referred 
to there is no activity, however. It is still too early for an 
extended business in spring prints, ginghams and similar fab- 
rics are quiet, and trade in the woolen departments slow. 
Local jobbers are still inactive in all branches except holiday 
lines, but an improving business is reported ia other jobbing 
centres, although the open character of the season so far is a 
subject of complaint. Collections continue generally satis- 
factory. 

DOMESTIC COTTON GoopDs.—The exports of cotton goods 
from this port for the week ending November 15 were 4,616 
packages, valued at $271,024, their destination being to the 
points specified in the table below: 


























1892. 1891. 
NEw YORK TO Nov. 15. - . 
Week. Sinee Jan. 1.|| Week. Since Jan. 1. 
330 5,280 68 4,077 
120 1,5 12 1,445 
717 69,972 130 108,204 
150 5,880 220 8,64 
1,075 13,750 290 12,388 
62 ,047 9 4,724 
312 14,717 214 12,490 
26 3,078 71 ,46 
149 5,694 341 7,866 
1,594 42,976 1,017 31,821 
81 06. 16 2,408 
i itndamrimensnevneneie 4,616 172,551 2,388 197,531 
China, via Vancouver..... ieee 18,120 ated 23,301 
EE 4,616! 190,671 || 2,388! 220,832 














* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $8,878,232 in 1892 against $10,398,377 in 1891. 

All staple lines of cotton goods of the brown, bleached, 
dyed and colored order haye ruled very strong, and numerous 


corded. Tiese have mainly been in lines not hitherto moved 
but in som2 instances they show a further rise in s»me lead. 
ing mikes previously advanced ani further sold ahead on ths 
higher range of values. An idea of the ganeral c‘iaractar of 
the upward movem 2nt is conveyed by the fact that this waek’s 
changes include brown sheetings, drills, bleached shittings, 
cambric muslins, wide sheetings, kid-tinished cambrics, 
silesias, jeans, denims, checks, stripes, cottoaades, camlet 
jeans, cheviots, ducks ani plaids. Scaple and soiid color 
priats also show a hardening tenden»y, som? having advanced 
slightly and others b2ing held ‘‘at valu2,” while the Amos- 
keag staple gingham3 have been rais*d 2'4 per cant. As 
stated above, business in n2w season fancy prints has not 
opened up yet, and the price of these is still a debatable 
point; but it would be n> surprise to busers to finl them 
dearer, either by th shortanirz of disc >unts or an actual ad- 
vance in quotatioas. Print cloths have male a further ad- 
vance, 64 squares beiny up 1-162. to 3 13-L$c.. aid 5$x5)3 yo, 
to 3142. Th price for 64 square. is bid at the close with 
sellers quite iadiff-rent and the tone very strong. 








1892. 1891. 1890 

Stock of Print Cloths - Now. 12. Nov. 14. Vov. 15 
Held by Providence manufacturers. None 201,000 231,000 
Fall River manufacturers........... None. 370,090 577,000 
Outside speculators (e3t.)............ None. None. None. 
Total stock (pieces) ......... ... None. 571,000 853,000 


Domestic Woouens.—Tae dull interval previously referred 
to has been prolonged throughout th? past week, and new busi- 
ness has run within restricted limits in all lines of m2n’s-wear 
woolen and worstel trouserings and suitings, whether seavy- 
weights or for spring trade. Agents report an increase in 
cancellations of orders for thejlatter, with a disposition to 
attributs it to the result of the elections, but there do no ap- 

ear to be any defiaite grounils for such an assumption. 

usines3 in overcoatings has taken a wider range, as a num- 
ber of new lines have been pit upon the mirket, and fair 
orders have been recorded for beavers, kerseys, friezes and 
chinchillas, particularly the tirst two namad, Spring cloak- 
Ings were also in fair request; satinets, cotton warps and doe- 
skins jean: continue dull. Woolen and worsted dress goods 
have ruled quiet throughout. Spot goods are in slow request, 
and spring orders for the first round of deliveries are mostly 
all placed. 

Foreign Dry Goops.—Buzines3 ‘n this departm2nt has im- 
proved during the week in all lines suitable for the holiday 
trade, to which buyers for imm*diate delivery are chiefly 
confining their attention. Boesides these, staples in fins woolen 
fabrics and silk materials have been purchased t>» a modarate 
extent, while seasonable fancies have ruled dull and irregular. 
There has b2en but little doing for spring trade pending the 
arrival of n2w supplies. Any probible tariff changes are 
regarded as too far off to affect the present or the immediate 
future of this market. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Nov. 17, and since Jan. 1, 1892, and the same facts for 
the corresponding periods of last year are as follows: 






















































































































advances ranging from gc. to 14gc. per yard have been re- 
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Tt Valuation 1892....$4,143,312 | Tax rate (per $1,000).......820°00 
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§ AN D C ITY D £ P F RIM ENT Butte County.—The county is Oroville. 

TATE & 6 Pontes yd —- ones . 961,008 Fe ote (per $1,000)...... -$14°00 
—_—_—— Tax valuation 1992....18,104’974 Fepaintion in i880 wane, ised 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year, 
Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 





Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 








INDEBTEDNESS AND VALUATION OF 
CALIFORNIA COUNTIES. 


The valuation and indebtedness of each county in 
the State of California has been reported for the year 
1892, and the returns made to State Comptroller E. P. 
Colgan show that the total value of all property in Cali- 
fornia is at present $1,275,816,228. This total is made 
up of the following items: Real estate, $797,221,036 ; 
improvements on real estate, $249,630,321 ; personal 
property, including money, $187,008,874, and railroad 
assessment, $41,956,000. The State’s assessed valua- 
tion in 1891 was $1,239,647,063, and the increase for 
the past year is $36,169,165. 

During the same period the aggregate indebtedness 
of all the California counties has been cut down from 
$6,833,289 in 1891 to $6,256,301 in 1892, the decrease 
being $576,988. In 1889 the total indebtedness of the 
counties was $7,285,826, and the amount of the 
decrease for the past three years is $1,029,524. 

We give below a short financial statement for each 
county in California, all the figures being taken from 
the State Comptroller’s report for 1892. The tax rate 
in each case is that levied upon property outside the 
limits of incorporated cities and towns, and it includes 
aroad tax, from which property inside of cities and 
towns isexempt. ‘The city and county of San Fran- 
cisco are under the same government, and the debt of 
the county, as reported below, includes that incurred 
for city purposes. A similar statement giving the 
returns for the year 1891 was published in the CHRoN- 
ICLE, vol. 54, page 535, and it may be found interest- 
ing at present for the purpose of comparison. 

The details of the bonds issued by many of these 
counties will be found in our State AND Crty Svp- 
PLEMENT. ‘ 


INDEBTEDNESS AND VALUATION BY COUNTIES. 


ALAMEDA CounTy.—The county seat is Oakiand. 
Bonded debt 1892 


Evite $40,000 | Tax rate (per $1,000).......$11°00 
F ioating debt......°-'. 6,425 | Population in 1990 was.....93,364 
aluztion 1892....91,000,897 Population in 1880 was....62,976 





ALPINE County.—The county seat is Markleeville. 


Floating debt 1892 g 
892 ...+.-.$21,642 | Tax rate (per $1,000). ......$ 28°00 
eo BBO i ncccnes 3697494 | Popaiation in 1890 Sis 667 
MADOR CounTy.—The county seat is Jackson. i 
hes no debe y ckson. This county 












































CALAVERAS COUNTY.—The county seat is San Andreas. 


Bonded debt 1892........ $17,600 | Tax rate (per $1,000)....... $17°50 
Floating debt.......... --- 10,454 | Population in 1890 was.... 8,882 
Tax valuation 1892......4,256,898 | Population in 1880 was..... 9,094 





CoLusa CoUNTY.—The county seat is Colusa. 
has no debt. 


Tax valuation 1892. ..$13,390,320 | Population in 1890 was.....14,645 
Tax rate (per $1,000). 12°00 | Population in 1880 was.....18,118 


ConTRA Costa CounTY.—The county seat is Martinez. 


Bonded debt 1892...... $3,000 | Tax rate (per $1,000)........ $12°00 \ 
Tax valuation 1892 ....15,636,30s | Population in 1890 was.....13,515 


DeL NorTE County.—The county seat is Crescent City. 


This county 








Bonded debt 1892........ $7,200] Tax rate (per $1,000)....... $15:00 
Floating debt............ 2,317 | Population in 1890 was.... 2,592 
Tax valuation 1892..... 2,218,327 | Population in 1880 was.... 2,5&4 
EL Dorapo County.—The county seat is Placerville. } 
Bonded debt 1892....... $157,000 | Tax rate (per $1,000) .......$20°00 
Tax valuation le92...... 3,860,355 | Population in 1890 was..... 9,232 
FRESNO CouNnTy.—The county seat is Fresno City. 
Bonded debt 1892...... $95,000 | Tax rate (per $1,000).......$12'30 | 
Tax valuation 1892....43,434,257 | Populationin 1890 was....32,026 | 
GLENN CounTy.—The county seat is Willow. 
Floating debt 1892..... $17,591 | Tax rate (per $1,000) ..... -$13°50 ' 
Tax valuation 1892....12,025,442 | Population in 1890 was. ........00 
HUMBOLDT CouNnty.—The county seat is Eureka. 
Bonded debt 1892...... $74,000 | Tax rate (per $1,000)....... $15°00 


Tax valuation 1892....18,014,237 | Population in 1390 was....23,469 
Inyo County.—The county seat is Independence, 


Bonded debt 1892...... - $66,741 | Tax rate (per $1,000)....... $20°00 
Floating debt............ 4,119 | Population in 1890 was.... 3,544 i 
Tax valuation 1892..... 1,543,532 | Population in 1880 was.... 2,928 } 





KERN CountTy.—Bakersfield is the county se 1t. 


Bonded debt 1892...... $20,000 | Tax rate (per $1,000)....... $14°50 
Tax valuation 1892....13,329,064 | Population in 1890 was.... 9,808 


LAKE CountTy.—The county seat is Lakeport. 


Bonded debt 1892....... $47,800 ; Tax rate (per $1,000)....... $16°50 
Tax valuation 1892..... 3,374,962 | Population in 1890 was.... 7,101 


LassEN CouNTy.—The county seat is Susanville. This 
county has no debt. 


Tax valuation 1892....$2,852,156 | Population in 1890 was......4,239 
Tax rate (per $1,000).. 18°00 | Population in 1880 was...... 3,340 


Los ANGELES COUNTY.—The county seat is Los Angeles. 
Bonded debt 1892...... $1,011,500 | Tax rate (per $1,000)..... . $14°5 
Tax valuation 1892....82,839,924 | Population in 1890 was...101,454 
MARIN CounTy.—The county seat is San Rafael. 

Bonded debt 1892...... $271,000 | Tax rate (per $1,000) ....... $12°50 
Floating debt........... 2,100 | Populationin 1890 was....13,072 
Tax valuation 1892....12,452,622 | Population in 1880 was....11,324 





Mariposa County.—The county seat is Mariposa, This 
county has no debt. 
Tax valuation 1392....$1,897,705 | Population in 1890 was...... 3,787 ' 
Tax rate (per $1,000).. $24:00 | Population in 1880 was..... -4,339 


MENDOCINO CouNnTY.—The county seat is Ukiah. } 


Bonded debt 1892..... %112,000 | Tax rate (per $1,000).......$15° 
Tax valuation 1892....12,208,057 | Population in 1890 was....17,612 


MERCED CoUNTY.—The county seat is Merced. 


Bonded debt 1892...... $128,900 | Tax rate (per $1,000)....... $13 50 

Tax valuation 1892....15,770,660 | Population in 1890 was.... 8,035 
Mopoc Coonty.—The county szat is Alturas, 

Floating debt 1892...... $869 | Tax rate (per $1,000)....... $15 50 

Tax valuation 1892..... 3,295,682 | Population in 1890 was.... 4,983 
Mono County.—The county seat is Bridgeport. 

Bonded debt 1892......... $15,000 | Tax rate (per $1,000)...... $22°50 





Tax valuation 1892.......908,971 | Population in 1890 was.... 2,002 
MONTEREY CouNTY.—The county seat is Salinas. 


Bonded debt 1892..... $170,000 | Tax rate (per $1,000)....... $12°50 
Tax valuation 1892....18,268,789 | Population in 1890 was....18,637 


Napa County.—The county seat is Napa City. 


Bonded debt 1892..... $96,000 | Tax rate (per $1,000)....... $13°00 
Tax valuation 1892....14,721,017 | Populationin 1890 was....16,411 


NeEvabDa County.—The county seat is Nevada City. 


Bonded debt i892........ $7,000 | Tax rate (per $1,000) .......$24 50 
Tax valuation 1892. .....5,847,974 | Population in 1890 was....17,369 


ORANGE CouNTy.—The county seat is Santa Ana, . This 


county has no debt. 

Tax valuation 1892...$10,060,190 | Population in 1890 was....13,589 
Tax rate (per $1,000). 13°00 | Population in 1830 was.... —- —- 
PLACER CounTY.—The county seat is Auburn. 

Floating debt 1892...... $2,148 | Tax rate (per $1,000)....... $17°00 
Tax valuation 1892....10,275,060 | Population in 1890 was..... 15,101 


Piumas CountTy.—The county seat is Quincy. 


Bonded debt 1892....... $46,200 | Tax rate (per $1,000) ....... $25°00 

Tax valuation 1892...... 2,272,251 | Population in 1890 was.... 4,933 
SACRAMENTO CouNTY.—The county seat is Sacramento. 

Bonded debt 1892...... $660,500 | Tax rate (per $1,000).......814°0¢ 


Floating debt .........- 2,284 | Population in 1880 was.....40,33% 
Tax valuation 1892....34,375,159 | Population in 1880 was. ...34,390 
San Benito CountTy.—The county seat is Hollister. 

Bonded debt 1892........ $32,000 ; Tax rate (per $1,000) ....... $15°50 | 
Floating es See 9,250 | Population in 1890 was .... 6,412 «@ 
Tax valuation 1892..... 6,318,775 
San BERNARDINO CouNTy.—The county seat is San Ber- 
nardino. : 

Bonded debt 1892..... 15,987 | Tax rate (per $1,000) ..... --$16°00 
Tax valuation 1892.... 26,751,114 | Population in 1890 was....25,497 


San Diego County.—The county seat is San Diego. 











4X valuation 1891..7. 4;263,570 | Population in 1890 was....10,320 








Bonded debt 1892...... $269,000 | Tax rate (per $1,000)....-..814:'20 
Tax valuation 1892. ...29,162,308 | Population in 1890 was. ...34,937 
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SAN Francisco CounTy.—The county seat is San Francisco, STANISLAUS CouNTY.—The county seat is Modesto, 
Bonded debt 1892..... $1,129,000 | Tax rate (per $1,000)....... $1434 | Bonded debt 1892...... $23,000 | Tax rate (per $1,000) ..... «$1350 
Tax valuation 1892...412,158,906 | Population in 1890 was...298,997 | Floating debt.... ...... 2,504) Population in 1390 was.. -- 10,049 
Tax valuation 1892....17,083,750 | Population in 1580 was.. -- 8751 


San JOAQUIN CounTY.—The county seat is Stockton. 





Bonded debt 1892...... $235,000 | Tax rate (per $1,000).......$10° 50 
oon Peres “ ‘ 9 5 P 8: as. 28 g | Bonded debt 1892....... $11,000 | Tax rate (per $1,000) ...... . 
Tax valuution 1892....39,929,385 | Population in 1890 was..... 629 pages Be malay «> gama 9,533'010 | Fonulntio in 1ab0 was” ~-Meee 

San Luis Osispo County.—The county seat is San Luis TEHAMA CouNTY.—The county seat is Red Bluff, 

Obispo. Bonded debt 1892...... $35,500 | Tax rate (per $1,000)... 81 450 
Bonded debt 1892...... $153,000 Tax rate (per $1,000). sonst --ta0 50 Tax valuation 1892.. 11,474,660 | Population in 1890 was.... 9,91¢ 
Tax valuation 1892. ...15,278,939 senmnens 1990 was. ...16,072 TRINITY CoUNTY.—The county seat is Weaverv ille, 

San Mateo County.—The county seat is Redwood City. | Bonded debt 1892....... $46,400 | Tax rate (per $1,000). . 57707827 50 
Bonded debt 1892....... $78,000 | Tax rate (per $1,000).......$11°50 | Floating debt............ 2,119 | Population in 1890 was... 3,719 
Tax valuation 1892....14,264,679 | Population in 1890 was....10,087 | Tax valuation 1892.....1,427,674 | Population in 1380 was.. . 4999 

SanTa BARBARA CouNTY.—The county seat is Santa Bar- |__ TULARE CounTy.—The county seat is Vasalia. 
bara Bonded debt 1892...... $41,500 | Tax rate (ver $1,000)....... $14-00 
B a, a dene 1908 $6,000 | T te ( $1,000) $14-00 Tax valuation 1892....25,201,015 | Population in 1890 Was....21,574 

onded debt 1892...... $6, ax rate (per $1,000)....... p14" MN 
Tax valuation 1492. ...17,070,154 | Population in 1890 Was... 15,754 TUOLUMNUE County.—The county seat is Sonora, This 
ss county has no debt. 





Santa CharA CountTy.—The county seat is San Jose. 
Tax rate (per $1,000)....... $ 
Population in 1390 was....48,005 


$217,000 


Ronded debt 1892...... 
54,312,088 


Tax valuation 1892.... 





Santa Cruz County.—The county seat is Santa Cruz. Bonded debt 1892....... $11,000 | Tax rate (per $1,000).......316:50 
Bonded debt 1892 ..... $136,000 | Tax rate (per $1,000)....... $16-00 Tax valuation 1892...... 8,253,341 | Population in 1890 was. ....10,071 
Tax valuation i892....12,313,231 | Popul.tion in 1590 was....19,270 YouLo County.—The county seat is Woodland. 

‘ ‘ ' pat . + ment th Ghee Bonded debt 1892....... $42,000 | Tax rate (per $1,000).. 10 

SHaAsTA County.—The county seat is Shasta. __ | Floating debt........... 9°355 | Population in 1890 was. <7 ry 
Bonde ad debt  _ ~~ Oe aoe fa oe (per 91,200 .....-- 930-50 Tax valuation 1892....21,086,490 | Population in 1880 was....11 772 

‘loating debt......- 56 | Population in was....12,13% 7 ; 
Tax valuation 1892.....7,406,379 | Population in 1880 was.... 9,492 Yusa County.—The county seat is Marysville, 
‘ — Bonded debt 1892....... $31,000 | Tax rate (per $1,099). ......$19°0 

SreRRA CounTy.—The county seat is Downieville. Floating dedt..........0. € 600 | Population in 1390 was... a 
Bonded debt 1892....... *16,900| Tax rate (per $1,000).......#27°50- | Tax valuation 1892...... 7,194,3U8 | Population iu 1830 was.....11,284 
Tax valuation 1892...... 1,518,968 | Population in 1890 was.... 5,051 


Siskryou County.—The county seat is Yreka. 
$90,300 | Tax rate (per $1,009)...... 
Tax valuation 1892..... 8,422,386 | Populationin 1890 was....12,163 


SoLano CountTy.—The county seat is Fairfield. 


Bonded debt 1892. 





Tax valuation 1892.. 
Tax valuation 1891.. 
VENTURA Cousty. 


11°50 





-$15°00 | ceived through the 


recently negotiated 





Bonded debt 1892.... $32,285 | Tax rate (per $1,000) ....... $12°00 sale. 

Tax valuation 1892....19, 949,304 | Population in 1890 was....20,946 Alleghen 
Sonoma County.—The county seat is Santa Rosa. 

Bonded debt 1892...... $224,500 | Tax rate (per $1,000)....... $10°50 

Tax valuation 1+92....30,860,796 | Population in 1890 was..... 32,721 


SUTTER CounTy.—The county seat is Yuba City. 


.- $3,144, — | Tax rate (per $1,000). 


Bond Proposals and Negotiations.—We have re- 


County, Pa.—(StaTz AND CiTy SUPPLEMENT, 
page 65.)—Notice has been given by the Sinking Fuad Com- 
missioners of Allegheny County that the following bonds 
dated January 1 1863 and maturing January 1 1913 will be 































--+-0e$17 09 
6,032 


—The county seat is San Buenaventura, 































week the following notices of bonds 
and bonds offered and to be offered fox 


























NEW LOANS. 


NEW LOANS. 





NEW LOANS. 


















WE OFFER, SUBJECT TO SALF, 


$400,000 
CITY OF 
ST. LOUIS, MO., 


Refunding Sinking Funa 
Twenty-Year 4s, 


Principal and Interest Payable in Gold. 
DATED NOVEMBER 1, 1892. 
DUE NOVEMBER 1, 1912. 


COUPON BONDS OF $1,000 EACH. 


INTEREST PAYABLE MAY AND NOVEMBER. 


Price and full particulars on application. 


FOR SALE BY 


N. W. Harris & Co., 
BANKERS, 

15 WALL STREET, NEW YORK, 

CHICAGO. BOSTON. 





$30,000 
NEW BRIGHTON, PENN., 
5 PER CENT SCHOOL BONDS, 
Dated May P41 1892. Dos af iferens dates 


om 1sb3 = 
Real spesiion. "9400, 000 | Gebt.....00. $52,500 
lp Pennies ageceseees 5, 


Ass’d valuation. 2,712,411 
Laws of Pennsylvania limit debt to2 per cent ot 
assessed valuation. 
Price to net 4 5-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATION. 


C. H. WHITE & CO., 


72 and 74 Broadway, New York, 
Send for full list of Investment Bonds. 





THE WALL STREET JOURNAL, 


invaluable financial dail 
free, DOW JONES & GO. Peplicers, 1 Bee oORT 





INVESTMENT BONDS 


FOR SALE, 
LISTS ON APPLICATION 


Members of the New York and Boston Stock 


Exchanges. 





DEALERS IN 


COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





NEW LOAN. 


$75,000 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT is. 


Price and Particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street. 


Ww. J. Hayes & Sons. 


pn sal 
Dealers in MUNICIPAL BONDS. 











vetzect Railway Bonds and other high grade in. 

143 Superior Hee. 10 WALL STREET, 

7 Exchange fisce. NEW YORK, 
Cable Address, ‘EENNETH.” 


SOUTH PARK BONDS. 


To Whom it May Concern: 

Take notice, that the following numbers of South 
Park Bon¢s have been selected and retired by the 
South Park Commissioners, in conformity with law, 
for the annual sinking fund, viz.: 5, 23, 36, 38, 67, 101, 
13, 119, 122, 126, 147, 199, 256, 290, 32%, 332, 378, 382, 
384, 387, 405, 413, 438, 486, 500, 666, 690, 707, 723, 763, 
780, 839, 849, 868, 869, 874, 884, 501, 924, 929, 948, 990, 
1017, 1046, 1048, 1059, 1066, 1071, 1091, 1103, 1159, 1168, 
1188. Interest will cease on above numbered bonds 
on and after the falling due of the next annual in- 
terest coupon. 

Principal of retired bonds payable on and after the 
falling due of their next annual interest coupon, at 
the Chicago National Bank, Chicago, Illinois. 

H. W. HARMON, 
Secretary South Park Commissioners. 
NOVEMBER 11th, 1892, 


W. H. Howcott, 
INVESTMENT BANKER. 
HIGH-GRADE LOANS EFFECTED. 


Dealer in 
Southern Timber Lands. 


Appraiser of Southern Land Values. 


NO. 193 COMMON STREET, 
NEW ORLEANS, LA. 


Hackett & Hoff, 


REAL ESTAFE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


First Mortgages on Improved Milwaukee Real 
Estate, bearta six and seven per cent interest 
always on hand. No charge to the investor for 
ecting interest or looking after taxes and fire ins 
nce’ Absolute security. 














































W. 7. IRWIN, FRANK &LLIS. ¥F. H. BALLMANE 


Irwin, Ellis & Ballmann, 


Stock, Bond and Note Brokers, 
51 WEST THIRD STREER 
CINCINNATI, OHIO. 


Wm. ‘Fisher & Sons, 
BANKERS AND BROKERS, 
23 South Street, 
BALTIMORE, 


















my 








Limi 


















iL, LY, 
—= 


+0-$13:59 
cone 10.040 


vill be 


—_______. 


IDS. 


of South 
d by the 
rith law, 
’, 67, 101, 
378, 382, 
723, 763, 
948, 990, 
59, 1168, 
1d bonds 
nual in- 


{ter the 
upon, at 


f 
oners.. 


NTS, 
vis. 


teres 
yr col- 
insure 








NovEMBER 19, 1892.) 


THE CHRONICLE. 


869 








id, together with interest to January 1 1893 upon presenta- 
tion at the office of the County Controller at Pittsburg, Pa., 
at which time s!l interest on said bonds will cease. 

Coupon COMPROMISE OR Riot Bonps Nos, 358, 359, 361, 362, 
963, 364. 365, 366, 367. 

REGISTERED COMPROMISE OR RioT Bonps Nos. 555, 559, 560, 


. 570, 
Tlinsse bonds are for $1,000 each and the total am unt called 


is $15,000. 


Avondale, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.) | 


—Bids will be received until December 12th by H. P. Cooke, 
Village Treasurer, at the Fourth National Bank of Cincinnati, 
for Avondale bonds to the amount of $15,000. ‘The securities 
will bear interest at the rate of 5 per cent per annum. They 
will be dated October 1 1892 and will mature October 1 1912. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
The Board of Aldermen of Boston is considering an ordinance 

roviding for a loan of $550,000, of which it is proposed to use 
$587,500 for the construction of Blue Hill Avenue. 

Buffalo, N. Y.—(STaTE aND CITY SUPPLEMENT, page 45.)— 
Bids will be received by the City Comptroller of Buffalo until 
November 29th 1892 for the purchase of $100,000 of Buffalo 
city refunding bords. ; 

These bonds will be dated December 1st 1892, and will bear 
interest at the rate of 31g per cent per annum. payable semi- 
annually on the first day of June and December in each year, 
at the office of the Comptroller or at the Gallatin National 
Bank in the city of New York, as the purchaser may elect. 

The principal will be payable at the same place twenty years 
from the date of the bonds, viz: December 1st, 1912. 

On the 20 th of last June, when $100,000 of similar securities 
maturing July 1 1912 were offered for sale, twelve bids were 





The assessed valuation of the taxable real estate of the city, 


' by the rolls of the year 1892, is $183,254,870, 


Calhoun County, Iowa.—Ono December 8 County Treasurer 
William N. Brown will sell 7 per cent couaty ditch bonds to 
the amount of $2,000. The bonds will be for $1,000 each and 
one will mature July 1 1897 and the other on July 1 1902. The 
sale will take place at the office of the County Treasurer in 
Rockwell City, Iowa. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.) 
—The highest bid for $100,000 of 4 per cent 20-40-year sewer 
bonds was made by S. Kuhn & Sons’ Western German Bank. 
The offer was $101,893 93. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—On November 15 bids were received for the purchase of 
330,000 of 5 per cent sewer bonds ma‘uring October 1 1895 
and $74,000 of 41g per cent bridge repair bonds mituring 
October 1 1897. The tollowing list of the proposals received 
has been sent to the CHRONICLE by City Comptroller W. J. 
Gleason. 





Bidders. Sewer Bonds. Bridge Bonds. 
Farson, Leach & Co., Chicago, Ill............. $20,645 00 75.309 80 
Spitzer & Co., Toledo, O. ..... .........ce2e00 3,544 00 75,011 00 
Seasonzood & Mayer, Cincinnati, v.......... 30,551 25 75,341 40 
W. J. Hayes & Sons, Cleveland, O............ 30,606 23 75,102 60 
Blake Bros. & Co, Boston, Mass.............-.. 30,630 «0 75,036 00 
Spencer Trask & Co., Boston, Mass.......... 30,462 Ov 75,139 60 
Third National Bank, Boston. Mass .. 30,643 590 75,209 90 
R. L. Day & Co., Boston, Mass ............... 30,503 5) 75,307 50 
Lamprecht Bros. & Co., Cleveland, O......... 30,676 00 75,481 00 


Both issues were awarded to Lamprecht Brothers & Co, of 
Cleveland. 

An Official statement of the debt and valuation of the city 
at the present date is given below. 


























received and the loan was awarded to N. W. Harris & Co at —. a peg cme wong mew bo} $6,574,321 
104°58. Again on Sey tember 20th $50,000 of these 20-year re-| Par value of all sinking funds....... 22.2... 2,021,531 § 3,796,531 
funding bonds were sold to the Buffalo German Insurance} _ ; —_— - 
Company at 103°77, and another block of the same amount T¢tal debt, excluding water works debt and sinking =| > 9 
was awarded t» L. W. Morrison at 102-053. | Valuation of taxable city property... ........-....2- .... -117.8%3,205 
The bonded debt of the city of Buffalo on the first day of Real valuation............ i Ache hcciebe es 500,000,000 
November 1892. less bonds held by the city in sinking funds, | Population.............---------+-+---+---+--- setteeee see __ 265,000 
was $11,248,895 62. ‘GF For continuation of proposals see next page. 
MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
CITY BONDS 7s The Mutual Benefit 


AND 
OTHER APPROVED SECURITIEs 


FOR INVESTORS 
FOR SALE BY 


FISHER & SHAW, 
INVESTMENT BANKERS, 
4 South Calvert Street, 


CAPITAL PAID UP, 


SIX PER GEN 
SIX PER CEN 


PHLET. 
BALTIMORE, MARYLAND. 





Act’g Secretary. 


Choice Investments in the most Conserva- 
tive Field in the West. 


n Iowa and Eastern Nebraska. Safe and Desirable. 


Mortgage Loans with an Hastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


W. A. HOTCHKISS, 


Lewis Investment Co.,| curs insurance co., NEWARK, N. J. 
DES MOINES, IOWA. 


AMZI DODD, - - «= «= « President, 
Assets (Market Values), Jan. 1, 1892....$48,930 278 05 
Liabilities (N.Y. and Mass. Standard).. 45,384,486 00 
BOPPIRS. cc ccccccccccccccccoscccsss. +00 cece 545,702 05 
Surplus, by former N. Y. Standard, 

(Am, bx. 446 per cent Reserve)....... 6,137,600 05 


Guaranteed First Mort- | POLICIES ABSOLUTELY NON-FORFEITABLE APTER 
gages on improved lands SECOND YEAR. 

IN CASE OF LAPSE the Policy is CONTINUED IN FORCB 
as long as its value will pay for; or, if preferred,a 
Debenture Bonds, secur- a my licy for its fall sone is issued in SS 

First r the second year Policies are INCONTE E, 
of by deposit of except as against intentional fraud ; and all restric- 
tions as to residence, travel or pation are a 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of the 
policies can pp mate as collateral securicy. 


GEO. H. LEWIS, ousalel = jmmediately upon completion and ap= 


° $150,000. 











FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
Produces a coke equal to Pennsylvania. Iron, Silver- 
‘ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable in- 
ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 
P FAIRHAVEN, 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, an 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEB 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 


North British 
Co, 


LONDON AND EDINBURGH: 


SAM, P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Manager 
W. R. ECKER, Assistant Gen. Agent 
H, M. JACKSON, Secreta~. 

U.S. BRANCH OF CE, 


& Mercantile Ins 





WASHINGTON. 
Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne Bldg 


G. R. 





Commercial Paper, 


Bonds, Stocks and Investme ' fecurities, 
608 FIRST NATIONAL BANK BUILDING, 


‘Omaha, Nebraska 


Voss, No. 54 WILLIAM ST., N. Y. 





ESTABLISHED 1855, 


Kugene R. Cole, 
STATIONER AND PRINTER. 
Supplies Banks, Bankers, Stock Brokers and _ Cor. 


porations with complete outfits of Account Books 
and Stationary. 





Boston, Mass., 5% State Street, 
New York, 11 Wall Street. 


MUNICIPAL SECURITIES 





Mortgage Loans 


ew concerns cegantaing will have their 
orders promptly executed. 


No. 1 WILLIAM STREET. 
TANOVER SQUARE.) 





OF 
P TEXAS. : 
ITTSBURG AND VICINITY WALSH “&' FLOVD, 
Dealt in by NO COMMISSIONS charged borrower or lender un 
loans have proven good. No. 26 Brond Street, 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA, . 








FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


STOCK BROKERS, 
AND DEALERS IN INVESTMENT SECURITIHS 
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Erie, Pa.—(STate AND CITY - SUPPLEMENT, page 67.)—Mr. 
T. Hanlon, City Clerk, writes us that the proposition to issue 
sewer bonds to the amount of $125,000 wbich was voted on at 
the general election on Nov. 8 was defeated by a large majori- 
ty. The question will probably not come up again until next 
spring. 

Fayette, Mo.—Electric light bonds of this place to the 
amount of $12,000 have receutly been sold. 


Franklin County, Ohio.—(STATE AND CITY SUPPLEMENT, 
age 80.)—Bids will be received until November 25th for 
go, 000 of 6 per cent road improvement bonds maturing at the 
rate of $2,000 yearly from January 1 1894 to January 1 1903, 
Haverhill, Mass.—(STATE AND CITY ey aan | page 25.) 
Haverhill’s $60,009 of 4 per cent 10-year bonds and $25, 000 ot 
30-year 4s have been awarded to N. W. Harris & Co., who 
bid 101°91 for both issues, 


Ithaca, Mich.—New water bonds of Ithaca to the amount 
of $25,000 are being offered at private sale by Mr. Charles E. 
Temple of Grand Rapids, Mich. The securities will be one 
December 1 1892, bear interest (due J. & D.) at the rate of 5 
per cent per annum, and they will mature as follows: $5, 000, 
December 1 1902; $10,000 December 1 1907, and $10,000 Decem- 
ber 1 1912. 

Ithaca’s total debt is $26,000, assessed valuation $722,255 and 
the population in 1890 was 1,627. 

Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, page 
139.)—On November 2 the people of Los Angeles voted 4,980 
to 1,192 in favor of issuing $526,000 of bonds for water-works 
to supply the hill districts of the city. 

Middletown, Pa.—This place has issued bonds to the 
amount of $25,000 for the construction of an electric light 
plant. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
100.)—On November 10 biés were opened for $550.000 of 5 per 
vent city bonds maturing part yearly from 1893 to 1912, and 
the entire loan was awarded to N. W. Harris & Co. of Chicago 
at 108°91. 

The following list of the proposals received has been sent to 
the CHRONICLE by City Comptroller R. Czerwiaski: 





Coffin & Stanton of New York .......-... ---.0-----seeeeeceeeee $1 104 $30 
Seasongood & Mayer of Cincinnati, O............ ......-..---- 7-100 
Farson, Leach & Co. of Chicago...... ...... 2.2.0. sesceescceee-s ionaee 
BB. En Dae & CO. OF ROGOR .ncccccccccccccceccss § scesccccccceecs 107°278 
E. H. Rollins & Co. of Chicago................... Lseaescoceuaiees 107°3 

BORED SONOS, CE TRIBUTE ogo ccctcccccoscnsccenes cocessecenteswecsee 107°533 
Spencer Trask & Co of New York... ...0o-....2--escecccccens 107°540 
Brewster, Estabrook & Co. of Boston ..............0.+--------- 108°270 
se | > CO — nh et ee: 108:600 
N. W. Harris & Co. of Chicaxo padcide Mbt bnatadenkand aminuts 108910 


The terms of the sale are cash on delivery. The aggregate 
of the bonds sold is made up of the fullowing issues: 
City Hall bonds......... $200,000 | Viaduct bonds........... $150,000 
Library bonds............ 150,000 | Bridge bonds............ 50,000 

Newcastle, Wyoming.—On November 2th bids for $22,000 
of Newcastle bonds will be opened by Town Clerk C. C. Ben- 
ner. The securities will bear 6 per cent interest, payable an- 
nually, and the principal will mature 30 years from date of 
issue, being subject to call after 10 years. 


Norwood, Ohio.—At the election which took place in Nor- 
wood on November 8, to vote on issuing $50,000 of bonds for 
water works, the people voted 359 to 103 in favor of the bonds, 

New York City—(STATE AND CITY SUPPLEMENT, page 50),— 
Comptroller Myers reports to the CHRONICLE that on Novem- 
ber 16 the following bids were received for $100,000 of 3 per 
cent dock bonds, maturing November 1 1893: 


BIDS FOR $400,000 OF DOCK BONDS. 






Bidders. Amt. Bid for. Price, 
Wien Bette: B OR. canscannescscnnesecss ssssn08 — v0v 101 28 
The East River Savings Institution... 100,°00 100°85 
Th Gi MEE scnocene -eatdeaseepsamnsees 10,050 100°77 


South Brooklyn Savings Institution... 


rye TY ear. 50,000 101°31 
Manhattan Trust Company. 50,000 100°46 
™ os 50,000 100°61 
os mm 0,000 100°66 
* = irncebenernakesiaeenme 50,000 100°71 
e tac eget 350,000 100 76 
o ou ....  duiewaihaumendacdmaae 50,000 100°81 
The Commissioners of the Sinking fund......... 400,000 100°00 


The above securities, to the amount of $359,000 were 
awarded to Blake Brothers & Co. at 101°28 and $590,000 to A, 
Iselin & Co. at 101°51, 

















CHICACO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 








Title Guarantee & Trust| [Illinois Trust & Savings 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


Capital, paideup..............seeee0- $1,600,000 This Bank is directly under the jurisdiction and 
Chicago, Ills Undivided earnings, including ision of the State of Tinet, fs is a LEGAL 
so ? MI cassedconnecsanssadensnanssxeas 220,000 DI OTL CET for Cours Monere, and ie antherieet 
Private Wire to Depesited with State Auditor. . 200,000 ASSIGNEE. for, SHOTATES, INDIVIDUALS and 
0 
itchell, Presid 


L, & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 


Soeccial attention given to out-of-town busi- | doing business. 


Offers investors in 


ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 


BANKERS AND BROKERS, 
111 AND 113 MONKOE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
@acried on conservative margins. 





GUARANTEES TITLES TO REAL ESTATE. ‘ohn J. Mi 
protection afforded by ne other system of 


Is authorized by law to act as Registrar of Stocks | john McCaffery, 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. wm. G. Hibbard, J. C. Me: 

Trust moneys and trust securities kept separate | D. B. Shipman, 

D. M. M 
CUMMINGS, Member Chicago Stock Exchange from the assets of the Company. 


Breese & Cummings, CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. : 


real estate securities 
Wm. H. Reid Third Vice-President 
james 8 Gibbs, Cash’r. BM. Chattell, Ass’t Cash’r 
panaauene 
John B. Drake" 
m. H 


L. Z. Let 
Wm. H. Mitchell, 


J. Ogden Armour* 
Frederick T. Haskell. 


Che Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 











grynn Ga — ee, Wee CAPITAL, PAID UP, - - - $500,000 
4. 0, SLAUGHTER, Member N. Y. Stock Exehange om P. Wilson, 

WM. V. BAKER, Member Chicago Stock Exchange George C. o alker, yonn! n keith, SURPLUS, ------- - $50,000 
John DeKoven, ” Soon Sellers.” 

A. O. Slaughter & Co., Samuel B. Chase, NEGOTIATES GROUND RENTS in the City of 

COUNSEL: : Acts as 

BANKERS, w.c. Goudy, John P. Wilson, Chicago. Takes entire charge of estates. a 

111-113 LA SALLE STREET, A. W. G A. M. Pence, agent for the registration and transfer of bonds 


stocks and the payment of coupons, interest and 





CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN 8ST., CHICAGO, 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 


dividends. Authorized by law to receive and execute 


Herman Schafiner & Coo. | iri ot every character trom courte, corporations 
BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


and individuals. A legal depository for court ané 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 





Member Chicago Stock Exchange. 


CORRESPONDENCE SOLICITED. 
Are safe and sure. 





principal net tolender. Send for pamphlet, 
Fred. G. Frank & Bro. ELLSWORTH & JONES, 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. ’ 





IOWA FARM LOANS 


521 Chamber of Commerce Bidg., Chicago. 
First Nat’! Bank Bidg., fowa Falls, la, 
Established 1871. 


ere kept separate and apart from the assets of the 
Company. 





21 years’ experience 


without the loss of a dollar. Interest and J. RB. WALSH, President. 


CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTON, Cash'@ 
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a amniaes 
On the same day the following bids were received for $199,- 
749 82 of 3 per cent school bonds maturing Nov. 1 1911. 


BIDS FOR $199,749 OF SCHOOL BONDS. 





Bidders. Amt Bid for Price. 
Brothers & CO. ...ccscnceccccscoscccesccs $199,000 101°08 

ay te River Savings [nstitution............ 100,000 100°85 
The Commissioners of the Sinking Fund...... 199,749 82 100 00 


Of the school bonds Blake Brothers & Co. secured $199,000 
at 1018 and the remainder of $749 82 was awarded to the 
East River Savings Institution at 100-85. 


Orange, N. J.—(STATE AND CITY SUPPLEMENT, page 61).— 
At a meeting held last Monday the Common Council of 
Orange decided to issue bonds to the amount of $256,000 for 
the completion of the sewerage system of the city. 

It was reported that the total cost of the work, as nearly as 
it could be estimated, would be between $350,000 and $925,000. 
This amount included the full cost of the outlet sewer, of 
which $100,000 will be re-paid by the townships of Bloomfield 
and Montclair, $50,000 for the house connections that will be 
assessed directly on the property, and about $100,000 that will 
be assessed on the property benefitted. 


Philadelphia, Pa.—({STATE AND CITY SUPPLEMENT, page 
68.)—Tbhe Finance Committee of the Philadelphia Common 
Council has recommended the issuance of bonds to the amount 
of $3,500,000 for the extension of water-work, sewers and 
pavements. 


Pittsburg, Pa.—{STATE AND CITY SUPPLEMENT, page 69,)— 
City Comptroller E. S. Morrow writes the CH«ONICLE that as 
both the executive and financial departments of the city gov- 
ernment are opposed to the proposition, it is not probable that 
the authorization of a $6,000,000 loan,which has recently been 
agitated, will be brought to a vote of the people. 


Port of Portland, Oregon.—(STATE AND CITY SUPPLEMENT, 
age 142.)—Mr. James Steele writes the CHRONICLE that the 
0,000 of 5 per cent 3C-year bonds recently advertised have 
been sold to W. J. Hayes & Sons of Cleveland and Boston at 
104°52, : 
From the above it would appear that the report which was 





current last week to the effect that this loan had been awarded 
to the Rollins Investment Company of Denver, Col., was 
without foundation. 


Reading, Ohio.—The citzens of Reading have voted 5 to1 
in favor of building water-works, and municipal bonds to the 
amount of $40,000 will soon be issued for that purpose. 


Shenandoah, Lowa.—City Clerk J. B. Carter writes us that 
on November 15th $20,000 of 5 per cent water bonds were 
awarded te E, H. Rollins & Sons, who bid $19,910 and the cost 
of the bonds. 

The loan matures twenty years after date and the option of 
paying $2,000 yearly after eleven years is reserved by the city. 

South Chicago.—(STATE AND CiTy SUPPLEMENT, page 90.)— 
The Secretary of the South Park Commissioners gives notice 
that fifty-three of the South Park bonds are called for pay- 
ment and will be retired on and after the falling due of their 
next annual interest coupon, on which date also interest will 
cease. The bonds and coupons will be paid at the Chicago 
National Bank, Chicago, Illinois. An advertisement giving 
the numbers of these called bonds will be found elsewhere in 
this Department. 


Topeka, Kan.—(STATE AND CITY SUPPLEMENT, page 126.)— 
Two weeks ago we mentioned that this city had sold paving 
bonds to the amount of $4,228 90, City Clerk George Tauber 
now writes us that these are sixes belonging to the internal 
improvement loans, which are payable by special assessment, 
and they mature at the rate $422 89 yearly from October 15 
1893 to October 15 1902. Lhe bonds brought par and accrued 
interest. 


Utica, N. Y.—(STATE AND CiTy SUPPLEMENT, page 55.)— 
The Common Council of Utica has authorized the issuance of 
bonds to the amount of $25,000 for the city school fund. 


Vallejo, Cal.—(STATE AND CITY SUPPLEMENT, page 141),— 
An election held in this city resulted in favor ot issuing $250,- 
000 of bonds for water works by a vote of 1,065 to 397. 








CHICAGO. 


ST. LOUIS. 


PACIFIC COAST. 








8aM’L A. GAYLORD, 


Union National Bank, 
CHICAGO, 
Paid-up Capital. = 
Surplus, - - - 


ip caguinr Banking Business Transacted 
sand Bankers, Mercantile and Man 


$2,000,000 
700,000 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, Angus Mackintosh, Pres. | Abram Barker, Vice-Prea 
WESTERN SECURITIES AND m. T. 


. Accounts} HIGH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


JNO. HH, Gussoide,. 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Wickware, Cashier. 
Capital, $200,000 | Surplus, etc., $40,00( 
Interest-bearing Certificates of Deposit. 
8uperior Collection Facilities. 





A 
of ufacturing 
—— or a —— reosived =. pre terms. 
re c! e an a mmercial ARDS WHIT. 
snd Travelers’ Credits wrailabie tn ail parts of the | 22: weenaee. 
globe, issued. Telegraphic Transfers made with all 
pal European and Dontestic Points. United 
and other first-class Investment Bonds dealt 


CORRESPONDENCE SOLICITED. 





TO INVESTORS. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Correspondence Solicited 


Merchants Nat’! Bank, 


PURTLAND, OREGON. 
Pald Capltal.... c....esccssessesseee 
J. LOEWENBERG Bros. JAS. aiid? Vice’ Pres 


CHARLES HODGMAS 








Chicago Co-operative 


Construction Co., 
(INCORPORATED.) Muni 
Authorized Capital, - - $1,000,000 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRS? 


formation conce: 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS faverpodl, Duplin. Paris, Berlin, Frankfort-on-the- 
We buy and sel! outright all Western 
ci Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
rning any W 

curity without charge. 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO. TACOMA, WASHINGTON, 


A. Cashier. 

SHLLS SIGHT EXCHA AND _ TELE- 
GRAPHIC TRANS? ERS, and ISSUHS LETTERS 
of CREDIT available throughout the United States 

DRAWS BILLS OF CHANGE on London, 
Main, an 6 principal cities of Europe; also on 


Hong Kong. 
COLLECTIONS MADBH on all accessible points. 





4 estern se- 
onthly quo- 


Commercial Bank, 








PAID-UP CAPITAL 8200,000. 








MORTGAGES. 
A LIMITED NUMBHR of shares are now ofred MINNEAPOLIS. oie or ave yonsn intovet nd-rincpal popula 
for sale at the offices of the Company, 3 ] C met Lay mere hey ep Nat. _—_. ~~ on City 
: Certificate has a coupon attached, w can 
61 be cut off when due, and presented to any Bank for 
6, 617 and 618 Rialto Buttaing, |Minneapolis Trust Co, | recut om'wnen due, and presented to ai Rank for 


CHICAGO. 
FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO 
A General Banking Business Transacted. 





REAL ESTATE FOR SALE. ¢ —~ oe : 
Members of the Chicago Stock Exchange. non, C. G. 





MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000, 


oa ntt ue Eaecaton Trastevand Guardian, | Merchants National Bank 


Acts as Execator, Trustee and Guardian. 
DEPOSITORY FOR WILLS, 
P. 0. BOX 1,000. 
Cable Address “Trust” Minneapolis. 


DIRECTORS. 


Samuel Hill, President; Wm. H. Dunwood 
TIRST MORTGAGE LOANS ON IMPROVED CITY Vine tresident; H. F. Brown, Second Vice- 
Bassett, Third Vice-President ; Clarkson 

and Treasurer; Isaac Atwater, 
Kelley BB Langd Oot Tinton, W:G._ Northup, 
ey. . on, A. nm, W. G._ Northup, 
Chas. A. Pillsbury and P. B. Winston. 


convenient mode of investing your surplus money, 
Write for a copy of the Certificate. 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres, 





TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


CDaMRGOE. ccccccccvccsceccscccccccccsccccooses $250,006 
Surplus and Undivided Profits..... $100,006 


Cerrespondence solicited. Collections a specialty.) 


SAN FRANCISCO, 


y, First 
Presi- 








Loeb & Gatzert, 
MORTGAGE BANKERS, 


125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small amounts, 
Retting investors 5, secured 
Improved and income taming Gnicago: city property. 

Principal and Interest payable in Gold. 


tes, Bank Stocks, 
CORYESPON DENCE SOLICITED, \ 





S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 


MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securi- | JAMES Morrrrt, V.-Pres. G.W. KLINE, Asst. Oaek 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, - $1,500,006 
SURPLUS, - $750,000 
8. @. MURPHY, President. HE. D. MORGAN, Cashier 


et 7 
. * 


GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 


and 
@OLIOFTED, 


























THE CHRONICLE. (Vor. LY, 
wotton, @otton, ; Financiat, 








WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DUBE & Co., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La 


LEHMAN BROS., 


COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE 8TOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., STRAUSS & CO., 
(auuah and Manchester, and at pd 


ew Orleans. cipal Cotton 
on the a hee 


STRAUSS & CO., 


COTTON MERCHANTS, 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, CUTTONSEED OIL 
AED 
SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
Reem 53, Cotton Exchange Building, 
NBW YO YORK 





vus C. 


ry opkins. Lucius Hopkins Smith. 
Oharies D. Miller. pking. 


Samuel Ho 





Crenshaw & Wisner, 


\é6 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
embers of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Mandard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 


OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 





J. Spencer Turner, 
ple To 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CaBR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINGE, &e., 
“AWNING” STRIPES, 
AGENTS 
USITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
BXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW ORB- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGES and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK, 


General Commission Merchants. 





Members 
Cotton Exchange, New York Produce Exc New 
Exchange, Chicago Board of Trade: 
Orders executed on = of the above Exchanges, 
also for purchase and sale of cotton for future de- 
livery in New Ly = d Liv 1. Liberal ad- 
vances made on cotto ents. 
PRICE, 5 EL ve co., 
%, 
PRICE, REID & ADAM Limited. 
Ch peaeeee, e 
Special a given to orders for cotton for 
oreign or domestic shipment. 


J. O. BLoss. @xo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK, 
W. D. ROUNTREE. ALBERT L. ROUNTREB, 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo. H. McFadden& Bro. 


COTTON MEROHABTS, 
PHILADELPHIA: 


LIVERPOOL OORRESPONDENTS, 
FREDERIO ZEREGA & 00. 


Biss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
BELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &0o. 
Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade, 














Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce Hxchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ry. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subjeut to draft at 
sight. 





F. H. Prince & Co, 
BANKERS AND BROKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





Howard Lapsley & Co., 


No. 1 Exchange Court, 
NEW YORK. 
Private Wires to Boston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 
AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST., N. Y. 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES, 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York. 


Transact a general banking business, includin 

the purchase and sale on commission of securitie 

dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THEODORE BALDWis 
ALFRED N. RANKIN. 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $315,000 
PETER NICHOLSON, Presiden ae 

Boe, Vest "HILL. Cashier 


We send DIRECT to every banking point in ato, 














Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 
Cotton landed at Mills from Southern Markets 
specialty 
Cahoone & Wescott, 
Members New York Stock Exchange, 
18 WALL STREET. 


Government and Investment Bonds. 





Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most li 
managed hotel in the city, with the most 


and delightful location. 
HITCHCOCK, DARLING & 00._ 00. 


Massasoit House, 
SPRINGFIELD, MASS. ee 











No, 109 Duane Street, 


@tocks and Bonds Bought and Sold on Commission, 





Union Depot. 


W. H. OMAPIN. 





~eo0qs 





